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Struggling Citi to axe 20,000 jobs

o Worst quarter in 14 years & $1.8bn loss after $4bn in charges & JPMorgan posts record profit

STEPHEN GANDEL — NEW YORK

the performance was “very disappoint-
ing” but said the bank had made “sub-

which have long trailed rivals. Several
‘Wall Street banks kicked off the earning

2026, from a high 0f 240,000 last year.
On top of the jobs eut in the restruc-

Actor Emma Stone
Her penchant for curious roles
PERSON IN THE NEWS

Citigroup said it cxpected to cutat least stantial progress simplifying Citi and season yesterday, with JPMorgan Chase turing process, Citi expected to shed
20,000 jobs, about 10 per cent of its  executing our strategy”. She (nmsl. cmﬁrgmgaxdl: hmggmwumcx spurred another 40,000 workers through
workforce, s the struggling US bank  that 2024 would be “aturni sional lender planned exits from its consumer bank-
reported its worst quarter in 14 years, e rn e s el nm Republicand higherinterestrates. &2 = | ingbusinessin Mexicoand elsewhere.
The cuts could cost as much as $1.8bn,  per centlower by midday in New York. JPMorgan reported record net profits  The lender said Evenexcludingone-of charges, quar-
Citisaid yesterday, but save as muchas ~_Citi’s quarterly y , eclipsingi i i more than 20 per
$2.5bnayearby2026 when theyaredue  since the end of 2009, when it wasstill  vious high of $483bn in 2021and wid-  would cut out cent from the fourth quarter of 2022, Furnishina fil
tobe compl emerging from the financial crisis. It~ ening the gulf between the US's biggest  five managerial  although that was better than analysts urnishing film sets
‘The bank reported a $1.8bn loss for had one quarter in 2017 with a bigger  bankandits closestrivals. levelsand that  had expected. Quarterly revenues 7 f
the last three months of 2025, dragged  loss of $18bn from a non-cash charge _ Citi said the rejig would wipe out five  headcount could  slipped per cent to$174bn. Hollywood’s design couple
down by $4bn of related to Donald T layers of cutting them  beaslowas Full-year canings d.mpped 38 per HOUSE & HOME
including ssoomn tied to the restruc-  cuts that affected the value of its down from 13 toeight, with the heads of X y 2026 ar, to $9.2bn.
turingand its from its expo- its five divisions reportingto Fraser. JPMorgan extends leadpage 2
i Fraser’s p ail i The bank said it expected its overall Morgan Stanley settles page 9
Jane Fraser, admitted i boost the headcount to fall as low as 180,000 by On Wall Street page 12

UK Post Office
TV dramalifts
lid on scandal

Hundreds of victims of Britain’s Post
Office scandal have been forced this
week torelive their trauma after the air-
ing of a television drama into an affair
that hasgripped the nation.

Less than a week after Mr Bates vs The
Post Office was broadcast, Prime Minis-
ter Rishi Sunak declared that he would
put forwardlegislation to quash the con-
victions of more than 700 sub-
postmasters who had been wrongly

after a faulty computer sys-
tem left their accounts out of balance.

Families were broken up as people
lost homes, went to prison, suffered
heartattacksand even died by suicide.
Leaving a mark on victims page 2
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Bet365 chief’s top-ranking
salary masks rising doubts
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Oil price rises after Houthis threaten
retaliation for US and UK air strikes

DAVID SHEPPARD AND.
BERT WRIGHT — LONDON

'Houthi militants have vowed to retali-
ate following US and UK military
strikes on their positions in Yemen,
leading the top oil tanker operators to
say they will avoid the critical Red Sea
traderoute.

0il prices briefly jumped above $80 a
‘barrel for the first time this year after
the US and UK struck targets following

hat the United d

Ina d on X, Houthi leader

partners will not tolerate attacks on our
personnel or allow hostile actors to
imperil freedom of navigation in oncof
the world’s most critical

Abdul-Malik Badr al-Din al-] Huu!lu
warned of increased attacks saying they
would be above “the level of the opera-

routes,” Bidensaid.

UK premier Rishi Sunak added that
the Houthi attacks had disrupted trade,
driven up commodity prices and exac-
erbated the humanitarian crisis in
Yemen.

But energy traders warned that

‘Some of the biggest tanker operators
yesterday said they would avoid the
region, in amove that could add signifi-
cant time and costs to shipments from
the Middle East to Europe as vessels
reroute around Africa.

The UK’s Dubm bas:d Maritime

s AST00Gne GST)
pre e | more than 25 attacks by Houthi mili-  higher Trade Oy which provides
= wxeis | tantsonshi since November. flict stemming from the Israel-Hamas  security advice to: shipplllg, reported an
= = US President Joe Biden said he  war threatened to spill into a wider  attempted attackonavessel.

o 20 | ordered the strikes in response to  arenaand ﬁmhemmmsugplydum Brent crude, the international oil
= pa R00K) Yemen- The 43percent
Jopan #6506 K1) | based militants on commercial shipsin  Independent Tanker Owners, whlch t0.$80.75a barrel, the highest level so far
Korea w5000 | the Red Sea. Australia, Bahrain, Canada  represents almost 70 per cent of all  in 2024, before easingslightly.

Holaysia 250 | and the Netherlands supported the  internationally traded oil, gas and  USdrawn into conflict &
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WEEK IN REVIEW

Macron picks France’s youngest
premier in second-term reboot
Emmanuel Macron chose his 34-year-old protégé

Gabriel Attal to become France’s youngest prime
minister, betting his energy and popularity will

ingthreat of the farright.

INTERNATIONAL

Tusk coalition

Poland sets out reform in EU funds bid

Judicial overhaul required
for Brussels to unfreeze
Covid recovery billions
RAPHAEL MINDER AND BARBARA ERLING
WARSAW

Poland’s justice minister has presented
a reform of the body that appoints
judges, a step needed for Brussels to
releasethe nation'sfrozen EU funds but

which approval.

post
40 per cent compared with 27 per cent for Macron.
He has promised boldness and to quickly help the

therisi ing.

Adam Bodnar told a news conference
yesterday that overhauling the National
Council of the Judiciary (KRS) was

EU pandemie recovery fnds that were - European Court of Human Rights has [ yope that
blocked inarule of law dispute with the  ruled against the KRS for lacking inde- ¢
previous Polish sovernment. pendence from both government and the bill
draft bill, which is likely to b In 2021, the KRS was also “’ﬂlbe
approved by parliament, willneedtobe ~ expelled from the European umbrella
signed into law by President Andrzej  association of judicial councils. approved
Duda, who has already joincd the Law The KRS has 25 members appointed |y (e
and Justice party (PiS) in cfforts to by all three branches of government, 15 .
obstruct Tusk’s agenda since the pre-  of whom are judges. Under Bodnar’s ~ president
‘miertookofficeamonthago. reform, those judges would be again ;1\ ] the
During its cight years in power, the  sclected by pecrs rather than lawmak- .
ing PiS defied Brusselsand over-  rs. “I hope that the [KRS] bill willbe ~ president
hauled the judicial council to ensure  approved by the president andthepres- il 1ot
that most of its members would be  ident will not veto it,” Bodnar said. “If o
sclected by politicians rather than  this happens, we will try again, he ~ VetO it

judges. Over 2,000 judges were

added, perhaps by introducing “some

Previously education minister, Attal named a essential to restore the i ity of
smaller cabinet but kept senior figures in place, courts, oncofthe main pledgesmadeby  The council, instead of safeguarding
including ister, Gérald the new coalition government led by  the independence of judges, became
Darmanin as interior minister and Sébastien i lini ald Tusk. The Euro-  known as the “neo-] l(RS nmnqgcnﬂcs,
Lecornu in defence. Rachida Dati,justice minister peanC isreform  whol

a isite for illions of  rulings made by PiS appointees. m

under D

e warns asecond Trump
presidency would threaten Europe

Donald Trump's potential electionas US president is
“clearly a threat” to Europe, European Central Bank
president Christine Lagarde said.

L: s comments in an interview with France 2
broke with the tradition for central bank bosses to
steer clear of politics. “If we learn lessons from his-
tory, from Looking at the way he led the first four
yearsof his mandate, it i clearly a hreat Lagarde
said. I

But Duda, himselfa PiS nominee, has
sided with the opposition in its backlash
‘against the premier and his attempts to
remove PiS loyalists and overhaul state
institutions. Tens of thousands of PiS

Adam Bodnar,
justice minister

supporters demonstrated against Tusk
in Warsaw on Thursday — and while
Duda did not take part, he added fuelto
the fire by defending two convicted PiS
legislators he had pardoned.
Dudaoffered them a fresh pardon and
vowed to fight for their release, using
PiS’s term of “palitical prisoners” in ref-
erence to them. Police had arrested
them on Tuesdayat his presidential pal-
ace, where they had sought shelter.
Bodnar warned that Duda's new par-
don proceedings could “take a long
time”, suggesting that the government.
would not help release the MPs immedi-
ately, asthe president demanded.
Piotr Bogdanowicz, a professor of EU
'w at Warsaw university, said there
were still questions about how far-
reaching Tusk’s overhaul of the judici
ary could be before itself facing criticism
about tampering with the ruleof law.

Sub-postmasters in media
maelstrom after TV drama

i Nam, the fight against climate change.” she
lone, in the past.
Uslnmmwemmtahguedvnthchusc of Europe.”
Asked if Trump's presidency could leave Europe
alone in supporting Ukraine, she said she believed
the USCongresswould continue to back Kyiv.

Propulsion failure foils Astrobotic
Technology’s lunar landing goal

ud.
Astrobotic Technnlwv‘s bico be thefrt nnvaie
company to land on the Moon was foiled by a
propuision system failure that stopped its craft
pointing ifs solar panels stably af the Sun. its Peregrine
lander was launched from Florida aboard the Vulcan
Centaur rocket, above, making its maiden space flight.

Argentina inflation reaches 211%
as IMF approves release of $4.7bn

Argentina’s annual inflation rate reached 2114 per
cent in December, the worst since 1991 when the
period

Ty e M o e e oy
from previous governments’ reliance on money
printing to finance spending — a practice its new lib-
ertarian President Javier Milei railed against on the
campaign trail.

But price pressures intensified in December as
Milei devalued the peso’s artificially high official
exchange rate by 54 per cent and allowed price-
fixing agreementstolapse.

The IMF has provisionally approved 1547Im dis-
‘bursement from Argentina’s $43bnloan.

highlights false convictions

RAFE UDDIN — LONDON

Vijay Parekh had just turned 50 when
the Post Office took him to court on
trumped up charges alleging he had sto-
len tens of thousands of pounds from
UK government-owned business.

The former sub-postmaster, now 65,
was pursued by investigators and law-
yers acting for the Post Office, who tried
to convince him that pleading guilty
would help him avoid prison. “I even
hada probation reportsayingthat a cus-
todial sentence should not be there, but
the judge took a different view; he said.

Parckh, from west London, spent six
‘months in prison before being released
on curfew. It would be more than a
decade before his and 38 other sub-
postmasters’ convictions were over-
turned in2021.

He and the other victims have been
caught up in a media maelstrom this
week, triggered by a television drama
into the affair, which grippedthe nation.

In 2019, the High Court ruled that
Fujitsu’s Horizon IT system contained
bugs and errors that had erroneously
flagged account shortfalls. The Post
Office had forced at least 4,000 sub-
postmasters — individuals who run
local branches — to make repayments
‘based on this data.

Less than aweek after Mr Bates vs The
Post Office was broadcast on ITV, Prime
Minister Rishi Sunak took to the des-
patch boxin the House of Commons and
declared he would table legislation to
exonerate more than 700 people who

had been ted by the Post Office
between 2000 and 2014 using the
Fujitsudata.

While the drama and the attention
has been welcomed by sub-postmas-
ters, it has done little to settle the mental
burden. Parekh said it had “brought
back all the feelings of what happened
and all the pressures”, and put a spot-
light on the Post Office and Fujitsu, two.
of the culprits in the affair. But, he
added, he would not feel vindicated
until those culpable were prosecuted.

“Executives are still working, getting

UK. Faulty software

Post Office scandal leaves mark on victims

rere able to bet-

Life ruined: ‘money in the clai prosecu-  meant many victims went through the
former sub- We haven’t been able to move on  torincases rc]lhngwmownﬁmnws. process alone, in the pre-social media
postmaster, ‘because our lives were ruined,” he said. It used incourt era,

Vijay Parekh, “They made a criminal out of you,”  to seek i © inthelate 2000

who was sent to

said Rubbina Shaheen, , 2 59-year-old

costs from sub-postmasters, while it

On Thursday, the media descended
on the public inquiry as it resumed in
London. Janet Skinner, a former sub-
postmaster who travelled down from
Hull in the north of England to hear
from, what others called, a “mafia like”
Post Office investigator, said she “had
gainedals

prison, outside former sub benefited from I
hishome at west England. “That would keep going _ Iate90s that sad evidence from compnr
Wembley, round in my mind, everythingwould go  ter systems was robust unless proven
northLondon.  round in my mind and T would get ~ otherwise.

Below, Rubbina  depressed” She washanded ayeardong  Patrick Green KC, lead barrister for
Shaheen with sentence after she pleaded guilty after  the sub-postmasters, said the Post
husband shortfalls emerged in her Post Office  Office had failed to discl y
Mohamed branch's accounts. She and her hus-  evidence as required. “The big differ-
e ceprT ence s the Post Office had all the infor-

band, Mohamed, were prepared to bat-
tleher casein court, but the prosecution
offered a plea bargain moments before
the trial commenced.

Prosecution lawyers told Shaheen if
she agreed to the lesser charge of false
accounting, rather than theft, she might
avoid prison. Thiswas a tactic employed
by the Post Office to coerce sub-post-
‘masters into entering a guilty plea,

mation available to them and not only

did the sub-postmasters not have the

information but when they asked for it

in these criminal cases, the Post Office

saidyou'd have to pay forit” Green said.
The ination of questi

The government has offered
£600,000in full and final settlement to
cach sub-postmaster with an over-
turned conviction should they wish to
avoid a formal claim. The Post Office has
paid outless than 15 per cent of the £1bn
set aside by the government for the

legal tactics, large financial resource

scandal, under three separate schemes.
Many of the former sub-postmasters

andthe factthat theburdenof proof was
shifted on to i by

the valuein fightingon,

ip in jail.

Under Englishlaw, anyone hasa right
to bring a private prosecution but the
Post Office was in the unique position of

Parckh lnghllghkd ]mw many sub-
postmasters were told they were the
only encs under investigation. This

“Isworthitif it
means another person comes forward
anddoesn’t have to feel alone anymore,”
Skinnersaid.
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Kosovo protest
Serbian politician’s arrest casts shadow over Vucic¢ regime

MARTON DUNAI — BUDAPEST

Vuci¢, whose recent re-election has
prompted widespread protests against

When Serbian opposition politician
NikolaSandulovié posted avideoaton-
ing for his country’s war crimes in Kos-
ovo, secret police arrested him an
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d
beat him up, according to his lawyers
andfamily.

Sandulovié said that on January 3, a
black van pulled up at his house and
rounded him up, with about 15 govern-

alleged election fraud and a slide into
autocracy. Brussels and London have
asked his government for more infor-
‘mation about the incident.

Sandulovic, a former security agent,
cuts a lonely figure in Serbia by calling
for his country to recognise Kosovo as a
sovereign nation. The former Serbian
pmvmce broke away followinga war in
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Intelligence Agency (BIA) headquar-
ters. He was returned the nextdayina
critical condition and briefly admitted
to hospital before being transferred to
prison and cut off from the outside

world.
His legal team in Belgrade and Lon-

never recognised
lismdcpcndmcc.
On January 2, dulovi¢ posted a

to the Russian government as well as

beatinghim up were falseand aimedau

hastaken
responsibility for ordering the politi-
cianfsarrest.

On Wednesday, the service acknowl-
edged questioning Sandulovié but said
he was “not subjected to any unlawful
use of physical force or frecdom and
rights violations”. BIA wanted only to
“clucidate the context of Sandulovié’s
unlawful actions, which the competent
prosecutor classified as a criminal
offence .. . inciting national, racial and

video on X laying flowers at the grave of
the family of one of the founders of the
Kosovo Liberation Army, which led the
resistance fight against Serbian rule and
which Belgrade has labelled a terrorist.

don haslodged int with the UN

committee against torture this week,
claiming their client was denied duc
process or proper medical care and his

Tn his social media post, Sandulovié
said he was “the only politician from
Serbia who came to pay his respects to

e o fobntizins PR CmEdErBlco life may be in danger. the innocent Albanian victims .. .
Printed BIA dy on 1 2

o sy Sy | chargsof cking ol bl bt bcllffthe St o did ot commi
lifrm'l;\.lﬁmaxavw Stree, ;manlmlusma\ avallable. Alcksandar Vulin, who recently
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uponhim.
His plight has cast a shadow on the
rule of nati i i

resigned as BIA chicfafter having sanc-

‘The service said reports of its agents

resident accused

onhim by ties

n office since 2017, Vudié hs been
accused of growing more authoritarian
and doing little to quell tensions with
Kosovo, which flared up in September
when Serbian militants engaged in an
armed stand-off at amonastery, leading
to four deaths. Vuéic condemned the
attack but also provided sanctuary to
theleader of the armed group.

Kosovo Prime Minister Albin Kurti
last week said the attack was “similar to
Putin’s on those who refuse to partici-
pate in genocide denial’, in reference to
the Russian president’s crackdown on
dissent.

In a parliamentary hearing this week,
UK foreign secretary David Cameron
described the Sandulovic allegations as
“extremely concerning” and said he had
asked the Serbian side for more details.
The European Commission has called
on Belgrade to explain what happened.

“We expect the rights of all citizensto
be upheld. Any detention should be
based on reasonable suspicion . . . and
any credible allegations of violence
should be effectively followed up? said

jssion’s Ana Pisonero.
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Strikes against Houthi militants draw
US further into Middle East conflict

Biden struggles to balance deterrence and diplomacy amid repercussions of Isracl-Hamas war

ANDREW ENGLAND — DUBAI
FELICIA SCHWARTZ — WASHINGTON

Just a day after the Israel-Hamas con-
flict began, the US sent its newest, most.
advanced aircraft carrier to the eastern
Mediterranean.

Washington hoped that the USS Ger-
aldR Ford strike carrier group, plus fur-
ther US forces, would deter Iranand its
myriad proxies in the region and con-
tain the crisis. But three months later,
the US hasbeen dragged into combat.

On Thursday night, the US, along with
the UK, launched its biggest military
operation of the conflict: a barrage of
strikes against Houthi rebels in Yemen
who have been attacking merchant
shipping in the RedSea.

The Houthis are part of the so-called
“Axis of Resistance” of Iran-backed
groupsthat includes Hamas.

The operation against the Houthis
underscored the risks of US forces being.
sucked deeper into the crisis and the
threat of conflict spreading in the
region, the very thing the Biden admin-
istration has been seeking to avoid since
Hamas'sOctober7 attackonIsrael.

“The US is the only player on the
block that . . . has the capacity and
potency to deter and counter attack
simultaneously” said Sanam Vakil,
head of the Middle East programme at.
Chatham House. “The Biden adminis-
tration is trying to balance deterrence
and diplomacy against the Axis of
Resistance”

President Joe Biden's dilemma is how
torespond to hostile action while trying.
to contain the Israel-Hamas conflict as
Israeli officials warn the offensive in
Gaza will continue for months.

“Every day that Gaza continues, the
risk of a wider war is certainly mount-
ing,” Vakil said. “But we are not at the
point wherea wider warisimminent.”

Before attacking the Houthis, Ameri-
«can forces had already launched several
strikesagainst Iranian-backed Iragi mil-
itants in response to rocket and drone.
assaults on US troops in Syria and Irag,
ThlsmontthSauxl:nl(r killed a senior

Iragi in Baghdad

There are also rising concerns that
border clashes between Lebanese mili-
tant group Hizbollah and Israel could
spiral into full-blown conflict. If that
happened, the US, Israel’s staunchest
backer, could feel compelled to inter-
vene. Hizbollah is Iran’s main proxy and
the Middle East’s most powerful mili-
tant group.

Rising tensions with the Lebanese
group have come as the Houthis also
intensified their assaults. They have
Taunched nearly 30 attacks against com-
mercial vessels, seized at least one ship
and fired on US forces.

The attacks have prompted compa-
nies such as Danish shipping giant
Maersk and BP to suspend transits
through the Red Sea. More oil tankers
began diverting yesterday. Ships avoid-
ing the Red Sea must take a 5,000-mile
diversion around Africa to reach
Europe, disrupting global trade and
increasing costs. Oil prices rose more
than 4 percent yesterday to above $80 a
barrel, the highest this month.

The Houthis have connected their
attacks with the war between Israel and
'Hamas but US officials sought to sepa-
rate the two. “This is an issue about glo-
bal commerce, the freedom of naviga-

Fanning the tion and threats to commercial vessels
flames: Houthi  and international waterways,” said a
supporters senior US official.
gather in The retaliation by the US followed
Yemen'scapital  otherattempts to deter the rebels. Last
Sama‘ayesterday month, Washington announced an
tod increased international maritime task
air attacks force for the Red Sea, but just five war-
launched ships from the US, France and UK are
by the US patrolling the southern Red Sea and
and Britain ‘western Gulf of Aden. The US hopes that.
siedsddahReses  grher countries will deploy vessels.
Biden had instructed his team to
exhaust its diplomatic options. After
meeting his national security team on
January 1, he directed it to accelerate
work at the UN, but also to refine poten-
tial military targets, officials said.
Biden met his team again on Tuesday
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after US and UK forces shot down
Houthi missilesand drones that officials
said were aimed at US ships. The team
presented several options for attacks
with partners and defence secretary
Lloyd Austin was directed to launch
Thursday’s strikes, which the US said
targeted the Houthis’ drone, missile,
radarand air surveillance capabilities.

‘The Houthis, who have maintained a
grip on Yemen's populous north during
‘anearly nine-year war with a Saudi-led
Arab.coalition, vowed toretaliate.

Iran, which the US accuses of supply-
ing the Houthis with missile and drone
technology as well as intelligence, con-
demned the attacks as "a blatant viola-
tion of Yemen’s sovereignty”. Tehran
hassaid it has no desire tosee the Israel -
Hamas conflict escalate into a broader
war, while analysts say itdoes not wanta
direct conflict with Israel or the US.

But this week, Iran's navy seized a
tanker off Oman, saying it acted on
court orders in retaliation for “oil theft
by the US regime”. Iranian forces have
previously attacked shipping in key
‘waterways during periods of heightened
tensionwiththe US and itsallies.

Jonathan Panikoff, director of the
Scowcroft Middle East Security Initia-
tive at the Atlantic Council, said the
“Axis of Resistance” groups did actinde-
pendently despite their shared Iranian
backing, while a key question was
whether the US might target Iranian
assets. “A lot of these groups all have
their own independent decision mak-

‘The USis
theonly
player on
the block
that . .. has
the capacity
and potency
todeter and
counter
attack’

Cargo

Air freight on
the increase
as exporters
avoid Red Sea
shipping risks

ROBERT WRIGHT — LONDON

The diversion of container vessels
away from the risk of attacks in the Red
Sea is pushing up air freight costs as
shippers try to keep Asian-produced
goods on shelves despite delays to sea
traffic.

Logistics providers said the rerouting of
ships from the Suez Canal tolonger pas-
sages between Asia and the west follow-
ing Houthi missile and drone attacks
had generated intense interest in mov-
ing goods by a combination of sea and
air. One company said demand for this
method was 25 to 30 per cent higher
than normal forJanuary.

The shiftin transport mode, mainly a
result of decisions by big container ship-
pinglines to send ships around the Cape
of Good Hope, has helped push up air
freight costs. The average cost of flying
1kg of cargo from the Middle East to
Europe has risen 35 per centin the past
month to $2.03, according to Freightos,
alogistics information service.

'Mads Drejer, chief operating officer of
Denmark-based logistics company Scan
Global Logistics, said his company was
increasingly seeing higher air freight
demand. “While air freight remains sig-
nificantly more expensive than ocean
freight . . . our clear view based on dia-
logue with our customers is that the
consequence of empty shelves or a halt
to production far exceeds the additional
costofutilisingair freight;” Drejer said.

Container shipping lines started
diverting to the Cape route in late
November, when Yemen's Iranian-
backed Houthi rebels began attacking
ships travelling through the Red Sea on
their way to and from the Suez Canal.
The diversions have mainly affected
traffic between Asia and Europe,

ing.
Butthe question, I think, is going toulti-
mately be: docs the US push back on
Iran?” hesai
‘Arabstates are also concerned about
the conflict spilling across their borders.
biahash i

Asiatothe
UScastcoastarcalso affected.
Container ship traffic through the
mouth of the Red Sea in the first week of
January was 90 per cent down ona year
before. There have also been bigcuts 1o

USally Saudi A
secure a peace deal with the Houthis
and extract itself from Yemen’s civil
war. Yesterday, it urged “restraint”.
Since Saus rabia intervened in
Yemen in 2015, the Houthis have fired
‘hundreds of rockets and drones at the
kingdom. The group also launched a
drone and missile attack on the United
ArabEmirates in 2022.
Inthe UK, some members ahhe rul-

ing Ca

anal, akey
route btl.w:tn Asia and the US East
Coast, as a result of a drought that has
lowered water levels there.

TheRed Sea diversions have added up
to two weeks to each journey between
Asia and northern Europe, ontop of the
normaljourney time of about 35 days.

The re-routings and the Panama
Canal delays have created the worst dis-
ruption to international supply chains
raised the costs

thecountry’s involvement. NeilO'Brien,

of moving goods by sea to the highest

an MPand former minister,

how the UK would avmdbﬂngd.mgged
into something we don’t want”, citing
the “failures” of British interventions
overscasin the past25 years.

Few think the attacks will deter the
Houthis. The USis prepared for them to
respond and expects to launch more
strikes, while US officials concede that.
the rebels were a challenge for the west
to understand and that the risks of mis-

Kuchne & Nagel, the Switzerland-
based logistics company, said it had
used Dubai to move seaborne goods
onwards by air to Europe, and was send-
ing Asian goods destined for the Ameri-
cas by sea to Los Angeles instead of
using the Panama Canal to reach the US
eastcoast. “We see much higher interest
from our customers,” Kuchne & Nagel
said of sca-airsolutions.

‘The group’s leader, Abdel-Malek al-
e

of the way by sea
reduces overall airfreight costs.
i cost

join the fray, adding: “Any American
attack will not remain without a
response.”

Additional reporting by Lucy Fisher and
David Sheppardin London

to fly goods from Shanghai to Europe at
§$3.76/kg, 85 per cent higher than the
costfrom Dubai.

Additional reporting by Martin Anold in
Frankfurt

Geopollitics

Experts take upbeat view on Israel-Saudi ties

FELICIA SCHWARTZ — WASHINGTON

Isracl is likely to normalise relations
with Saudi Arabia in the coming years
despite tensions over the war
according to a poll of forcign policy
experts.

The survey, conducted by the Atlantic
Council, also found that 20 per cent of
geostrategists and futurists polled
belicved the creation of a

International law

South African genocide allegations ‘distorted’

moil triggered by the conflict in Gaza.
Such a breakthrough could come
within a decade, said 60 per cent of
respondents to the survey conducted in
Novemberafter the war brokeout.
0dds on a diplomatic deal between

Blinken, US secretary of state, said in
Saudi Arabia this week after meeting
Crown Prince Mohammed bin Salman.
Almost one in five said Isracl would
establish diplomatic ties with an inde-
pendent, sovereign Palestinian state by
"

Israel and Saudi Arabia were long even
before the Isracl-Hamas war, but pros-
pects appear to have dimmed further
sincethe conflict flaredin October.

lomats for decades and

JAMES SHOTTER — JERUSALEM

Israel has rejected South Africa’s alle-
gations at the International Court of
Justice that it is carrying outa genocide
against the Palestinians during the war

less plausible after Hamas attacked
Israelon October 7.

“The attempt to weaponise the term
genocide against Israel in the present
context does more than tell the court a
grossly distorted story and it does more
than cmpty the word ofts unique force
and special meaning,” Tal Becker, the

raped and mutilated scores of women,
men and children,” said Becker.

Israel’s retaliatory offensive in Gaza
has killed more than 23,000 people,
according toPalestinian officials, as well
as displacing 1.9mn of the cnclave’s

state with peaceful relations with Israel
‘was achievable in the next decade.

The findings are a stark contrast with
events in the Middle East, where the US
and other western countries have
increased their military presence after
attacks by Iran-backed militias and

[Normalisation] *will
clearly require that there
be a practical pathway
toaPalestinian state’

Israel has killed more than 23,000

resultin amore positiveoutcome for the

lis and Palestinians to address their
ongoing di
the Atlantic C

foresight, who helped to design and
interpret the survey. “A minority view,

fears the Hamas conflict could spread.
“It indicat i i

the devastation of the last few months:
that in the long run the violence that
‘makes peace seem such a remote possi-
bility could ultimately reinvigorate calls
for 2 two-state solution to the Israeli-
Palestinian conflict,” the report said.
The forecasts from 300 respondents
suggest Israel’s diplomatic isolation
could be temporary — and offer outside
backingfor the White House push foran
‘overarching peace deal despite the tur-

in Gaza, say
healthauthoritics. Gulf Arab states have
called for an immediate ceasefire.

US officials say tics between Tel Aviv.
and Riyadh could be normalised only
alongside plans to create a Palestinian

butIthinkimportantenough”

Halfth cled China
would scek to retake Taiwan by forcein
the next decade, down from 70 per cent

Thursday, South Africa said Israel’s
assault had killed 1 per cent of Gaza's
population and injured one in four
Gazans, and argucd that Isracl had a
“genocidal intent” that was “evident
from the way in which [its] military
attac]

last year,
e et Beijing had
watched Russia embroil its forces in

However, on the second day of pro-
ceedings in The Hague, Israel’s legal

state, which Isracl’s far-right govern-  almost two years of conflictin Ukraine | teaminsisted that the country was abid-
ment hasrejected. it i ingby that
“[ i But topredict | South Africa’s case relied on “a deliber-

conflict end in Gaza, and it will also
clearly require that there be a practical
pathway to a Palestinian state,” Antony

that Russia would experience substan-
tial turmoil, ending as a failed state
within 10 years.

ately curated, decontextualised and
manipulative dtscnphnn of the reality
of current hostilities’

for all states seeking to defend them-

selves against [those] who demonstrate

total disdain for life and for the law.”
‘The legal team the bru-

that has elnded dip- | 1 Gaz2as “profoundly distorted”. legal adviser for Isracls foreign minis-  2.3mn inhabitants and rendering large
red even | South Africa derthe  try,said yesterday. swaths of e territory uninhabitable.
ide Convention “Iesub In its arguments, South Africa cited
lsnel i i ldning the ion itself with i i official
in Gaza, causi that it said were “evidence [of] an
ous pllyslcal and mental harm B unfolding an ing genocide”.
e oot These included comments by Israeli
cu]aterl m bru.g about their pllyslr.a] o= le',,' John Premier Benjamin Netanyahu referenc-
jon.” said Peter Engelke, | destru Dugard, Tembeka ing the biblical story of the total destruc-
il's li In l[S to the court on Ngcukaltobl and ﬁDDD[MﬂﬂEkbymElSmﬁ'E&.
‘Adlla Hassim

South Africa requested the court
impose a variety of emergency meas-
ures on Israel, including that it “imme-
distely suspend s military operations
in and against Gaza®; refrain fmm
“direct commi

tality of Hamas's attack on October 7,
when its militants started the war by
storming into Israel from the Palestin-
ian territory, killing 1,200 people and
takinga further 240 hostage, according
to Israeli officials. “They d chil

genocide”; and “take all r:ascmable
measures” to prevent genocide.
But Israel’s legal team argued that
Isracl was fighting a war of self-defence
in the wake of Hamas’s attack while

drenin front of parcnts and parents in
frontof children, burnt people, includ-

The court is expected to decide on
whether or not to impose the emer-

ing infants alive, and

gency
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China warns against Taiwan separatist ‘plots’

Beijing says PLA ‘Temains
on high alert’ in reminder
to voters of military threat

KATHRIN HILLE — TAIPE|

China's military has vowed to “smash”
any'[‘mwnnu\dcpendmce"plms send-

‘measures to resolutely smash ‘Taiwan
independence’ separatist plots in any
form and resolutely safeguard the coun-
try’s sovereignty and territorial integ-
Tity”, hesaid.

China claims Taiwan as part of its ter-
‘ritory and threatens toattack it if Taipei
rejects unification indefinitely. Beijing

bers of the legislature tovisit and trying

andsees £China but dis- p
agrees with Beijingover whichstate but that Chinawas certain
resents that nation, and Ko Wen-je, pressureonthecountry.

founder of the Taiwan People’s party,

which appealstoswingvoters.
Responding to a question about Tai-

pei’s potential procurement of more

One senior official said the PLA was
not likely to launch large exercises
around Taiwan similar to those carri

out in response to a visit to Taipei by

The DPP is expected to lose its major-
ity in parliament at elections also being
held today. The legislature’s new term
starts on February 1, more than three
months ahead of the new president’s

FA6fighterjets from the US, the dek

has d d the ruling

agmnsl. theisland ]ust]\ours beforevot-
ershead to the polls to elect a new presi-
dentand parliament.

The People’s Liberati

party, which refuses to
describe Taiwan as a part of China, as

‘ministry
“spending the money the Taiwanese
people carned with their blood and

then USE Nancy Pelosiin
2022 because of rough seasat this time
of year and because Chinese leader Xi
Jinping was in the midst of a purge of

Officials from all three campaigns
havesaid a majority of voters aretiredof
the DPP after cight years in office and

“remains on high alert at all times”, a
defence ministry spokesman said
yesterday at a press conference. The
military would “take all necessary

divided opposition. He is standing
against Hou Yu-ih of the

Senior Taiwanese national security

which is the largest opposition party

to stage large-scale military manoeu-

Taiwaneseofficials said Beijing might
increase pressure on Taipei in coming
weeks by inviting newly elected mem-

‘dangerous separatists and warned vot-  sweat on American weapons to serve  military officials. that many are impatient for policies
ers againstelecting its candidate, cur- theirselfish interests”. This could “not ‘But- we  thatcould 5 y
Army ident Lai Ching-te, today. ification of i ing, in March or April, whe
Laiis thy againsta  the ", he said. their " he said. ‘high housi d low i

service sector. However, the campaign
has been dominated by fierce argu-
ments over how to deal with China.

Civil war

Beijing brokers
truce between
Myanmar’s
military and
rebel alliance

JOELEAHY — BEUING

Beijing has brokered a formal ceasefire
between Myanmar's military and a
rebel guerrilla alliance in the south-
east Asian country, as the civil war near
China’ssouthern border tests ts ability
to mediatein foreign conflicts.
Beijing’s foreign ministry said repre-
sentatives from the Myanmar military,
which took power in a.coup in February
2021,and

Territory’s smart malls and
restaurants eclipsed by

China's warehouse stores

CHAN HO-HIM AND WILLIAM LANGLEY
HONG KONG

Eve Leung has the run of the luxury
retailers that proliferate in Hong Kong’s
glitzy malls. But in recent months, she
has preferred the lure of something far
‘more prosaic: a big-box retailer across
theborder insouthern China.

Every few weeks, she spends as much
as HK$2,000 (US$256) in Sam’s Club, a
US membership warehouse chain, in
Zhuhai. “Things are much cheaper than
HongKong,” said Leung. Fresh fruit, tis-
sue paper, toothpaste and chocolate are
among items she has brought back to
HongKong.

Hongkongers are increasingly flock-
ingtomainland China on weekend geta-
way trips, attracted by cheaper grocer-
ies and American-style wholesale ware-
houses. Thousands have signed up for
Tocal travel agency tours to these etail-
ers, including to a new Costco opening
yesterday in Shenzhen.

After both Hong Kong and mainland
China emerged from the Covid-19 pan-
demic, and the border reopened, retail-
ersand politicianshoped it would be the
catalyst for a revival of the consumer
spending that is central to the Chinese
territory’s economy.

Instead, the most striking flow has
been in the other direction, as Hong-
Kkongers have flocked to cheaper China,
in part encouraged by a strong Hong.
Kong dollar. The currency is pegged to
the US dollar.

Hong Kong residents spent about
HK350bn in mainland China in 2023,
estimated Heron Lim, an economist at
‘Moody’s Analytics, about 12.5 per cent.
of his forecast total retail value for Hong.
Kongfor the year. Cary Ng, senior econ-
omist at Natixis, meanwhile, estimated
'Hongkongers spent about HKS67bn in
the whole of 2023 on trips to Cuang-
dong.

More than 3,000 people have already
booked to go to Sam’s Club in the next
few weeks, according to EGL Tours, a
'Hong Kong-based travel agency, which
is already signing up people for trips to
thenew Costeo.

The number of peaple taking tours
from Hong Kong to mainland China tri-
pled last year compared with the pre-
Covid era, said Steve Huen, executive
director. “Apart from going to [ware-
house retailers], our trips also offer
otherattractions,” he said, such as a visit

East Asia. Cross-border shopping

Hong Kong bargain hunters flock to mainland

LIS
| sy

Riding a trend:
customers ina
Samy’s Club in
Zhuhai, China.
Below, the store
offers relatively
cheap goods for

Hongkongers
asentioorbers

toa historic village in Dongguan. Such s
the alarm prompted by these trips that
one pro-Beijing political party in Hong
Kong floated the idea of a “departure
tax” on the border, including to the
‘mainland.

Michelle Lam, greater China econo-
mlst at Société Générale, said it was

likely” that the trend of Hong Kong res-
idents spending in mainland China

would accelerate given the attractive
prices of goods in places such as Shen-
zhen. If it does, this “could knock as
‘much as 1 percentage point off Hong
Kong’s gross domestic product in 20247,
shesaid.

'More concerningwas “the lack of Chi-
nese spending power in Hong Kong, as
Hong Kong fades in appeal to Chinese
shoppers still willing to spend to other
locations”, Moody’s Lim said, noting
that “prime among them is domestic
'Hainan that has really upped its game in
duty-free shopping”.

While mainland Chinese visitors
‘accounted for nearly 80 per cent of tour-
ists in Hong Kong post-pandemic, the
number of visitors during the first 11
‘months of 2023 was about 40 per cent.
lower than the same period in 2019,
'Hong Kong retailers also say that main-
land visitors are not spending as much
astheyusedto.

“That just reinforces the urgency for
'Hong Kong to develop a tourist offering

Hong Kong
‘needs tobe
something
beyond
Tuxury
retail and
we haven't
fully
cracked the

formula yet’

economy,”

because it's a very important
said Frederic Neumann,

ofthe

chief Asia economist at HSBC. “It needs
to be something beyond luxury retail
and Ithink we haven't fully cracked the
formula yet”

Many, like Monica, a 26-year-old who
worksin finance in Hong Kong and fre-
quently travels to Shenzhen for week-

to “an immediate ceasefire and with-
drawal of military personnel” at talksin
China’s south-western city of Kunming.
“They committed to not harming the
safety of Chinese border residents and
personnel involved in projects in Myan-
‘mar? the Chinese foreign ministry said
yemn‘lny. News agencies quoted the
itary government as con-
hmm_g it had agreed a “temporary
ceasefire”.

Beijing has refrained from openly crit-
icising the Myanmar military, which
ousted the democratically elected civil-
ian government and jailed its leader
AungSan SuuKyi on corruption charges
that human rights groups say are a farce.

But Myanmar’s military regime, the
State Administration Council, has been
under pressure from attacks by the
Three Brotherhood Alliance of ethnic
rebel groups in the country's lawless
northern Shan state in recent months.
The guerrillas claim they have taken
dozens of towns including border cross-
ingscrucial for trade with China.

Beijing also claims that the conflict is
spillingoverto itsterritory, with the for-
eign ministry reporting that a shell
landed on the Chinese side of the border
on January 4, “causing injuries”. China's
state-controlled media has begun por-
traying Myanmarasa base for criminals
involved in telephone scam centres and
drugand humantrafficking.

Analysts say the reports reflect Bei-
jing’s increasing frustration with the
regime’s failure to shut down fraudsters
operatingin Shanstate.

“China’s interest is to see astable bor-
der and thats always been the case,”
said Enze Han, an associate professor at
Hong Kong university and author of The
Ripple Effect: China’s Complex Presence in
Southeast Asia. “China doesn’t really
care who isin the government in Myan-
‘mar —theywant to see a functional gov-
ernment that can work with China.”

Asit steps up geopolitical rivalry with
the US, Chinais seekingto become a big-
ger actor in international talks, broker-
ing a deal between Saudi Arabia and
Iran last year. But Beijing’s efforts to
portray itself as neutral in the Russia-
Ukraine and Israel-Hamas wars have

end trips, said she would keep going this
year.

outis somethingthatIdo ona
frequent basis. In Hong Kong, it's
normal that a meal costs more than
HK$200 per person,” said Monica. “But
in Shenzhen, I can order any food I
fancy at a restaurant without batting an
eyelid”

Other examples include 400
grammes of pork bone for soup, which
costs twice as much in Hong Kong asin
Shenzhen.

“Acrossthe border, you can spend less
‘money but enjoy a whole day of great.
activities,” said Sonia Cheng, in her 30s,
who visits the mainland two to three
weekenrls each mum_h

ing and its calls for peace in both con-
flicts have produced few visible results.
The test for China in Myanmar will be
whether the ceasefire holds. Earlier
agreements have rapidly collapsed,
including atemporary deal last month.
Han said a central question would be
whether the rebel groups were able to
hold more territory within Shan state.
These groups were potentially more
interested interritorial gains and auton-
omy than revolution and democracy,
analysts said. This differentiated them
from the country's shadow administra-
tion, the National Unity Government,
which was set up by deposed elected
officials and has its own loose network
offighters, the People’s Defence Force.
dditional i by ha Lakshr

ia Li in Hong

in HongKong

Presidentlal contest

Poll watchers will test the temperature in lowa when primary season gets under way

L = points, ver-  If i finish sccond to
The lowa caucuscs on Monday night ™15 POIntS and Vvek Ramaswamy,  Trump in lows, with its b:rlr‘aék of

will mark the official start of the presi-
dential primary season, and serveas an
ecarly test of Donald Trump's frontrun-
ner status for' lican nomina-

‘The surprise will come in auydmx

tian voters, he will almost certainly face
Tstod Tamphi

tion from pecially

the former presi an

to be more

P
liberaland i

tion for the White House. It could set
thetone for the party s Tace to come.

Towa voters have delivered surpriscs
before. Here are five things to watch

initial test of

If Trump wins by a smaller margin
than the polls suggest, he will face ques-
tions about whether his candidacy s as
strongas it seemed —or whether legal

cast in person at the caucuses — no
absentee or mail-in votes are allowt

So voter turnout will be crucial,
‘meaning that the kind of cold snap
under way in Iowa could throw a wrin-
Kle into the caucuses. Does this help
DeSantis? Trump’s local voters tend to
be older and many of them already

hisrivals — will this make them more or
lesslikelyto turn upin the cold?

Willevangelicals keep the faith?
As many as two-thirds of Republican
cacus goers expected to turn out in

have tired of Trump. How cvangelicals
end up caucusing will be examined
closely, especially in places such as
South Carolina, another carly voting
statewhere they represent a large share
of the Republican electorate. Haley is

Haley has gained ground in Iowa poll-
ingand o v

of Trump in New Hampshire. If she
defeats DeSantis in lowa, the result will
her case that she is the

for hun-
dreds of local meetings across the Mid-
‘western state to cast the first ballots of
the US’s 2024 White House race.

Trump'sstrength Inthe polls
The polls make Trump the clear front-
runner in ashrinking field of Republi-

support. l.“l:mns'byzb]ggcrmrgm

Republican best positioned to challenge

heis the party’s presumptive nominee,
asthe raccheads to New Hampshire for
aprimary onJanuary 23.

‘What happens foDeSantis?

cans vying for the Towans
will showif he lives up tothe billing.

The latest FiveThirtyEight average of
statewide surveys in lowa gives Trump
support from just over half of Republi-
cans. Nikki Haley, the former South
Carolina governor, is second with 17

it all on Towa, lavishing
time and money campaigning in the
state, where he has reminded voters
repeatedly he has stopped in each of the
99 counties. He has been endorsed by
evangelicals and Kim Reynolds, the

state’s Republican governor.

party

Whowill brave the cold?
‘Temperatures across Towa are forecast.
to reach record lows on Monday, drop-
pingto-29Cin Des Moines, the capital.
‘This wouldn't necessarily be a prob-
lem in other states, using different vot-
ing formats. But voter mobilisation is
crucial in the lowa caucuses, where vot-
ers gather at their local precinctstotry
to convince their neighbours to back
their preferred candidate. Ballots are

expect the former

Ballots are cast in person in Iowa, so
the cold snap might affect turnout

Towa i Nrw
tian look-  Hampshi
i ickwithTrump.  herhy
In 2016, the thrice-married former
president initially struggled to winover  Doesanyoneelsedropout?

evangelicals — he lost that year’s Iowa
caucuses toTed Cruz of Texas — but ulti-
mately secured their support. Many
evangelicals praisc him for his rolc in
overturning Roe vs Wade, which under
the constitution had protected abortion

The Republican ficld has narrowed,

most recently with the departure of

Chris Christie, the former governor of

New Jersey. Asa Hutchinson, the former

governor of Arkansas who has failed to

register above 1 per cent in the polls,
dhi ign beforel

rights, by appointing|
Court.

may

But many

says opinion polls and
the media

including Bob Vander Plaats, who has
for several election cycles endorsed the
caucus winner, have called on voters to
move in a different direction. Vander
Plaats has endorsed DeSantis in 2024.
There are signs younger evangelicals

the enthusiasm of his base. The “anti-

woke” crusader has visited Towals 99

counties at least twice. “I think the polls

are drastically off” he told CBS News

yesterday. I think we have a good shot
of winning the lowa caucus.”
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FT BIG READ. SOUTH AMERICA

The president has declared war on drug-traffickers along with a nationwide state of emergency. How did
aonce-peaceful tourist destination become one of the bloodiest countries in the region?

By Joe Daniels

he newscast began like any
other. Jorge Rendon, a vet-
eran broadcaster at Ecua-
dor’s state-owned TC Tele-
visién in the bustling port
city of Guayaquil, was running through
the day’s storieswith his co-anchor.
with cameras rolling and the
feed broadcast live to the nation,
mas| nmen burst into the studio,
brandishing high-calibre rifles and
grenades. Some of the crew were forced
tollie prone on the floor, others sat with
their hands bound. Elsewhere in the
building, audible on-air before the feed
went down, shots were fired.

“It was terrifying, amoment of chaos
and extreme tension,” Rendén tells the
Financial Times. “They tried to make
us speak out against the government,
‘against the police, and against the world
- . itwasanafternoon of chaos.”

A police task force retook the studio
soon after, arresting 13 intruders and
liberating the hostages. But across the.
country, similarly harrowing scenes
were playing out, triggered by the dis-
appearance of jailed drug-lord Adolfo
“Fito” Macias from his cell in the nearby
Regional prisonon January 7.

In the days since Fito — leader of one
of the country’s most prominent gangs,
Los Choneros — sprung jail, bedlam
has engulfed Ecuador. More than 158
prison guards and staffhave been taken
hostage by inmates in seven prisons,
wvehicles and buildings around the
country have been set ablaze and at
least 15 people, including police offers,
have been murdered.

President Daniel Noboa, a 36.-year-old
scion of a banana empire who took
office in November, said this week that
Ecuador was “at war” with drug-traf-
fickers, after signing a decree making
them military targets. He also declared
a nationwide two-month state of emer-
gency, including nightly curfews.

The harrowing events of this week
brought home a stark reality for many
Ecuadoreans: that their country, once
a relatively peaceful tourist destination
sandwiched between bigger and more
violent neighbours, is on track to
becomethe latest Latin American coun-
trycrippled by narco-trafficki

Criminals maraud with impunity,
corruption often goes unanswered and
politicians are co-opted, threatened or
worse — Fernando Villavicencio, a
former investigative journalist and anti-
corruption candidate for president, was
assassinated last August.

According to the Latin American Fac-
ulty of Social Sciences (Flacso) in Quito,
Ecuador’s homicide rate has increased
nine-fold since 2017, when it was one of
the lowest of the region, from five mur-
ders per 100,000 inhabitants to 46 last
‘year, surpassing Mexico, Colombia,and
Brazil. At the epicentre of the bloodlet-
tingare the country’s overcrowded pris-
ons, which have become bases for crimi-
nalgangs.

The country’s descent into chaos has
alarmed the region, especially neigh-
bours Colombia and Peru. But the crisis
could have dramatic repercussions even
further afield. Ecuadoreans are flecing
north in record numbers, with Panama
reporting that they are now the second-
largest nationality after Venezuelans to
traverse the Darién Gap — a dangerous
tract of jungle between Colombia and
Panama that many migrants cross en
routetothe US.

Border security is likely to be a hot-
buttonissue in the USelection later this
year. The Biden administration sig-
nalled it was paying close attention;
Brian Nichols, the US assistant secretary
of state for Western Hemisphere Affairs,
said that Washington was “ready to

‘Thisisa
country that
has always
lived in
peace. ...
Lamentably.
that peace
has been
shattered’

cuador’sd

provide assistance”. A high-level delega-
tion, including the leader of the US
Southern Command, will visit Ecuador
in comingweel

Ecuadoreans themselves are left to
wonder how things came to such a pass.
“This s a country that has always lived
in peace,” says Rendén. “Lamentably,

that peace has there
isalotof responsibility that goes around

cuador’s crime wave can be
traced back in part to the
policies of president Rafnel
Correa, 2

combative lefti i "

‘who cametopower in 2007.

During a decade as president, Correa
brought the murder rate down to his-
toric lows through a mixture of social
spending that reduced poverty and
boosted beat policing, and a policy

allowing gangs to become legally recog-
nised community groups by laying
down theirweapons.

But at the same time, he made Ecua-
dorean waters more attractive to
smugglers by shutting a US naval base
in the port city of Manta in the name of

national sovereignty.
“Correa did not belicve it was prima-
rily Ecuador’ transit

country to police the flow of drugs in
and out of its borders,” says Will Free-
man, a fellow for Latin American stud-
fesatthe Council on Foreign Relations in
New York. “

At s By i Vsl
thesituation Ecuador isin.”

When Lenin Moreno, formerly Cor-
rea’s vice-president, took over in 2017,
he used a referendum to overhaul the

escent into chaos

shops remain shut, while schools are
closcd. Rubbish continues to pilc upas
refusecollectors, ike most publicsector
workers, are ordered to stay home. In
the swelteringcity centre, whichusually
teems with commerce, soldiers patrol

state apparatus bult by his onctime  quent prison rioks, he dissolvedcongress  Security forces
mentor, disbanding the justice ministry  in May last ycar to avoid an impeach-  hold a man in
but withi fthe coun- h ded it custody in
try’sprisons, tivated, trigger 1 Cuayaquil
And when the Covid-19pandemichit It was that election cycle, featuring ~ during a curfew
Ecuador in early 2020, ravaging the  the shooting of Villavicencio by seven patrol yesterday
‘economies and public health of coastal  Colombian hitmen as he lefta campaign
port citiesin particular, it rendered — that laid bare how far Ecuador
youths jobless and created  had fallen intothe snare of the gangs.
ideal recruits for pow- cenci i o
being threatened by drug-trafficking
Membership in those gangs, including  groups, including the Choneros, though
Los Choneros and Los Lobos, whose  authorities have not yet connected
leader Fabricio Colén also escaped jail  them to the assassination. “Ecuador is
this week, is today estimated by some  practically submerged in organised
crime;” he told the FT in an interview
Withth three months before his death, promis-
and NuevoJalisco cartels, these Ecuado-  ing to “declare war” on criminal econ-
rean gangs have made themselves an  omies if elected. “The war would com-
integral part of the global narcotics  bine a head-on fight in the streets,
supply chain. They have also diversi- ~controlling the prisons and isolatingall
fied, making money from extortion,  thebosses of drug-traffickinggroups.”
kidnapping and illegal mining. Cru_
cially, they have begun co-opting parts oday, it is Noboa who as
ofthestate, starting withits jails. Earlier president has declared a
this week, government spokesperson war on Ecuador’s gangs. In
Roberto Izurieta admitted that the the decree signed on Tues-
prison system has “completely failed”. day, he declared that the
h h ded, security  country “internal
has deteriorated. Fernando Carrion, a  armed conflict” and designated 22
security expert with Flacso, says they ~ gangs, including Los Choneros and Los ‘N one is
have become more brutal in their dis-  Lobos, as terrorist organisations. h .
plays of viol 2017.“Inthelast  “We are at war and we cannot back ~ S11OPPING
six years we've seen it get more down in the face of these terrorist ]'jght TOW.
violent, and today we see mutilations  groups;” he said on Wednesday. e
anddead bodies hangingfrom bridges”  “Ecuadoris living through an unprec-
Moreno’s successor Guillermo Lasso, edented crisis and the government’s ~because we
If mad i lly response to it is also unprecedented,” +
tmable tohalt the srcwing stranglehold  saye Scbastidn Hurtado, who rans  KNOW thatif
of gangs when he took office in 2021.  Profitas, a Quito-based political risk W€ OPen up,
Failing to advance his agenda withan ~ consultancy. we could be
opposition party that shared power and Since Tuesday’s violence, the streets robbed’

grappling with social unrest and fre-

of Guayaquil have been quiet. Many

Locals say tensions are high. “No one
is shopping right now;” says Johanna
Guanoluisa, one of the few market ven-
dorsto have opened up shop in the cen-
tral Bahia district of Guayaquil. “We're
scared because we know that if we open
up, we could be robbed.”

Such fears are justified by sporadic
outbreaks of violence across the coun-
try. In the Amazonian town of Coca,
arsonists set a nightclub ablaze, killing
two and injuring nine. Five bombings
took place in Quito on Wednesday, caus-
ing property damage but no casualties.

Unions representing prison workers,
aver 158 of whom remain hostages in
their own jails, have blasted the govern-
ment for not providing information
about their wellbeing as unverified vid-
eos circulate on social media of guards
seeminglybeingtortured.

But Noboa’s tough rhetoric, reminis-
cent of El Salvador’s popular strongman
leader Nayib Bukele — whose clamp-

Jown on gangs has won support across
Latin America despite concerns of
authoritarianism — seems to be reso-
nating with Ecuadoreans tired of their
country’s insecurity.

Noboa’s plan to wage war on the
“terrorists” is “the only way we can
get rid of all this crime,” says Mariuxi
Paredes, a shopkeeper in downtown
Guayaquil. “A dead dog wor't bite”

Additional reporting by Christine
Murray in MexicoCity

Obituary
Welsh sports
star who
inspired
anation

JPR Williams
Rugby player
19492024

Growing up in 1970s Bridgend, I was

JPR was playing” That was

never not going to love rugby. Qnim
apart fromthe loreof

he best full backin les wh
wﬂr]dmgby H:tmnsnﬂnd«l nations.”
JER, as he is uni known, was

e
the Welsh squad, my first decade was
punctuated by watching the regular
triumphs of Wales’s rugby team.

For a principality of almost 3mn peo-
ple, it was a glorious era. The team
embodied and inspired the nation.

More than anyone, perhaps, JPR Wil-
liams, who'has died at the age of 74 after
a short illness, was the icon of that

born John Peter Rhys Williams. His
parents, siblings and wife were all
medics. And he juggled his carcer as an
amateur rugby player (Rugby Union
only turned professional in 1995) with
his rolc as an orthopacdic surgcon. As

partly down to gutsy determination but
also a dazzling natural ability, which
often saw him combine to great effect
with fellow stars. When Gareth Edwards
scored a try widely deemed the greatest
ever, it began with a crucial pass from
Willi

“JR invented the. modern full-back”

he quipped in his 2006

JPR Given the Breaks — My Life in Rugby:

“Ispent half my life breaking bones on

the rugby field, then the other half
: back .

national pride. He was th
‘of the 1970s team — a brilliant, creative,

op:

atingtheatre”

‘Wales, and cight for the British and Irish
‘Lions, and forever changed the way the
game was played. That he was a
‘Bridgend player, too, made me feel like
my home town was at the centre of
things. This nondescript market town
was also a crucible of Wales's rugby tri-
‘umphs. It felt good growing up in the
glow ofJPR Williams.

“He put Bridgend on the map and
inspired me as a young boy,” says Rob
Howley, a contemporary of mine at
sschool who wenton to h

In his and beyond, JPR
was sometimes seen as aloof. There was
an Anglo-Welsh slant to his upbringing
— he moved as a teenager from the
Bridgend boys’ grammar school to the
private Millfield school in Somerset,
south-west England, where he excelled
at tennis and squash as well as rugby.
Later he studied at St Mary’s medical
school in London and played for the
prestigious London Welsh rugby club.
But there was no duality in his com-
itive instincts. Bill Beaumont, an
of

‘tering career asa Welsh

ofthetim PR

says Beaumont. “Rather

tional role of beingakicker anda defen-
sive player, he was quick, he could be a
decoy, he kept you guessing. He was as
strongon theattackas in defence. That,
in the view of his admirers, made him
comparable with the greats of other
sports — Michael Jordanin basketball or
John McEnroc intennis.

JPR was also a swashbuckling figure.
He sported lambchop sideburns, a
sweep of fashionably long hair and a
headband. And he had the attitude to
match. “He was a warrior,” says
Jonathan Davies, the former interna-
tional and now television commentator
who counted himself as a longtime
friend. JPR, Davies says, was known for
his unshakeable self-belief. Once on a
Welsh tour, he turned round to hisroom
mate while shaving and declared: “I

and coach. “JPRIefta future

today, didn't1?”

Williams was first capped by Wales
while studying medicine at age 19

‘TPR left a footprint for
future generations. He
was the best full-back
in world rugby. He
transcended countries’

His boldness extended to extraord-
inary mettle — dramatically evident
when he had to leave the field to get
30 stitches in his cheek (administered
by his father), after being deliberately
stamped on. “He went off, had his
stitches and came back and finished
the game,” recalls Howley who watched
that Bridgend-New Zealand match at
the age of nine. “That was courage.”

The game hasonly got more physical,
some would say dangerous, as players
have got faster, bigger and stronger. In
2008, JPR famously declared that had
hebeenstarting out then, he would have
plumped for a career in tennis, not
rugby, for reasons of safety and money.

Money, nonetheless, has come to
rugby in swaths — but not always to
good effect, says Davies. “Players are
being paid too much [but] the money to
bring coaches and youngsters into the
game at the club level isn’t there. And
the loyalty to the clubs hasgone”

That wasn’t the case for JPR, who
played for Tondu village until his 50s,
unheard of in sucha physical sport, and
who ended his life as president of
Bridgend Ravens, the club where he
began his careerasan 18-year-old.
Patrick Jenkins
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“Without fear and without favour”

Increased volatility will
test last year’s bullish
prognostications

Investors were in a rather bullish mood
last year. The buzz over generative Al
and high expectations for company
carnings helped stock prices soar. The
beliefina “soft landing” scenario for the
global economy, where inflation falls
without triggering a significant slow-
down, entered the mainstream. Traders
also started to price in more interest
rate cuts than central bankers were
signalling, which meant that evenbonds
made a comeback. This year, all the

But then weak producer price data on
yesterday reversed the mood again. Glo-
bal equities and bonds have been tread-

The 2024 financial market rollercoaster

central bank expectations for interest
rates to shrink. Meanwhile, any effort
by the Fed to end its balance sheet wind-

ingwater for
Twists and turns will be 1 feature of

markets in 2024. Traders have posi-

tioned themselves for rosy outcomes,

but the cconomic outlook is fogged by

uncertainty and pivotal geopolitical

events. As the reality unfolds, investors
il i

US Treasurics, but
navigating the fuzzy line between an
“ample” and “abundant” amount of
Tiquidity will keep marketsskittish.
Beyond central banking, the record-
breaking year for elections will have
a significant market impact. More than

‘The shift to rate cuts will take centre
stage. Although inflation has fallen
faster

2bn 50 countries will
g0to the polls. Pre-election borrowing
promises will take on greater impor-
tance with

have tried to push back against the
aggressive cuts implied by futures
markets. European Central Bank board
members warned midweek that the

deffe

America’s leading stock index, the
S&P 500, has started the new year
oscillating somewhat sideways. Solid
jobs data and a sturdier than expected
December inflation reading dimmed

ft.com/opinion

Opinion Data Points

hopes for sooner and steeper rate cuts.

2024. But the | high rate:
will also be increasingly felt by house-
hold:

y
hefty fiscal deficits and high publicdebt.
With debt issuance already soaring,

abond market backlash isarisk.
Elections, including in the US and
Taiwan — which takes place today —
could have global ramifications. And,
although markets took the Isracl-
in theirstride, therisk of

By the second half of the year the
‘appropriate rate path should be dlearer.
Until then, any let-up in volatility will
require the gap between investor and

arcgional conflictin the Middle East has
risen. In the Red Sea, attacks by Houthi
rebels on ships and counterstrikes this
week by the US and UK have raised oil

Traders have
positioned
themselves
for rosy
outcomes, but
the economic
outlook is
fogged by
uncertainty

The housing crisis

is still being
underplayed

Letters

price volatility. The longer the disrup-
tion persists, the more harmful it will be
for global supply chains.

Addingto thejitters will be corporate
news, particularly in the technology
sector. Last year's scramble for stocks
linked to generative Al has raised con-
cerns over lofty valuations and market
concentration. The “M: nt Seven”
tech stocks now account for almost a
fifth of the global MSCT index. This year,
the adoption and commercialisation of
large language models will highlight
whether the upbeat bets for AT produc-
tivity gains are actually backed by the
evidence. More discerning investors
could lead to choppier equity markets.

‘Markets have a habit of entering elec-
tion years in a vacillating pattern, only
to end on a strong note. Lower interest
rates, a resilient global economy and
ongoing Al enthusiasm could all provide
upward momentum. But even if stock
and bond prices eventually end 2024
higher than where they started, the
journey there will be a bumpy one.

Emalk effers.ad m
Includa daytima telephone number and full address
€
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Why the prophet of pessimism may be right about innovation

In his Data Poi lumn “Is the west

talking itself into decline?” (Opinion,
January 6) john Burn-Murdoch raises

John Burn-Murdoch

The most common situation for young adults in Britain and
America used to be living as a couple with children.

Today it’s living with their parents

Share of 18-34s with different living arrangements 62

UK

Living with
parents

us

west being less hopeful about progress
and innovation than in years past.

In his fascinating book The Rise and
Fall of American Growth: The US
Standard of Living Since the Civil War, US
economist Robert ] Gordon — whom
the IMF once dubbed the “prophet of
pessimism” — raises related

with a theory that the
“special century” from 1870 to 1970
witnessed rapid economic growth in
the US ducto a flood of innovation that
will never again be repeated. This
century saw the invention of the
lightbulb, ali

quality of American life and in some
cases contributed to prolonging it.

My father was born in 1912. In his
lifetime, he witnessed transport by
horse and buggy to seeing man land on
the Moon. The boundaries of his life
m asmalltown n

improvement in the

is unlikely? What is leftto invent?
Innovations such as social media,

self-driving cars, apps that notify us

what to do when, and

intelligence that does our reading,

electricity, the internal
engine, indoor plumbing, the

telephone, television, commercial air
travel, and penicillin — to name a few
innovations that greatly improved the

generation has not seen nearly such
significant progress.

Could it be that the west is less
hopeful because our critical needs have

thinking for us suggest that
Gordon is right. I'l take my flush toilet
any day over Facebook.

Cynthia Miyashita

Catila, Biscay, Spain

Dictatorship to democracy

40 40 .
— Taiwan shows the way
30 30 Ibelieve that one important element is
missing from Kathrin Hille's superb.
o Living 2 political portrait of Taiwan (Tlle
‘with own chlldren S T e (B
B ‘Taiwan has made the transition from
Eg dictatorship to flourishing democracy
without bloodshed or the kind of
G - ;
1980 1990 2000 2010 2020 1980 1990 2000 2010 2020 s of this kind (n both
Source: FT analysis of e directions).
" ‘This, in no small part, is due to
Chiang Ching-kuo, son and successor to
ne of the most powerful  thrown atthe problem, and the media, President Chiang Kai-shek. By the late
cultural myths of the politiciansand the publicalike tallkof |  1980s it was becomingincreasingly
English-speaking world little else until the worst is over. But |  clearthat the ullepartym.k ofthe
over the past ctlmlry }las the housing crisis is different. There Kuomintang (KMT) could not be
draw from. sustained without reform or the kind of
work hard, you'll earn enough to. blly Aside from the occasional blip, aver- repression practised by Chiang Kai-

yourselfahouse and starta family.

Foralongtime, it heldtrue. Between

the end of the first world war and the

turn of the millennium, rates of home

ownership climbed rapidly in both

Britain and the US, topping out at
flew

age house prices were roughly four
times average earnings in the UK for
80 years between the 1910s and 1990s.

shek. Not only did Chiang junior decide
to dissolve the di¢ ip but he

Buzz Aldrin, the Apolln 11astronaut,
plants the Us flag on the Moon, 1969

ensured that the KMT would play an

about70 per
Tt e g e
theirown.

Butinrecent decades, that trend has
not only stalled but reversed. In 1980,
almost half of 18 to 34-year-olds in
Britainand Americalived in their own
property with children of their own,
making this the most common
arrangement for young adults. Today

throne and

Charities should get their | Cool Britannia rebrand
own house in order first In response to James Purnells timely
While L agree with your new group of
leader column (“Philanthropy andthe | Cool Britannia artists to boost our
gift of giving”, FT View, December23) | post-Brexit self-confidence (Opinion,
that the £2bn increasc in UK charitable | January 6), 1 propose the recent:
givingin 2022 is to be celebrated, a explosion of young, world-class jazz.
lesser known fact about the sectoris | and jazz-influcnced musicians.
less laudable. They have the advantage of being
‘There is massive waste in the current. | rather more culturally diverse than the
process of grant-making. Registered | 11 white blokes (and one woman) from
charities spend £1.1bn per year Pulp, Blur and Oasis.

researching and applying for grants —
d two-third e

Julia Cooper

Grant-makers have separate
application forms so the charities have
to fill in the same information over and
over again. Websites giving the grant-
‘maker’s criteria are often ambiguous or
opaque, so are often swamped with
ineligible applicants.

Technology exists and platforms
‘have been built to drastically reduce

London SE12, UK

Better coke than the Mafia
was his tragic pop epitaph
The Life of a Song column (“‘Hickory
Wind”, Life & Arts, FT Weekend,
January 6) describes Gram Parsons®
short but tragic lfe. His drug use was
legendary; Keith Richards claimed

This was a fixed characteristic of Brit- active role in multi-party politics, Is obesity predestined Lh]s waste, by standardising grant. Parsons “had better coke than the

ish society. Knuckle down, save fora | which it has done with some success. G e matching Mafia”. Legend also has it that Parsons

few years and buy in your late twen- Credit forthis successul transition by ‘the fat controller’? the real time needs of charities (wluch was thrown out of the Stones’ camp in
le. Then the ratio doubled in Camilla Cavendish rightly draws is entered just once). the south of France in the carly 1970s

the space of a decade. The last time it mgmmvem which was the attention to obesity as a scrious If charities and grant-makers for —believe it or not — excessive drug

was that high, cars had not yet been hallenger andin | individual and public health ssue adopted sucha system, it wouldsave. | use (no mean feat).

invented, Queen Victoria was on the h (“Tackli i ¥ year — Turge readers to check out Richards

ip was the restraint i national mission”, Oplmun, FT which could Hickory Wind at the 2004
preserve ofawealthyminority. not least in refrauungfmmnpmge of | Weekend, January6). S iaries for whom it was intended. | tribute entitled Return to Sin City.
To put the price-to-carnings ratio |  the KMT-dominated civil service but | “junk food cycle” and mkmnﬁnns However, the sector is notoriously | Rob Buist

into more tangible terms, it now takes also by tolerating the many symbolsof | directed at this cycle, as key to control resistant to change, and painfully slow Randwick, NSW, Australia

13 yearstosavea deposit for theaver- | the old orderwhich citizens see every | of the obesity problem. in adopting this technology.

age UK property (up from threeinthe day as, for example, when they handle However, there may be a more 1do hope that UK charitable giving Pemfoggmg book titles

mid 1990s), and 30 years in London |  banknotes adorned with ChiangKai- | fundamental cause of obesity, the “over | continues to increase, but unless the
(up from four). To state the obvious, | —shelcs image. nutrition” of an individual in the first on
For younger people, the  nobody spends 30 years saving for a Itis not difficult to appreciate why | two or three years of post-conception | practices, those who give might start to ]ames Rebanks’ books in “Common
- . house. Thedream isover. Talwan's success in building a life. ask why these issues are not bei ground” — how we can be better
dream of a family home u"r i hing civil society is In recent decades, the widespread addressed. And that, sadly, could result | stewards of the land in 2024 (House &
sieretarmlies szoome ictal shock, th fi Lh: Beople’s Republicof China. Befing | availability of arange of safe, relatively | in a decline iniving. Home, January 6). His first book, The
) puhuammdpuhcymakmhasbeen once thought it might be possible to convenient lle Spell Shepherd's Life: A Tale of the Lake District
just that —a distant dream  muted, in sharp contrast to the recent | peacefully tempt Taiwan to come acceptable foodstuffs have Founder, Brevio, Bath, Somerset, UK  not A Shepherd's Life as you haveit —
inflation spike. under its rule, but life under a dramatically altered patterns of i} . was published in 2015,
that is true of only about one in five,  Economists, central bankers and | dictatorship is hardly as attractiveas | childhood nutrition. This helps to Philanthropy or giving — His second, published in the UK in
and themost common set-up for 1810 politicians spent the past two years | - the Chinese Communist party scems to | explain why obesityis now widely seen | (e wealth of difference 2020, was neither Pastoral Song nor
34-year-olds is now to be living with what is now on offeris lttle | in children of primary school age. Pastoral Life as variously stated, but
their parents. pnmsrlscbyantsumakdz()pﬂmnl more than the threat of force to achieve | The mechanism of ths change is Attherisk of sounding like Ebenczer | English Pastoral: An Inheritance. Pastoral
While some of this is due to the intotal, offsetby pay which, as Hille pointsout, | unclear. One possibility is the existence | Scrooge, your Christmas editorial Song: A Farmer’s Journey was its title
expansion of higher education, the  Whereas a 100 per cent real-terms |  is tselfa dubious concept. ofa “fat controller”. Thisisanasyet | celebrating philanthropy when published in North America in
trends hold true even after excluding  increase in the unaffordability of per- Sl:phnl Vines ined collection of cells, (“Phi and thegift of givi 2021 yes, butif weare
students. The dream of  family home h:qps the single most importantgood | St Alba UK which ing tolevels and FT View, December 23)faled to going to save time and care for the land.
just that —a has gener- iti hich itis enuine by not digging, as the article
dmmdmm. a]]y been treated as a young person's Imagine Anatole France’s exposed in the first twoor three years | charitable giving, in which the donor recommends, then let’s spend it getting
But while the housing issue with polit only lip mke on cffective altruism | O{Post-conception life, sets theextent | does not expect any material personal | details correct.
criis gets a fair amount ofairtime, it servicetosalutions. of fat deposition throughout therestof | return, and philanthropy, inwhichthe | Gillian Fenwick
often feels secondary to other leading i The headline on Martin Sandbu’s the person’s life. Thus, the levels of wealthy donor s often sccking to Toronto, ON, Canada
concernsof theday. 'l"h:br:xkduwnaf veyor bl has huge md dwtrse chkend Essay (December 30) = adult fat are predestined by the obtain social prestige and influence
acentral the  impacts. inabil- lack ivities of the “f ller” in early | and/or deflect attention from economic | A juicy Scrabble tip
wider -w toafford a h peopleto | a ot mentic .Imlmlsuml.ha'.s lf- and other activitics considered to be
ingbackground noise. e el I e e of this hypoth even criminal. | In “The mysterious rise of the
One key reason for thelack of seri-  not have children atall. Highhousing |  remarked that “the law in its majestic wouldmvulve detaled studies of very Wmussmldr?wcameg\e who pomegranate” (Spectrum, December
ous attention or action is age, which  costs also divert i away equality, forbids eff Jtruists and T labor employed 30) Joel Hart used the word “seed” for
works in two ways. First, the people from productive places and activitics, | the restofusalike akintoJohn Boyd | workers in his steel mills. Alfred Nobel | the juice-filled pulps rather than the
most by and ically increase inequality | bridges, to beg in the streets, and to Orr’xsnurlyan ionnearly | wasan John “aril” — parti
tillexer-  inwealth i steal loaves of bread” — or something | 80 years ago. ran an llegal oil monopoly. handy in Scrabble and deriving from
cises little political clout by voting.  Withbigelectionsonthehorizonon | like that? ‘The hunt by medical scientists for an Ccul Rhodes was a racist the Latin arillus and Spanish arillos
Second, few above the age of about 45 both sides of the Atlantic, politicians ‘Whatever Sam Bankman Friedwas | elusive “fat controller” s even more perialist. iblished an entire raisins).
— i virtually all key decision makers  are relicved that they can pointto |  doing with other Neither i Briah colony based on brutal Percy Grainger
— appreciate what it's like tohave this ~ encouraging signs about inflation’s FTX and whatever innocent intentions | is commercially attractive and success exploitation. Theberton, Suffolk, UK
particular key rite of passage post-  possible return to normal levels. The | Sam Altman and OpenAl, the company | in these two areas s far from Jeffrey Epstein died by suicide in
poned, sometimesindefinitely. housing affordability crisis showsno | e heads, have for their chatbots, it guaranteed. prison while awaiting trial for alleged
The latter point is under-appreci-  signs of followingsuit. It should beat |  doesn't remove their legal obligations. These considerations ma sex traffick d the Sackler family | 00 ON FTCOM
ated. We have long-established ways  the top of the agenda as the political Altruists will be just fine, if they indefinitely delay the answer to the contributed to the deadly US opioid e e e ST
of discussing and tackling recurring  campaignsgetunderway. follow the law. question “What causes obesity?” crisis For fhe UK, the fough-on-refugees, soft-on-
economic shocks such as recessions or James Meyer J Wilson Carswell John Moore workers game s up, wrtes Alan Beafrie
inflation. Every tool in the box is john.burn-murdoch@ft.com Gurnee, IL, US London W12, UK Guildford, Surrey, UK wunw.ft.com/opinion
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hen Dave Calhoun, chicf
exccutive of Bocing,
addressed its employ-
ces this week about

abrush with disaster on

2757 Max aircraft carrying 171 passen-
gers, he choked up. *I got kids, I got
grandkids and so do you. This stuff
matters. Everything matters, every

Boeing is not responding to its 737 Max change of course

company in the US has a big credibili

compan for final

and skimped on safety.

‘problem.
‘The latest blow toits auth

asscmbly. lnvtsugxwrs have not said

Iast Friday when part of the fusclage
of an Alaska Airlincs 757 Max 9 jet blew
out at 16,000 feet, inducing a sudden
decompression. No one on board was
injured or died, but it could well have
provedas fatalas the twin crashes of 757

But that is no comfort to the thou-
sands of passengers who board 737s and
other Boeing jets each day, given its
near duopoly with Airbus in supplying
large aircraft to commercial airlines.
Boeing bears ultimate responsibility for

in2018and inwhich
346 people perished.

‘This accident was different in nature:
it appears to have been caused by the
failure to install properly (or perhaps
atall) bolts that were designed to keep
adoor-shaped panelin place. The likely

and delivering aircraft, as
Calhoun told investors in 2022: “Safety
dominates Boeing . . . We'll never forget.
[thecrashes] nor shouldwe”

The former pioneer of the 747 jumbo
jetis now regarded dismally by many in
its industry, including some of its own

-mploy

cause was an oversight in
ingor nssemhly, rather than the earlier,
design flaw in the 737

Tdon't doubt Calhoun’s ity but

Boeing has made emotional pledges to
improve its safety record before and
those did not t this accident. No

The failure may not have been
entirely Boeing’s doing, despite
Calhe i o

cratic and focused more on financial
returns than engineering prowess.
“Given what’s happened to its culture
and senior management, we can expect
more of the same; remrks Richard

‘matter how hard it pulls at its internal
controls to reform how it designs and
builds aircraft, it has not fully changed

course. The most famous aerospace

“our mistake”. The aircraft’s fuselage,
including the unbolted panel, was built
by its supplier Spirit AcroSystems in
Kansas before being shipped to the

Aboulafia,a
I mistook the significance of ﬂ|e
737 Max sh i

That gocs back to its unhappy 1996
‘merger with McDonnell Douglas, which
broadened its scope from commercial
aircraft into defence and unleashed the

reason why atop engincer would want.
to work for a company whose CEO just
said that?” Aboulafia asks. Many of its
engincers pine for its glory days and its
former willingness to bet the company

‘mantra 3

Bocing saved money by updating
the ageing 737 to the Max, rather than
building a new aircraft to match

Many of its engineers pine
for the company’s glory
daysand former willingness
to bet on progress

Airbus's A320neo, and it remains rel

companies such as Elon Musk’s SpaceX.
Now it faces a huge task simply to

build its existing range safely and relia-

bly. Airli i R

Pledges and committees are onc
thing; action is another. Boeing is very
stodgy, with senior directors seen as
remote figures who operate through
layers of deputics headed by chicfs
of staff. Its corporate values include
a section headed “crush burcaucracy”,
which has the air of being written more
in hopethan expectation.

Elai ofcthics

we
loose parts on their aircraft, and United
Airlines said some bolts of the kind

at Utah Valley University, argues that
the 737 Max crashes stemmed from
“a toxic cull d a breach between

ing. Spirit was alrcady under scrutiny
for having improperly installed two
fittings on 737 Max fuselages and

management and cngineering”. They

should have led to areset at Boeing, but

this accident shows that it still cannot
standards.

Callioun has made some of the right
chief execu-

tant to bear the cost of a new modcl at
least until the 2030s. “Everybody thinks
there’s a giant ticket out there some-
where ... . to do some fancy new air-
plane. It’ mmgummhappen, Calhoun
in2022.

They we
not just human tragedies, but o
a company that had underinvested in

What pleases Wall Street goes down
less well inside Boeing. “Is there any

tive in 2020, pkdgmg to cultivate its
engineering pride and ensuring safety is
its top priority. It has established
asafety committee of its board, and its
chief aerospace safety officer last
year promised that it “continues to
strengthen its safety practices and cul-
ture and bringlastingimprovements”.

Aircraft are tricky to make: there
are 340,000 parts on an Airbus A320
and thousands of bolts and fasteners
need to be fixed properly before a
757 Max leaves the factory. But the full
price of a Max 91s $130mn and passen-
gers have the right to expect better, no
‘matter how hard Boeing isto turn.

_john. gapper@ft.com

‘Poor Things'is her
boldestrole yet ina career
marrying the commercial
and the challenging,
‘writes Emma Jacobs

seek outings and adventures;” says
Bella Baxter, along-limbed Frank-
enstein creation with ink-black
eyebrows and matching thigh-
length hair, describing herself as
an “experimenting person”.

The same could be said for Emma
Stone, who on Sunday won a Golden
Globe for playing the bizarre p
nist in Poor Things, the latest film by
Greek director Yorgos Lanthimos. Now
widely tipped for an Oscar, she also
helped to produce the film, which was
adapted from the 1992 novel by the late
Scottishauthor AlasdairGray.

Bella is a cadaver mmd by scicatist
Dr Godwin Baxter (Willem Dafoe) who
implants the brain of her unborn baby
into her skull. Pre-verbal, she urinates.
on the floor and moves like a mario-
nette, until her mind matures, along
with her appetites. Abandoning the
‘monochrome claustrophobia of Victo-
rian London for brilliant adventures
in Europe, she gorges on custard tarts,
dancing and champagne in what the
film's writer, Tony McNamara, has
described as the “dystopian version of
aMerchantIvory . . . grand tour”.

Ed Guiney, one of the film's produc-
ers, says that having Stone’s “heft and
power asa movie star” enabled them to

“raise the budget we needed for what
was averyrisky prospect for studios and
ﬁnnncms The actor’s

Bitcoin ETFs are a siren
song, not proof of concept

Richard
Bernstein

roof of concept typically
i adesign

Well-established financial institu-
tions might want to be wary. The
deflation of both the technology and
housing bubbles revealed legal and
financial liabilities they didn't antici-
pate. The spread of bitcoin speculation
and any subsequent deflation could
expose similarris

D ion of the market is

idea is feasible. Cryptocur-
rency cnthusiasts have
suggested that the approval
of bitcoin ETFs by the US Securities and
Exchange Commission this weck is

a common characteristic of financial
bubbles. The idea that the playing ficld
hasbeen levelled and everyone now gets
access to an asset has historically been

substantial proof of concept that crypto-
currencies are viable and marks a big

pate in financial bubbles. Bitcoin ETFs
seem to be this bubble’s bait.
1d evenb

step towards their i into
the financial system. The quesuun,

Y
the US Federal Reserves inflation fight-

however, i

The primary purpose of currencies
throughout economic history has been
to facilitate consumption, business

because an economy diverts capital to
bubble assets instead of to productive
resources. Simply put, money flows to

dealings and capital i
Trading, speculating and hedging
happen after a currency begins to be

t nced at the
expense. afﬂnugxl[ docs. If the resulting
undersupply of goods and srvices mn‘t

widely used and its i

cconomicpurposc iswellstablished.
Noone actively traded or speculated

inthe dollar, the pound, th

ducnvlty doesn't significantly i nnpmvc,
then a bubble’s misallocation of capital

il S e [ (e
were used for economic transactions.
The required proof of concept is their
economic use. Of course, notall curren-
cies achieve this. Some emerging

countries’inflation rates are so highthat
locals prefer o use established curren-
cies, such as the US dollar, in day-to-day
transactions. Cryptocurrency boosters
have suggested that bitcoin might be a
preferable option.

El Salvador is famous for trying to
make the connection between bitcoin
speculation and economic: but, s0
far, the results are questionable. Despite

: into El Sal

thimos has encouraged her to
mke on more complex roles. In his
18th-century dark comedy, The Favour-
ite (2018), she played a courtier to
Queen Anne and starred in his short
silent film, Bleat. “There’s something
between us that clicks,” she told
‘The Atlantic. “ never imagined getting
to make the types of things that we've
been abletomake together”

Born in Arizona in 1988, to a stay-at-
home mother and general contractor
father, she became hooked on perform-
ing at school, in part because it helped
her panic attacks. “You have to be
presentin improv, and that’s the antith-
esis of anxiety,” shetold Rolling Stone.

It was duringthis time that, drawn to
‘material that combined heartbreak and
comedy, Stone discovered actors such as
John Candy and Steve Martin. Their
film, Planes, Trains and Automobiles was
the first time, she has said, “that I saw

| Person in the News | Emma Stone

An actor long drawn
to the curious

described Stone as “very, very smart

.. [She] has really pushed herself and
challenged herself.” This determination
‘won her an Oscar in 2017 after her

from the Media Action Network for
Asian Americans. Stone later said the
episode taught her “about the insanc
history of whitewashing in Hollywood

A member of the Saturday Night Live
Five-Timers Club, for guests who have
appeared arare five or more times, she
met her husband, Dave McCary, a

that youcould do both”. allsinging, all-dancing
AL 15, she moved to Los Angeles to—opposite Gosling in Damien Chazellc’s
ing. Her parents’ LaLaLand.Tt
Byt o supporther inde.  savvy: that same year, Forbes magazine
pendence: i b

if you do something that should hmk
the trust, then the reins come in —
instead of starting the reins in and let-
ting them out.” Cast as the love interest.
in the film Superbad (2007), she gained
‘wide attention three years later with the
high-school movie Easy A. Her part in
Birdman (2014) bought critical acclaim.

Stone’s roles were often funny,
knowingand quirky, and she took these
traits with her into the more main-
stream world of fantasy and romcom.
‘This saw her star in The Amazing Spider-
Man (2012) with Andrew Carfield and
the romcom, Crazy; Stupid, Love (2011),
opposite Ryan

CGreg Mottola, Superbad director, once

'Hollywood’s best paid actress.

Helen O’Hara, author of Women vs
Hollywood: The Fall and Rise of Women in
Film, says Stone’s successful career is
due to the way she “brilliantly mixed
her commercial choices (Spider-Man,
Cruella) with work alongside really
interesting directors (Lanthimos, Cha-
zelle, Iiarritu). It’s the balance that
every would-be A-list star tries to
achieve, that balance of popular work
and challenging material that can take
your careerupa notch.”

There have been mis-steps, notably
‘her role as half Hawaiian-Chinese Alli-
son Ngin Cameron Crowe’s movie Aloha
(2015), which attracted opprobrium

andhor

Much of the attention surrounding
Poor Things has been focused on Bella’s
appetite for sex and nudity, with some

‘Her creative judgment,
instincts and contributions
are absolutely crucial to
the film’s success to date’

riticising the character’s sex-positivity
as pure male fantasy. Stone, however,
has described the preparation for the
role as “difficult” but “frecing”, requir-
inghertounlearn “life experiences” and
making her conscious of the societal

y . (The
pair partly inspired Curtis Sittenfeld to

vador using bitcoin would be cheaper
and easier than those using the US
dollar, the El Salvadoran central bank
estimates that only about 1 per cent of
received remittances in the first six

‘pressure:
As evidence mounts that globalisa-
tion s startingto contract, the USisina
somewhat precarious position because
of its massive trade deficit. One might
therefore expect capital flows to shift
towards improving the country’s
woefully inadequate infrastructure and
capital base. The advent of bitcoin ETFs
could further sidetrack capital towards
unproductive speculative use.

If crypto is a currency,
it would be the world’s
first traded one with
10 economic purpose

Some have suggested that bitcoin is
a digital version of gold. That seems to

1f cryptocurrencies are currencics,
and not speculative collectible fads like
bascball cards or Beanic Babics, then
they would be the world’ first traded
currency with no economic purpose.
Outside of relatively small constructive
uses in some emerging economies, one
‘might beable to pay for fentanyl orarms
shipments covertly, hide wealth or fund

and commodities have cconomic uses
and aren’t merely a means of specula-
tionera storcof value. The fillings inmy
mouthor mywedding ringwon'tever be
‘made of bitcoin.

In fact, it better rescmbles digital
tulips, cchoing the Dutch tulip bubble
of the 1600s. This craze got so extreme
that the Amsterdam Stock Exchange

terrorists, but th flittle value for
day-to-day transactionslike buying gro-
ceries or paying most|

And despite the enthusiasm sur-
rounding issuance of bitcoin ETFs this
week, this does not facilitate the

de bulbsalongside

eqmuzs The cryptocurrency rage is

now extreme enough that established

exchanges including the NYSE and

Nasdaq will start trading bitcoin ETFs.

‘This will probably spur additional pub-
th

broader use of cryptocur-
rencies in the US or global economics.
1t will still be hard to buy a cup of
coffee withit.

However, if i

licinterest,

Those looking to pile in should
remember that bitcoin and other
cryptocurrencies still scem a tool for

write the nwElRDnmnnchmady )

Thei is behind
The Curse, a satirical cringe-core TV
show for which Stone received another
CGolden Globe nomination, and the
forthcoming comedy show Little Films.
In her producing capacity, Guiney says,
Stone’s “creative judgment, mmnds

then thesc ETF: mlg]lt indeed bepmn(
of concept. They will probably encour-
age participation among individual
investors who feel traditional exchange
trading via better-known financial

cditing and marketing [Poor m"m =
absolutely crucial toitssuccess todate”.
Stone's recent carcer choices appear
both professionally judicious and
personally liberating. In an interview
she once said: “T've really loved this
phase of playing these women who are
‘much less concerned with what people

Your
body [and] shame”.
Her early love for comedy persisted.

emma jacobs@ft.com

institutions is safer than the previously

Top reads at FT.com/opinion

ic merit. The actions of
this week will simply expand that spec-
ulation to 2 broader, and likely unsus-
pecting, audience.

The writer is chief executive and chief
investment officer of Richard Bernstein
dvisors

‘= What happens If the US frustbusters.
win against Big Tech?

Enforcers need a plan for boosting
‘competition, writes Masters

+ Ina blg year for democracy, don't
forget the non-voters

Engaging those who feel unrepresented Is
vital fo healfhy polifics, writes Jemima Kelly



* FTWeekend

Companies & Markets

FINANCIAL TIMES

Feeling wanted Bitcoin becomes almost
respectable after funds green light _ warcers

Tuned out US radio groups seek ba
after being hobbled by digital rivals _ .ex
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BlackRock agrees deal for GIP
in $12bn bet on infrastructure

& Prospect of ‘golden age’ for assets @ More tie-ups loom in alternatives sector

The Port of Melbourne, an asset of Global Infrastructure Partners. The deal is set to make BlackRock the number two infrastructure manager — o codngips £re-

BROOKE MASTERS AND ANTOINE GARA
NEW YORK
BlackRock has strucka deal to buy Glo-
bal Infrastructure Partners for more
than $12.5bn in cash and stock, a move
that will boost the $10tn money man-
‘ager's footprint in alternative assets and
shake up the landscape for private mar-
ketinvesting.

Acquiring GIP, which has about
$106bn in assets under management,
would make BlackRock the second-

‘the lines of the 2009 purchase of BGI
from Barclays that gave BlackRock a
dominant position in passive investing
and helped make it the largest money

‘manager.

His courting of CIP, considered oncof
the crown jewel platforms in thealter-
mtives industry, started in September,

reported adjusted net income of
bn

lesi, who will join BlackRock’s global

$L45bn, 531

cxpected by analysts polled by Bloomb-  The firm willalso bring together the

€15 Assets under managementsurged  sharesIndex unds wichacive funds
ince2021 and sep:

mthrba/.:kqumgmukd.sand $96bn.
innetinflows in the fourthquarter. Rev-
enuewas up per cent year on year to

ly managed accounts
under a new chief product officer,
Stephen Cohen. A new international
business structure, headed by Rachel

—

$4.6bnand up  Lord, aims to boost
ing demand for long-term ulvrn:mcm. slightly to 41.6 percent. kﬂsnmmd:dkus
funds focused on ‘The robust inflows at rival firms have been

energy security and power grids. “The
slobal need for infrastructure combined

largest manager of private infrastruc-
bolster the leadership of

with high defic n-
ives busi ment

GIP’s pril d forprimu capital to invest

Gatwick airports, the Port of Mel- tructure,” he and BlackRock

bourne, the Suezwatergroup, extensive

president Rob Kapito told staff in a

An ‘unprecedented
opportunity for private
capital to invest’ was noted
in Fink and Kapito'’s memo

green energy holdings and astake in a
bigshale oil pipeline.

BlackRock has agreed to pay $3bn in
cashand 12mn of its own shares to GIPs
six founders, including chair Adebayo
Ogunlesi. Of the shares, 7mn will be
handed over at closing, with 5mn more
due in five years. The GIP principals
intend to distribute some of the pro-
ceeds to their 400 employees. The

P .

The deal could accelerate a wider
wave of consolidation. The largest pri-
vately held alternative firms may be
forced to consider stock market listings
or partnerships with traditional asset
‘managers, many of which are lookingto
‘bulk upin private markets.

CVCCapital Partners, General Atlan-
ticand L Catterton -prom-

come even though BlackRock has been
the target of attacks from

eyeing GIP as a possible acquisition for
years. The group’s companics have com-
bined annual revenues of $75bn and

JPMorgan extends lead
with record 2023 profits

JOSHUA FRANKLIN — NEW YORK

JPMorgan Chase reported record prof-
its for 2023 and struck a comparatively
bullish tone for the year ahead, widen-
ing the gulf between the biggest US
bankand i

would drop by about 2 per cent this year
to about $88bn, as growth in loans par-
tially offset the effects of a shift to rate
cuts and savers moving money to high-
er-paying deposit accounts.

“Despite the (xpcclcd disl'paﬁan of

JPMorgan, Bank of America, Citigroup
and Wells Fargo all reported quarterly

the20
significant economic and geopolitical
uncertaintics, we remain optimistic

about thi toproduce
in post rofits for they rgan chieffinan-
of$49,6bn, Thatcclipscdthebankspre.  clal officer Jmmy Foemon o]
vioushighof $48.3bnset in2021. analysts. That contrasted with Wells

The US’s largest banks havebenefited  estimates for a7 to 9 per cent decline
from higher interest rates, charging bor-

rowers more for loans without passing
s i depositors. But.

JPMorgan's net

ESEREE

JPMorgan has emerged as the biggest
winner, spurred on by its acquisition of
failed regional lender First Republic.
Net interest income for the year
climbed at all four. But it jumped 34 per
cent at JPMorgan to $89.7bn, more than
double the increase of the next bank,
Wells Fargo, which reported a16.5 per
cent rise. it reported 13 per cent and

$50bn, but banks
have sald earnings
from lending are
set fo start falling

in net interest income in 2024. Fourth-
quarter performance at all the banks
was weighed down by one-off charges
linkedtoa special assessment by regula-

BofA8.5 per cent. JPM:
own target forabout $88.5bn..
JPMorgan spent much of 2023 cau-
tioning investors the bank had been
“overearning” from NII, and warning it
will eventually come under greater

severallenders. JPMorganis on the hook
for $2.9bn, BofA $2.1bn, Citi $L7bn and
Wells $1.9bn.

Chiefexccutive Jamie Dimon said the
US economy was “resilient”, but cau-

‘The banks signalled that carnings
from lending would now start to fall.

Excluding NII from its trading busi-
ness, JPMorgan forecast the figure

tioned green
omy, the restructuring of global supply
chains and higher military spending
‘might cause “inflation to be stickier and
ratestobe higher than markets expect”.

Aerospace & defence

Watchdog considers stripping
Boeing of right to inspect jets

CLAIRE BUSHEY — CHICAGO
The US avm-mn Mgu]ator said yester-

duction-related issues identified in
recent years [at Boeing] require us to
look : ;

dayit whether to strip
Boeing of its right to conduct some of
its aircraft inspections, the latest fall-
outafter a door pancl blew out of a 737
Maxaweek ago.

The move to review the oversight pro-
gramme, where Bocing’s own employ-
ees certify aircraft safety on behalf of

The regulator said it planned to
increase oversight of Boeing’s produc-
tion. The FAA opened a probe on Thurs-
day into whether the jets Boeing built
‘matched specifications it had laid out.

The FAA said it would audit the 737
Max 9 production line and its suppliers
“to evaluate Boeing’s compliance with

the Federal Aviation Admini:

employ 115,000 people. The firm has
400 employees in 11 offi o

with BlackRock’s 20,000. Both compa-

niesare headquartered in New York.
The $1tn infrastructure sector has

benefited from a flood of money into
rivate capi institutional inves-

for “woke capitalism” and criticism
from activists for failing to do morc to
force companiesto cut emissions.
alsoannounced a reorgan-
isation that Fink said would “simplify
andimprove howwe worlc” while meet-
higher yicldsand

group
Rockssecond-largest sharcholder:

going public, the Financial Times has

Larry Fis
been openly hunting for a deal llong

The acquisition comes as BlackRock

In infrastructure, BlackRock will
combine its existing $50bn business
with GIP under the leadership of Ogun-

tors secking long-term assets yiclding
more than traditional fixed income.
Analysts project that demand will
increase. “Weare about to scc agolden
age of infrastructure;” Ogunlesi said on
ananalystcall.

Michacl Brown, analyst at KBW,
called the deal “a game-changer for
BlackRock’s alternatives platform” but
cautioned that the firm “paid a pre-

by th ome

737 Max 9s following the mid-air inci-
dent over Oregon last Friday.

The i

Spirit which supplics
the Max’s fuselage, including the door
panel section that came off the Alaska

authorisation” earlier came under scru-
tiny when two Boeing 737 Max 8s

. has been in the spotlight
over the past year for quality lapses.
n Senator Maria Cantwell

crashed in 2018 and 2019 killinga com-  wrote to the FAA yesterday questioning
bined 346 people. the its role in inspecting aircraft made
Mike Whitaker, by Boeing C he asked

FAA, s the agency was “cxploring”ta
options for using an independent third

a year ago for an audit of certain arcas
related to Bocing’s production and the

party Boeings  reg

aircraftand its quality controls. “Recent accidents and inci-
“Itis time to re-examine the delega-  dents . . . call into question Boeing’s

tion of it anyassoci-  quali ” shesaid.

ated safetyrisks,” he said. “Theground-  John Gapper page 7

ing of the 737-9 and the multiple pro-

Spotlight page 9

Inclusion Initlatives

Diversity backlash pits conservative activists against

TAYLOR NICOLE ROGERS

CHATTANOOGA

Conservative activists who have led a

backlash to diversity, equity and inchu-

sion initiatives on US campuses are
America, putti

largely tuned out

voices before Hnmu‘sdenrllymmckqn
Israelon October 7.

Many DEI executives were more
afraid of litigation from civil rights

turning
pressure on business leaders at a
moment when some were already
backingaway fromsuch programmes.

Attacks from critics such as hedge fund
‘manager Bill Ackman, who has called
DEI the “root cause” of a jump in anti-
‘semitismat universities since the Isracl-
Hamas war began, have sparked a pub-
lic debats

them of doing oo lttle
toend di: i

@ initiati h
bias training and recruiting outreach
strategies multiplied after the murder of

George Floyd in 2020, but have come
under pressure as

prompting many compa-
nies to rethink their hiring practices
amid a wave of litigation and po]mcal

corporate America

them of racial discrimination.
Legal analysts wamn that factoring a

pressure.
10() clnd

workforces than from campaigners
such as Edward Blum, whose Supreme
Court victory over Harvard and the Uni-
versity of North Carolina|

Several large cut diver-

sity funding, and a handful, including

‘Twitter, Meta and online property bro-

ker Redfin, laid off members of their
last spring.

of “serious ]cxl_l conse-

job ethnicity into hiring
i d b unconsti-

race-ori i

toavoid legal scrutiny while leaving the

B o
Braswell founder of 2045, anetwork

tutional under the logic used in the uni-

uences” for companies
ple differently because of the colourof

y
Exocuti r

At other companics, programmes

that were once advanlsed to black

d over how to

appeal to di-

ir skin,

respond.

viduals”, Braswell said,

Pharma:mluml group Pizer and law
firms Morrison Foerster and Perkins

that many DEIinitiatives remain popu-
lar with workers. None of the 194 clm—f

uvcly tndod mnc bascd aﬂmmuvc Then, in June, the Supreme Court  Coie opened up ications to their The Ce
s i iversity  diversity ips to students of all  surveyed last month said they planned
Yrt the anti-DEI movement’s suc- to scaleback their diversity efforts.

cesses in higher education have ener-

ive activists to target
cies that have in businesses ing the
inrecent years. around diversity programmes to
Opponents whether they st atall

‘panies have taken to support staff from
minority groups effectively discrimi-
mmag;mmwhmpeopleand

EL is

“I think what is more concerning [to
‘me] is that moderate and progressive
groups are starting to get caught up in

ifthiswork

ord for racism,”
qunrr Elon Musk wrote on the social
‘media site last week. “Shameon anyone
whousesit.”
Conser dis d

actually isn't good,” Emerson said. “And
that’s what I'm seeing happen more
right now?”

The by of alarger debate

rate dlversily initiatives since their
inception in the 1960s, noted Joelle
Emerson, chief executive of DEI con-

on cultural issues, spearheaded by
Republican lawmakers, that has drawn
companies such as Disney, Target and
Anh p .

sulting firm Paradigm, but

Tycoon Bill Ackman’s criticism of DEI has led to protests — s afasicetyimges

But The Conference Board also found
that just 12 per cent of US CEOs saw cre-
5 e .

once aimed for “inclusion” now target
“cmployee wellness”.

American Airlines, BlackRock and
JPMorgan Chase are among the compa-
nies to have revised race-related lan-
guage in their DEI policies, Reuters
repor month.
of corporate DEI pro-

ity, down from 15 per cent two years ago.
Calls from ive groups such

grammes argue that businesses have
well reasons to

as Blum’s American Alliance for Equal
Rights to overturn corporate DEI plans
have continued. Conservative legal
groups including former Donald Trump
adviser Stephen Miller’s America First
Legal and the American Civil Rights
Project sent letters to at

help under-represented groups. Mark
Cuban, the billionaire entrepreneur,
wrote on X last week that people trusted
businesses whose workforces look like
them, and ensuring that minority
employees were comfortable at work

least 25 companies last year, including
Starbucks and McDonald’s, arguing
that their racial diversity initiatives

For now, few businesses are thinking
of ending their DEI programmes, said
Emerson: “I’s more, ‘wow,

Some businesses have renamed their

ion is making it a lot harder
for usto dothe work we're tryingto do’”
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Banks

Morgan Stanley to settle trading probes for $249mn

Hefty penalty imposed for
equity executive’s abuse of
“wall crossing’ in bulk sales

bank and the former head of its US
equity syndicate desk, Pawan Passi,
with fraud. The lender also entered into
a three-year non-prosecution deal with

The investigation

mally for aclient, which tend to be big

at the SEC, added that Morgan Stanley
broke the rules “to mitigate their own
risk, win more block trade business, and

the ffice in Manhattan as

STEPHEN
JOSHUA FRANKLIN — NEW YORK

Morgan Stanley has agreed to pay
$249mn to settle long-running federal
investigations into misconduct at its
block trading business, as one of its
former top investment bankers admit-

“Sellers entrusted Morgan Stanley
and Passi with material non-public
information concerning upcoming
block trades with the full expectation
and understanding that they would

inillicit profits™.

ing’”, headded.

The resolution removes one of the
main issues facing new chief executive
‘Ted Pick, who took over from James
‘Gorman at th

The $249mn _total 1
i in penalties fr

the
Department of Justice.

“[Wlhile many factors weighed in
Morgan Stanley's favour, including

reme-

Yesterday, the Securities and
Exchange Commission charged the

y disclosed,” said

keep it said SEC chair

Gary Gensler. “hns!e:d [thzy] abused  diation, the: ]nlsmndlll:l. ‘was not uncov-
that trust ered and

tion and using it to position lhemst]ves Damian Williams, the US attorney for
ahead of those trades.” the southerndistrict of New York.

hasbeen un\lermvcs
tigation by the SEC over its handlis

Ahead of a potentlal mde, bankers
will often spe:

civil penalty andbarred him from work-

ingin the industry. He admitted to mis-

conduct and agreed a deferred prosecu-
i i He

getasense = market intercst ina cer-
tain stock,

will avoid criminal prosecution if he

the trade under anon-disclosure agree-

Passi“promised

‘ment and other ti

block trades —a lucrative business that
the bank has dominated for years —
since 2019, while the USattorney’soffice
in Manhattan started a similar inquiry
in2021.

Block trades are bulk sales of shares
executed by an investment bank, nor-

‘The practice of “wall crossing” to talk
with buyers is fraught with risks that
other investors will trade on the infor-
‘mation. The SEC had sought informa-
tion from an array of banks about their
communications with a range of buyers.

‘The SEC issued Passi with 2$250,000

gan Sum]ey would keep m[onmuun
concerning their potential sales confi-
dential, knowing that he would disclose
that information to buyside investors
and that those investors would use the
information to trade in advance of the
block sales”. Passiwas placed on leave in
2021and leftthe bank in late 2022.

Pope endures a stormy take-off as Boeing’s first co-pilot

Spotiight

Stephanie Pope
Chief operating officer,
Boeing

Stephanie Pope was still in her first
week as Boeing’s first-ever chief
operating officer when a frightening
amdmuma 737 Max thrust the

oversees under the microscope.

Pope was previously head of the
aircraft maker’s services business —
its only division to deliver a profit in
recent years. She was a relatively new
face to investors when the company
announced her appointment last
‘month, effective January 1. Not only
is Pope a Boeing lifer, she is widely
considered to be the heir apparent.
when chief executive Dave Calhoun
retires. If she gets the top job, she
would be Boeing’s first female CEQ.

She has been charged with
overseeing Bocing’s commercial
plane, defence and services
businesses, and ensuring smooth
operations in the supply chain,
quality control and manufacturing.
Those are the very areas now being
scrutinised following Calhoun's
admission that a “mistake” led toa
piece of fuselage falling off an Alaska
Airlines 737 Max 9 flight last week,
leaving a hole, and terrifying
passengers.

Last month Pope said Boeing would
continue to improve performance
“while ensuring the highest levels of
safety, quality and transparency in all
that we do”. That now looks harder as
the US Federal Aviation
Administration investigates whether
the plane that Bocing manufactured
‘met its own specifications.

Itis up to Boeing’s chief safety
officer to ensure the 737 Max 9 can
return to the skies. But it will be
Pope’sjob tostop these “quality

Stephanie Pope took up post this
month and will aim to avoid further

problems after the 737 Max accident
Ectro vincer s Gy mages

been after a pair of fatal
crashes in 2018 and 2019 resulted in
the worldwide grounding of the 737
Max 8. The Covid-19 pandemic
battered it further as demand cratered
for air travel, and then jets. As demand
returned, its supply chain sagged.

BUSINE

WEEK IN REVIEW

Nike loses Woods

& US golf star Tiger Woods, pictured below,
announced he was leaving Nike after 27 years, ending
one of the most transformative endorsement con-
tracts in sport after signing with the US sportswear
makerafterturningprofessional aged 20 in1996.

e e e Al e e o

“Her record
itself” said RobStallard, analyst at
Vertical Research Partners. “Aftera
Iongline of pretty arrogant [male]
CEOs at Boeing, I'm hoping that she
will bring some normality.”

Pope still will have to contend with
the politics of Bocing, as “she’ll no
doubt be facing theissue that she is not
an engineer ata company where the

amam

o Deloltte, the Big
Four accounting and
consulting firm, is
rolling out a genera-
tive artificial intelli-
gence chatbot to
75,000 employees in

engincers historically ruled the roost”, Europe and the Mid-
he added. dle Eastinan effort to
There isirony to that reality, as the boostproductivity:
‘Culture eats | €<apes” from happening again, included, more hesitant around men who san Bocig duringls darkest
whether at the plane maker or one of | challenges or new opportunities, and it | moments — Dennis Mui o has failed to gai from rivals
strategy its suppliers, setting up a make-or- really comes down to fear of failure” executive at the start of the Max crisis, such as Tesla and BYD in China despite spending
[and] if you | break moment for her caree: she said in 2017, “Iremind mysclfthat | and Phil Condit, who led it duringa €5bnlast ycar inthe biggest car market. The group,
pe grew up in St Louis, Missouri, | usually when I'm the most procurement scandal with the whichal ing Audi and Porsche,
have the nnd her father worked for 30 years at h, of Defense —were both saidits sales in China rose 1.6 per cent last year. That
wrong rMcDonnell | th ‘pivotal moments in life incers. Pope’s financial compared with 5.6 per cent growth in the market
D e T where Igrew personally and ‘may be scen as a liability by critics reported by the China Passenger Car Association.
culture ‘mechanic. Pope told the local professionally” who think the company’s problems — VW recorded 23 per cent growth in EVS, compared
VOUTE never | magaine Plano Profile in 2017 she She rosc to become CFO of the first the fatal Max crashes and now this with 36 per cent across Chinas EV market.
yor mngmzrlbtmmmg ateacher oneday. | services division, then taking the same | blown-out fusclage — stem from
going to roleat th vilegi e Carta, a §7.4bn software company used by start-
T SvllﬂlwvstMlasoun State University, | business. In the same 2017 interview, | investments in engineering and ups to track their investors, shut down part of its
"her MBA at Lindenwood she noted that “culture eats strategy. ‘man i ‘business as it grapples with the fallout from allega-
University. Shejoined McDonnell You can have the but ‘When Pope’s el to chief tions that it tried to trade customers’ shares without
Douglas directly out of collogein1994 | ifyou have the wrong culture you're | operating officer was announced, it their consent.
asa financial analyst, working on never going lo's scemed like the biggest challenge she
contracts for the T-45 trainer andthe |  She returned to servicesin would face would be to turn around
AV-8B Harrier, according to a 2007 Zmaschldmhvt fortheunit, | themoney-losing ixed price
story in the St Louis Business Journal. that divisi
1n1997, she joined Boeing when it lu_mils ms]s for airlines ranging from | while also increasing the rate at which Trump's golf resort Turnberry
merged with the Missouri company. Maxes, from 38 a month . 5 Z
By 35, she e O [y e wasa | 1050 by the middic ofthe decade. in Ayrshire, Scotland, turned its
100 employees as a finance director. | bright spot for the While which the first profit since the acquisition by
Then in 2012 chief financial officer commercial planes and defence both | manufacturer builds planes is critical o 4
Greg Smith fnvited her to Bocing’s racked up losses in 2022 andthe first | to mecting the goal of carning $10bna the ex-president’s family in 2014
headquarters to lead investor three quarters of 2025, services earned | year in free cash by the end of 2026.
relations. She had never playedthat | $2.7bn for2022 and $2.5bn for the first | It stll Iooks like the Max will be her
role or lived in Chicago. nine months of 2023. ‘main challenge. Just notin the same
“Women tend to be, myself “When she took that job, Bocinghad | way. Claire Bushey

Aerospace & defence

Space agency tells Ariane ‘no guarantee’ on launches

PEGGY HOLLINGER AND SYLVIA PFEIFER

There is “no guarantee” France’s Ari:
Group will continue to be Europe’s
rocket launch company of choice

In November, F)am:e Germany and

Ttaly agreed to inj

as SpaceX but suggested it should not

i e e
not rcusable and will still be more
‘s worl Fal-

con 9 when it finally launches around
hemiddloofth

ead of the Ex

Space Agency,after ESAmember states
agreed to i

tothemarket.

Josef Aschbacher, th s director-

year.

Guillaume Faury, Airbus chief execu-
tive, s:ld in a separate interview that
posed a serious challenge

general, told the Financial Times that
the decision at its space summit in
Seville last November to open the Euro-
pean launcher market to competition
was 2 “game- 2

The next on of launch would

10 ArianeGroup.

“As one of the two shareholders, we
are worried, as Ariane is today the
incumbent,” he said. “The way to take
our share is to make sure Ariane 6 will
be »

be done “in a very different way” he
said, acknowledgingthat this would put
pressure on ArianeGroup’s owners, Air-
bus and Safran. “If they have a very
competitive launcher then they are in
therace. But thereisnoguarantee.”

Martin Sion, chief executive of Ari-
aneGroup, which since 2017 has lost its
dominance of the commercial launch
market to Elon Musk’s SpaceX, said the
company was ready for the challenge.
“The rules arc changing, we will adapt,”
he said. “We areused tocompetition.”

However, Aschbacher’s comments,
madeinan interview late last year, are a
clear warning to AriancGroup, which
has suffered serial delays on its latest
launcher, Arianc 6, now cxpected to be
four years late.

Asaresult of the delays, and problems
‘with the Vega-C, which is manufactured
by Italy's Avio, Europe has had to use
SpaceX to send satellitesinto orbit.

giveup arangeof
competing programmes. Fragmenta-
tionwould be “a disaster”, he said.

Ifthe “result [of competition] is a dif-
ferent way being united around a small
number of programmes, where states
put their efforts together to compete
against the real competitors, which
are .. . mainly SpaceX and the Chinese
tocome, thatis OK” he told the FT. “But
the juryis out. For the moment what we
observeis further fragmentation.”

Yetthe ESA is determined toshake up
the European commercial space sector
by emulating the approach of Nasa.

to find a more “market-driven” way to
compete with lower-cost providers such

Over the past t the US space
agency has shifted from buying rockets
from incumbents such as Boeing and

‘The chief of the
European Space
Agency Josef
Aschbacher says
adecision to
open the launch
market to
competition is a

Lockheed's United Launch Alliance, to
booking flight services.

By giving contracts to disruptive new-
comers such as SpaceX, Nasa has
ensured the success of Elon Musk’s
rocket company and the cost of launch-
ing into space has fallen significantly.

“Competition is certainly the solu-
tion. Itis a way of reducing cost and this
is what we are planning todo in the next
generation,” Aschbacher said. ESA has
also challenged the private sector to
developa cargo vehicle that might even-
tually carry crew to the International
Space Station by 2028, reducing ts reli-
anceon US providers.

Germany in particular is keen on
‘more competition in the launcher mar-
ket, as the home of some of Europe’s
most advanced rocket start-ups such as
Isar Aerospace and Rocket Factory
Au

ugsburg.

Although AriancGroup was currently
Europe’s only producer of heavy lift
rockets, it was possible that new rivals

& Hewlett Packard Enterprise agreed to acquire
Juniper Networks for about $14bn, highlighting a
return to large-scale dealmaking after a sharp
declinein mergerand acquisition activity in 2023.

©Bain & Company picked Christophe De Vusser,
head of its European private equity advisory busi-
ness, to be its next global c}nef executwe. the fml

he Us-b

50-year history.

@ Shares in Grifols, Spain’s most successful health-
care group, fell more than 40 per cent after itwas hit
by allegations of fraud from UK-based short seller
Gotham City Rescarch.

« Diego Megia, a portfolio manager at lzzy Englan-
der’s Millennium, is preparing to launch what would
be the biggest new hedge fund in more than a year,
Taula Capital, with a target of $4bn to $5bn of
investor capital.

40% $56n

Drop In Grifols Investor capifal
stockafter claims | target for Diego
of fraud from Megla's Taula
short seller hedge fund

 Trump Turnberry in Ayrshire, a Scottish golf
resort bought by Donald Trump’s family for a
reported $60mn, made a pre-tax profit of £571,000
in 2022, it first profit since the acquisition in 2014.

forthe genera-
tion after Ariane 6, said Caleb Henry,
director of research at consultancy
Quilty Space.

SpaceX “had a smaller rocket and
reached space”, he said.

Although SpaceX had to sue the US
Air Force to compete for military con-
tracts, it eventually won “a significant
chunk of the Department of Defense
market,” he added. “So it is not at all a
stretch to say someone developing a
smaller rocket today could be making
T =

The former

world, according to his website.

@ British engineering group Dyson lost its fight for
€176mn in compensation from the European Com-
mission over damages it claimed it suffered as a
result of energy label testing that penalised its vac-
uum cleaners.

©Twoof the UK's biggest star fund managers, Terry

Smith and Nick Train, suffered £2.2bn in joint out-

flows last year after investors fled their underper-

forming funds in favour of cheaper passive cquity
! s In favou
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Bet365 ‘cash machine’ keeps paying the house

UK gambling empire makes founder Coates one of world’s best-paid bosses as her group takes costly punt on expansion

DANIEL THOMAS, ANDREW HILL
AND OLIVER BARNES

The Coates family took their place in the
box at the notoriously chilly Bet365 Sta-
dium — where home team Stoke City
drew against Ipswich Town on New
Year's Day — warmed at least by another
boost for their personal fortunes.

While the English football club,
owned by the family’s Bet365 betting
empire, may languish near the bottom
of the Championship, results published
just days later showed that company
founder Denise Coates stayed near the
top of the world’s best-paid executive
listforanother year.

The 56-year-old earned £221mn in
salary — and at least a further £50mn in
dividends — in the year ending March
2023, taking the total withdrawn from
the company in the past 15 years to
about £2.5bn, according te filings with
Companies House, the UK’s corporate
register. Thissum will be dwarfed by the
value of her stake of more than 50 per
cent in the business, which generated
above £3.4bnin revenueslastyear.

Her latest earnings cap offa remarka-
‘ble 15-year run for the business, which is
known as much for its bumper awards
tothe foundingfamilyas foritsabilityto
keep them away from the publiceye.

But behind the headline numbers,
questions are now being asked by ana-
lysts about whether Bet365 can keep
payingout quite as handsomely for the
’house —and what that will mean for the
UK’s best paid businesswoman.

“The company is at an inflection
point” said Alun Bowden, an analyst at
Eilers &Krejcik Gaming, “Itisinvesting
alotof money to expand in the US as it

the business for the future”

Paul Leyland, an analyst at Regulus
Partners, argued that the Bet365 “cash
‘machine” was under pressure for the
first time. Margins had shrunk dramati-
cally from 40 per cent in 2018 to just9.5
per cent, he said, raising worries that
“Bet365's USPis nolonger clear”.

‘That question is not just relevant to
the family’s fortunes but to the local
economy around Stoke-on-Trent, an
areastill suffering the effects of post-in-
dustrial decline, where Coates has cho-
sen to keep the business rather than
seek more tax efficient havens else-
where.

“There’s no reason why the family
shouldn’t live in Dubai. The weather’s
better,” joked Alun Rogers, a local entre-
prencurand chair ofthe Stoke-on-Trent
and Staffordshire Local Enterprise Part-
nership. He described Bet365, the area’s
largest private-sector employer, as a

“cornerstone” of the local economy.

This commitment to the Midlands
city reflects a business described by
multiple former staff and analysts as
still very much a family affair despite its
stellar growth, and kept undertight con-
trol by Coates.

‘The founder, a University of Sheffield
economics graduate, convinced her
father to mortgage his chain of bookies
for the initial stake for the online gam-
ing empire, which started in temporary
officesin Stoke in 2001

The high street outlets were sold in
2005 as the online business started to
take off, spurred by the relaxation of
‘gaminglaws in the UK.

Central to the business’s initial suc-
cess was being quick to spot the vast
opportunities of online gaming when
rivals were still focused on their retail
chains. Coates has previously described
the family as “the ultimate gamblers”

bank, only handles business from fully

Bet365 did not respond to requests

Late last year, Bet365 withdrew from
India after the ministry of finance
imposcd a 28 per cent tax on offshore
betting companies, in a sign of its cau-
tion over running into trouble with

B

ct365 is now aiming for

new markets in North America, where

many US states have legaliscd online
rts bettil

Global expansion had done little to
change the local approach by Bet365’s

analyst

and former staff. Coates still handles

q i Sl e

[Coates is] e e
aproduct Themmpmlymfxsl,oﬂ:mlgmnn»

: ing , marl
fanaticand leadingcompetitive odds and aggressive
ACUSLOMET advertising to keep the punters coming
fanaticsoif b fronted by film star Ray Win-
someone w.m the UK reaching matuslty,
HESED of the group’s revenues were also now.
interfere derived from so-called grey markets,
N icitly allowed
with the under national regulations, according to
product ...  two people familiar with the business.
China, isbanned, ranks
good 1}'Ck among one of Bet365% biggest markets,
to you thepeopleadded.

The payments rom China —2s with

day-to-day operations, product devel-
oopment and technology at the business,
tle her —

filedwith Companies House. The Finan-
cial Times can reveal that in 2021 Denise
Coates boughtan 8 per cent stake in the
business from her father Peter —
described by one person close to the
company asan example of “cstate plan-
ning” because of his advanced age: he
turns86on: 3

One former executive said the family
holds tight control of the group.
“They're a very private family. E
thing is siloed. You just talked about
your part of the operation and that was
it. Obviously that’s the best way to keep.
things private. There’s probably only a
‘handful of people that hold all the infor-
‘mation”

But within the family, few in the com-
pany have any doubts who is the boss.

other
dladbyluulpnymzmsemcepmden,
they said. Barclays, Bet365's main UK

executive, oversees its legal and finan-
cial affairs. Her husband, Richard, also
works forf

| Denise Coates’ pay

Estimate (Emm)
500
Dividends®
Salary e
300
200
100
o
2009 11 13 15 17 19 21 23

* Assumes SO share.

of otal didends

Source: company flings:

Only one board director has left the
‘company in recent years: Gil Rotem, an
Israeli gambling executive, who ran
Bet365's online gaming business. The
lion’s share of the £13.7mn in exit pay-
‘ments reported in the company’s 2018
accounts went to Rotem, the year fol-
lowing his exit, according to two people
familiar with the matter.

Moreover, Bet365 is still almost
entirely family-owned. Coates owns
‘more than 50 per cent of the business.
John, her brother, is also a significant
shareholder, with about a quarter of its

5.

Coates also has two sisters — Moira
and Siobhan —who each own 5 per cent
of the busincss, according todocuments

One person with with its man-
agement said: “If Denise wants some-
thing then it will happen. Decisions are

Denise Coates
has a stake of
‘more than 50%
in Bet365 and
earned £221mn
in salary in the
year ending
March 2023.
Below, Stoke
City Football
Club is owned
by Bet365and

made quickly and often by instinct,
whichis amajoradvantage”

One gambling executive who has
known Coates for more than a decade
said she worked all hours of the day, and
rarelytooktimeoff.

“The most important thing about
Denise isshe’s meticulous. She’sa prod-
uct fanatic and she’s a customer fanatic
so if someone tries to interfere with

ers: if she wants to get something, she
will getit”

In a rare interview with the Cuardian
in 2012, Coates said that she was no
“shrinking violet” but that she did not
enjoy public attention. “T've been bossy
all my life. It’s just I very much enjoy
actually running the business;” she told
the newspaper.

Coates gets plaudits for paying tax in
the UK on her salary and dividends, as
well as investing and expanding the
business in and around the north and
Midlands. Many rivals have moved

operations offshore.
“They are decply and emotionally
attached towhere they come from,” said

Bowden at Eilers & Krejcik Gaming.
“She should be applauded for paying
more tax than she needs to —which you
can't say about many companies” An
unofficial prerequisite of working for
Bet365's UK operations was to live
within 30 miles of Stoke, according toa
person familiar with the matter.

Coates herselfhasbuilt, and now lives
in, 2 mansion in neighbouring Cheshire,
designed by Foster + Partners, which
includes tennis courts and ornamental
gardens.

The company has also given an
annual £100mn for the past few yearsto
the Denise Coates Foundation, a chari-
table trust, which has made multimil-
lion-pound donations to the local hospi-
tal, universities and theatre projects.

'Mark Bacon, chief operating officer of
Staffordshire’s Keele university, who
gave Coates a private tour of the new
building her foundation helped fund
before she opened it in 2020, says she
comes across as a “very quict and pri-
vate personwitha deep intellect’

Peter Coates, the co-founder wlm has
been a Labour party donor, has setupa
separate foundation, which funds a

the gambling
group’s Coates
family investors
Fr sy
il
GattyImages

Commm it Stafford
shire university and gives graduates an
opportunity to pitch for venture capital
investment.

People who have worked with the
family are defensive about the source
of funds from the gambling industry.
Max Thowless-Reeves, founding part-
ner of wealth management firm Sorbus
Partners, whose not-for-profit arm
manages the Peter Coates Foundation,
points out Bet365 is “a legal business,
being undertaken by a world-class firm.
If someone wants to change the law on
this, be my guest”.

“I know how much poorer this city
would be without Bet365,” added David
Webster, chief executive of Stoke's
Douglas Macmillan Hospice, another
beneficiary of funding from the Denise
Coates Foundation.

“They aren’t in the arms race. They
are providing a service that lots of peo-
ple can responsibly utilise”

For the business as well as the local
area, the pressure is now on the family
to show that this service — which has
proven solucrative for so many years —
will continue to grow as they break into
new markets.

Construction
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Debt at South Korean builder stokes risk fear

SONG JUNG-A AND C}
SEQUL

Creditors of a South Korean builder
‘whose debt troubles sparked fear over
financial risk in the real estate sector

helped rns, although
e e e et
credit spreads.

“The possibility of further market
tantrums is low as the government is

will begin a , as
B e ey
with high interest rates and a property
market downturn.

and financial support to prevent any
systemicrisks;’ shesaid.

Analysts caution that Tacyoung’s
liquidity crunch could still spread to
ing pressure

Taeyoung .
a cash- xtrlpped aisined builder,

‘on non-bank financial companics heav-
loans.

applicd for a debt Tast

ily exposed

month with the state-owned Korea
Development Bank, its largest creditor.
‘The deadline for the restructuring pro-
posalis April 11.

The builder’s distress recalls a liquid-
ity crunch in 2022 triggered by the
default of a Legoland theme park devel-
oper that pushed some corporate bor-
Towing costs to the highest levelin more
thana decade.

Korean autherities pledged last week
tosupport the credit market by expand-
ing, if necessary, a $66bn stabilisation
scheme introduced after the Legoland
developer’s default. Shares of Tacyoung
slid 19 per cent yesterday.

Min Ji-hee, a credit analyst at Mirac
Asset Global aid a timely

“Securities firms and savings banks
«could be more vulnerable due to their
greater exposure to real estate project
financing, including bridge loans, as

response from the government had

that Tatyaung s
hquldlty crunch could spread

most have only been extended rather
than recovered,” said Rena Kwok, credit
lystat i

MultiChoice wins Africa Cup of Nations rights

AANU ADEOYE — LAGOS

MultiChoice, Africa’s largest pay-TV

Taeyoung’s debts total Won4.58tn
($3.6bn) including project financing
loans, but this accounts for less than
1 per cent of total assets held by local
financial institutions, according to
financialregulators.

“Notwithstanding elevated interest
rates, financial markets have remained

company,
to broadcast the Africa Cup of Nations,
removingthe threat that its more than
20mn subscribers would not beable to
watch the foot-

$80mn for the rights to the tournament,
as well as 12 other competitions organ-
ised by the Confederation of African
Football over the nexttwoyears.

‘The decision by MultiChoice, which
has almost 22mn customers across 50
markets in Africa, prompted com-

i bscribers to its DStv

balltournament.

‘The South African company stunned
customers last week when it said that it

sat-

ellite television service and low-cost

GO, which operatesin11 countries.
James Torvaney, managing director

resilicnt, reflecting liquidity support | had television rights to the
and property mar] h-long tournament, which starts  The South African pay TV
i P provider had stunned

June 2023 stood at less than Won3tn —
just2.2 per cent of total project financ-
ingloans, according to Goldman Sachs.
South Korea's property market has
been in decline since mid-2022. On
Wednesday, President Yoon Suk Yeol
promised to lower property taxes and
easeregulation to boost the sector.
Heakyu Chang, a senior director at
Fitch Ratings, said contagion risks for
the country's financial sector were low.
“The market was in panic in 2022 as

B S
to New World TV, a Togo-bascd broad-
caster that subsequently licensed out
the rights to a handful of other groups,
including StarTimes, a Chinesc-owned
satellite group that operates in sub-
Saharan Africa, and SABC, the South
African publicbroadcaster.

However, MultiChojce said it that had
now reached a

customers when it initially
lost out on the tournament

at medi: said Multi-

respond to requests for comment.

‘MultiChoice already pays more than
$200mn a year to screen the English
Premier League and also shows matches
from the top-flight football leagues in
Spain and Italy. It has held rights to the
Uefa Champions League for decades.

The 24-team Africa Cup of Nations,
which features seven-time winners
Egypt, hosts Ivory Coast, current hold-
ers Senegal and fading giants Nigeria,
marks a coup for New wmd but also
representsa;

While New Wur]dhxsprevlmlsly won
broadeast rights for francophone Africa
to global and European sporting compe-
titions, including the Rugby World Cup,
ithas just 100,000 subscribers and faces
pressure to make its coverage of the

Choice may have withdrawn from the
bidding because leagues are more

The winners will receive $7mn, a 40
per cent increase from the last time the

agreement” with New World that would
allow it to screen every match. While

not disclosed, a

there were a lot of over
how high interest rates would go
up?” said Chang, “The situation s differ-
ent now, with interest rates likely to be
cuttwice this year”

financial detais of the agreement were
withthe

initial bidding process said that Multi-
Choice had baulked at the pric: that
‘New World was prepared to pay

New World is reported to i paid

large part of how African sports broad-
casters make money. Shorter tourna-
‘ments like Afcon can be useful for cus-
tomer acquisition but don’t necessarily
have a long-term e“«:l on consumer
retention,” said Torv:

MultiChoice and New Wurld did net.

(nr mone- Theld in 2022, making it
viable th Ty
Advcrumlgﬁum bettingbrandsisa  Liverpool forward Mohamed Salah,

who is hoping to lead Egypt to victory

for the first time since 2010, is the star

attraction. The reigning African player

of the year, Nigeria's Victor Osimhen, is
expectedtoshi

shine.
Additional reporting by Joseph Cotterillin
London
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First ETFs in sector undermine
libertarian view of alternative
to mainstream finance world

NIKOU ASGARI AND SCOTT CHIPOLINA
The price of bitcoin soared toits highest
level inmore than two years thisweek as
speculators bet that the first approved
stock market funds for cryptocurren-
cies would open the door to a wave of
new investors.

But some enthusiasts say the Wall
Street takeover betrays their vision of
«crypto as an alternative financial sys-
tem away from the prying eyes of gov-
ernment and mainstream finance and
cements bitcoin’s status as merely a
vehicle for speculation.

“The founding principles of bitcoin
and decentralised currency isreally this
is cypherpunk, going against the grain,
going against the big institutions,” said
Xavier Nukajam, a crypto start-up
founder from the UK. “If you create this
alternative and have to submit to what
alreadyexists . . . yowve failed”

That submission was underlined this
‘week by the fanfare around the launch
of bitcoin exchange traded funds after
more than 10 years of applications
rejected by the Securitiesand Exchange
Commission.

‘The funds enable investorsto own bit-
coinviaaregulated vehicle listed on the
stock market without directly holding
the cryptaumemyim:ll

They are managed by established
Wall Street giants inchuding BlackRock,

Crypto. Regulated vehicles

Wall Street takeover frustrates
itcoin’s ‘cypherpunk’ devotees

not

sanction evasion and ter-

Invesco and Fidelity — a far cry from  El Salvador He andhisearl lati beit volatile  decision by a US federal appeals court
largely unregulated exchanges such as  made bitcoin e e il G D e A s mlli g e, U Gt
the collapsed FTX and Binance, which  legal tenderin  tural ethos of “cypherpunk” with its rebound and underlined by this week’s  approve bitcoin,” he said.
was fined $4.3bn by US. autllﬂnhrs last 2021 but emphasison the power of cryptography  fund launches. He noted that underlying assets in
‘month for dering and vio- to protect an i from  Thee bitcoin  other ETFs, such as metals, had con-
Iatinginternational sanctions. Tave mostly thelongarm of thestate. ETFs “j bit- i i
The ETFs, which trade on the New  shunnedit—wewn  However, that vision to coin i ”,said Hilary ~ “Bitcoin is primarily a speculative,
York Stock Exchange, Nasdaq and ~ Fecresisicerymages get real-world tracti i Allen American Uni-  volatile asset that’s also used for illicit
CBOE Global Markets, racked up a col- i tool versity College of Law. ~ activity including ransomware, money
lective §4.37bn of trading volume on limited because it is too 4 i i
their first day alone, according to andslow toverify transactions. ‘nomics or finance could have told you  rorist financing.” he said.
CCData. El Salvador made bitcoin legal tender ~ from day one bitcoin was nevergoingto  Fellow SEC Commissioner Caroline
Franklin Templeton, the asset man- in 2021 but there have workasa Crenshaw, who dissented from the
ager, tried to underline its newfound ‘mostly shunnedit. Allen added, referring to a popular  approval, warned that spot markets
aryptocredentialsby turningtheeyes of Its finite supply — the code that gov-  boast among crypto devotees about  remained open to fraud and manipula-

Founding Father Benjamin Franklin in
its logo into red lasers on social media—

“Ifyou create this

alternative and have to
submit to what already
exists . .. you've failed’

apinga popular meme denoting enthu-
siasm for bitcoin.

“It’s the end of a very long journey,”
said Jean-Marie Mognetti, chicf execu-
tive of asset manager Coinshares. “Bit-
coin has graduated with distinction and
is recognised as an investable assct
dlass”

Bitcoin has travelled a long way since

erns bitcoin allows only 21mn tokens
ultimately to be created — led many to
tout it as a hedge against inflation and
the debasement of mainstream “fiat”
currendies. That narrative tooka it last
year when global inflation soared but
the price of bitcoin tumbled.

Today, such uses for bitcoin are men-
tioned more rarely. But its status as a

their market gains: “Peoplehave beenin
this to make a quick buck and having
‘numbergo up’”

US regulators — nervous of the scan-
dals that have plagued the cryptoworld

tion.

still, some in the industry see a new-
found respectability for bitcoin, whose
price has soared nearly 1,300 per cent
over the past five years, far outstripping

inrecent years —
Although the SEC approved the ETFs,
chair Gary Gensler was keen to stress

“I'thinka lm. of the libertarian vision
was ﬁmlds and the shitcoins,” Andrew

that the agency

| Bitcoin's price has recovered to almost $50,000 after a series
I

of high-profile crypto scandals
Bitcoin price ($'000)

4§ BlackRock files for spot bitcoin ETF

Bond, at Rosen-

blm Securities, referring to smaller
cies often launch to make

aqulckpmﬁﬂar their founders.

“Ifyou look at where there’s been reg-
ulatory action, where there’s been prob-
lems with the crypto space, it hasn’t
been bitcoin,” he added.

Cryptoad hopingthat the

FTX bankruptcy

ETFs will boost the bitcoin price
because the issuers will be required to

4

first bitcoinin 2013. “You had all these
technological hurdles,” he said. “I was
really worried about losing my phone
andasaresult losing my bitcoin forever.
Now, you're in the hands of the biggest
players in finance, like BlackRock and
Fidelity, and you know they’re goingto
take all the necessary measures to safe-
guard people’s assets.”

Thegreatest impact may yet be onthe
crypto exchanges that have been the
only option for people who want to hold
bitcoin for the longterm.

“There will now be a bifurcated mar-
ket in crypto,”said Alison Jimenez, pres-
ident of Dynamic Securities Analytics,a
securities litigation consultancy. “Those
thatstill want totrade cryptowill still go
to these exchanges. Those that want to
hold bitcoin as an investment will just
take the simpler and more straightfor-
ward ETF route”

For some, the introduction of regu-
lated third parties like custodians,
exchanges, asset managers and market
makers is an example of another
emblem of a counterculture that
became commoditised by mainstream

finance.

James Angel, associate professor at
Georgetown University, pointed out
thatalcohol and cannabis had once been
illegal but have since become traded
assets.

its invention by Satoshi Nakamoto — buy the token onbehalfoftheir custom-  Our global “In the same way, bitcoin was seenas
‘whose true identity has never been 20 ers. The coins will be held at a custodian ‘feam gives you an outlaw outside of the respectable
revealed —in2008. 10 andtheissuerwill create andredeems  marketmoving  space of investments, and now it's tak-
‘Hisfamous “white paper” described a. Terra collapse kickstarts market crash o to “shareof  newsand views, ing its place in the old boys’ nlub he
payments system that stood apart from zé;z o 2‘1 2‘2 2'3 2‘ L the pool. hours a d: said. ing
mainstream financial institutions, B e Jad Comair, founder of digital asset  ficom/markets stuff — they’ll sell anything Llwy can
instead relying on the public record of investor Melanion Capital, bought his makeabuckon.”
Equities Equities

Burberry issues profit warning after
lacklustre Christmas trading period

MAXINE KELLY AND EUAN HEALY

British luxury fashion house Burberry
yesterday issucd a profit warning
following weak Christmas trading,
sending shares in the group down as
muchas 14 per centin carly trading.

PHILIP GEORGIADIS.

‘those losses at the close to 5.5 per cent.

Burberry is one of 2 group of compa-
nies hit by the slowdown in luxury
spending with the industry’s biggest
players, including Richemont and
LVMH, warning of falling -

He added: “Ina good market, transi-
tioning a brand upwards is very difficult
indeed. Ina softening demand environ-
ment like the onc we're going through

AND SYLVIA PEEIFER — LONDON

Kazakhstan's national carrier Air
Astanah plans to float in

largest tour operator Tui, whose board
last week recommended to sharehold-
ersthatit cancelits UK lsting, while UK
broker and clearer Marex

nowater afew yearsof

boom, i

London as the carrier secks to turbo-

inggrowthinrecent months.
In November, the company predicted  Luca Solca, a huxury analyst at Bern-
i i ldbe  stein, said ling with
atthe “lower end” of i f “price up” offeri has
£552mnto£668mn. m new handbag colkcuon ata lec
Yesterday, idithad “expe-
rienced a further deceleration in our  pay top dollars fmﬁ.u price pmducts"
key December trading period”, meaning
annual profits would probably come in
below previousguidance.
Itis now expecting adjusted operating
profit for the financial year to March to
bebetween £410mn and £460ma.

Burberry is being hurt by a slump in
Tuxury demand triggered by the defla-
tion of a boom in high-end spending
that peaked duringthe pandemic.

‘The fashion house reported that retail
sales for the 13 weeks to the end of
December were down 7 per cent to
£706mn compared with £756mn for the
‘same period in2022.

Burberry sharesslid as much as 14 per
cent at the market open before paring

Burberry ies hit by

The end-of-year slowdown hit Burb-
crry’s US retail sales particularly hard,
sending store sales down 15 per cent in
its third quarter compared with the
same period the previous year — with
store sales in Europe, the Midd.le East,
Indiaand Africa falling 5 per:

In November, chicf e
Jonathan Akeroyd said the “challenging
macro was “coming

‘Theairline, which is almost 50 per cent.
owned by defence company BAE Sys-
tems, h inbo

planstofloatin New York.

‘Peter Foster, Air Astana’s chief execu-
tive, said the company was attracted by
London’s strong corporate governance
framework and liquidity, as well as

and on the Londqn Stock Exchange,
offeringthe latter a boost aftera yearin
which it has struggled to attract new.
companics.
Air Astana said yesterday it hoped to
$120mn through twin listings on

across from all regions”, which was

the London Stock Exchange and in

que”.
Although the market has slowed
across the board, Solcaemphasised that
Burberry had felt more of that down-
ward pressure than some ofits peers.
“What consumers will do when they
start to pause on theirspend is that they
will concentrate on the master brand at
the moment,” he said. “If your brand is
not really at the top of its form, the risk
isthat it will fall off shopping lists and I

the slowdown in luxury spending

Seelex

The proposed flotation also marks a
potential windfall for BAE Systems,
which owns 49 per cent of the carrier.
The rest is owned by the Kazakh sover-
eignwealth fund. Air Astana did not dis-
close how much of the company it
intended tosellinthe [PO.

The London stock market has suf-
fered a string of disappointments over
the past year as companies moved their
listings or chose to ﬂant elsewhere.

capital.
“Wealways knew this was going to be

“We're supporting plans to
explore a potential initial
public offering as part of
the investment strategy”

a dual listing, Kazakhstan and a major
global market, and there was never any
doubt that was goingto be Londan,” he
said.

BAE’s shareholding dates back to the
launch of Air Astana in 2002. The UK
company was bidding fora defence con-
tract at the time and was asked to invest
start-up capital of $8.5mn towards the
launch.

Recent snubs Europe’s

Kazakh carrier Air Astana sets sights
on London with plan for dual listing

Sir Richard Evans, then chair of BAE
Systems, went on to become chair of

Kazakhstan's sovereign wealth
fund, after leaving the defence groupin
2004.

Although BAE’s operations are today
focused on defence, the company used
to have interests in civil aviation. It sold
220 per cent stake in Airbus, the Euro-
pean plane maker, in 2006.

BAE said: “Air Astana is a thriving,
well-managed business. We're support-
ing the group’s plans to explore a poten-
tial initial public offering as part of the
investment strategy to accelerate its
next growth phase and support the air-
line’scontinued long-term success.”

Air Astana, which carried 6mn pas-
sengers in the first nine months of the
year, operatesa fleet of 49 aircraft.

The company flies a full-service air-
line as well as a low-cost operation
called FlyArystan, which between them
serve a string of international destina-
tions including London, Amsterdam
andBeijing.

Industry executives see central Asia
asa potentially lucrative market, as eco-
‘nomic growth expands the numbers of

but

peopl



* FTWeekend

T3 January/14 January 2024

COMPANIES & MARKETS

O lSt t The day in the markets
Banks hope for an M&A M
revlv al de S lte eO OhUC S ;:::;:‘:::1:::“ e [ Government bonds rally as traders boost bets on interest |
governmentbonds  ~% €T
©S&P 500 briefly above all-time closing
high level before falling back Two-year US Treasury yield ()
Gold jumps as tension in Middle East " 58
triggers flight to safety
ith buyers CEO: deals— despit bonds rallied on both sides 2
James ‘want theriskof of the Atlantic yesterday affer data
o showed wholesale inflafion in the US fell 48
Fontanella- I ions. | “Fromal i i leacing
f posture by the USagencies | fraders fo up their bets on interest rate 46
Khan i ictis cutsin the coming months. / M L4
th i inhibil Yields on rate-sensitive two-year US A
A i both " said Tom McGrath,a Treasuries fell 10 basis points 1o 416 per T )
ExxonMobilandChevronstruckmega | seniorantitrustlawyera Linklaters.“At | cenf — their lowesT levels since May 2025 N
i iri i th i i — while benchmark 10-year Treasury 42
Pioneerfor $53bn, Y atcgically | yields slipped 2bp fo 396 per cent.
armaybea | respectively. Th ionsthatarelikelyto |  The moves came affer data from the 40
fools th ! ies” Bureau of Labor Statistics showed that
ludingO Headd ill the producer price index —a leading — L] N 38
overC: $12bnand forlongreviewsaswellasthepossibility | indicator of inflation — decreased 01 per o 023 J“m
Chesapeal i i i i cent in December, against economists’ 2ot
Yet, afterayear §74bnall order > | forecasts of a 01 per cent rise. o Bombers
acquisitionsactivity sankbelowS$3tnfor | sharedeal. The otherpotenti i for inues 1o clear for the -
decade, th big ingisd _Inthe | Fed fo begin cutfing inferest ratesin
ivity hasslowed 20247 said Bill Adams, chief economist Wall Sireet's benchmark S&P 500 index.  index rose 0.8 per cent, led higher by
apiclcupin deals. Last year, thevalueof ahead of elections, particularlyintheUS, | for Comerica Bank. briefly fraded above ifs all-fime closi industrials and rafe-sensifive real estafe
totaltransactionssteuckgloballyfel7 | “Thore fs justifiable accordingtoLSEGroupdata. He added that the potential escal high i but  stocks.
percenttoabout$2.9tn, accordingto - Electionstendtobeaninhibitor of of fension in the Middle East, which could  was flaf in early afernoon fradingin New  Paris's CAC 40 firmed 11 per cent,
LondonStock Exchange Groupdata. optimism that central M&A i disrupt supply chains, pos York. The technology-heavy Nasdaq Frankfurt's Xetra Dax rose 1 per cent and
Frank Aquila, corporate lawyerat banks will actually darityonwhowillbeingovernment inflationary risk but said the growth of  Composite was also fiatin afternoon London's FTSE 100 gained 04 per cent.
Sullivan& Cromwell, saidconditionsin " . i ikeadeal i d renewable trade. Gold advanced 0.8 per cent fo
2024 werelikelytobebetterafterayear | achieve the soft landing’ Thisyear, in the US had so far *kept European stocks dosed higher, $2,044.49 per froy ounce s an escalation

markedbytwomajorarmed conflicts, pop: which gy P behaved". boosted both by the US PPIdataand by in fension in the Middle Eas triggered a
centralbankersbattling inflationwith meanswe should expectsome The data also sparked arally in dovish comments from Christine Lagarde, flight fo safety.
interest i i T bul Ithoughin the US,anew debt. Yields on European Central Bank president. “Gold's dual status has been reignited
onitsdebt. $25bnworthof Tn i 10-year German Bunds — the benchmark She said late on Thursday that the as both a proxy for rate cut expectations
024, th ‘biotech hersector, | i pro-deals, for the eurozone — fell Sbp o 216 per “hardest and worst bit of the fight and a safe haven asset;” said Suki Cooper,
ifiabl h: bu mainly a: hat cent while two-year Bund yields fell 1lbp against inflation was over. aprecious metals analyst at Standard
s 3 more | antitrust wouldberelaxed. | to2.53 per cent. ‘The region-wide Stoxx Europe 600 Chartered. Stephanie Stacey
y than$12.5bx handst ‘While theoverall M&A scenariofeels
inflati 1 ; i newsfor improved i
albeitlower, growth,” he said. “Sowecan itrust mu hasnotoccurred, | FUPSTIS BRI EY 1Y
i ityacros: ical the outl i Thatsaid,
most » fthe main dealmakersremainconfident theworst
i it | deter 2023—are | isover. - | [ ] [=] =H - |
ill by “CEOsandcorporateboardsdonot us Eurozone Japan UK China
C i JSand dtoh ry clear picture of wi Stocks S&P 500 Nikkel 225 ‘shanghal Comp
costof Lower ‘Europe, inc UK, have thefuturewilllook likebuttheyneeda | Level 477283 188192 355771 762693 288198 13108205
interest iteasi bold i ility,” sai % change on day -016 077 150 0.63 016 033
i keth the Feldgoise, global co-head of M&Aat $ Index (DXY) Spere Yen per$. $pere Rmb per §. Real per $
maths “Tm Level 102490 1097 k725 1276 7162 4850
. u‘] ‘I:at;e beenrallyl ocietyatlarge. b I % change on day 0195 0183 -0846 0393 0,038 0559
Inthelatter] t Govt. bonds r 10-year Bund r JGB. 10-year Glit  10-year bond r bond
expectratestocome down. Abuoyant. | sctbacks suffered by Us eguiators e Cwmm am e == Ep
EquE d handin hand blockl Basis point change on day 8180 000 1490 4700 2400 -93.000
World Index, Commods FTSE All-World Ol - Brent oil-wTl Gold Sliver Metals (LMEX)
Level 477.63 7866 7318 202915 2303 364390
% change on day [¥) 161 161 o 028 043
Ve cose s rom Eoens W0 O e o~ 750 G o Py

FINANCIAL
FT TIM

ES

Main equity markets

S&P 500 Index

Eurofirst 300 Index

FTSE 100 Index

4800 1920 EED)
1880
4640 ezo;
1840
e 7520
1800
smoletiiiiiiitiiiiinnit peollliiii ity 7360
Nov 2026 Jan Nov 2024 Jan oy Zm £
Biggest movers
% us Eurozone Uk
Cognizant Technology Solufions 388 Cap Gemini 386  Endeavour Mining 379
Bank Of New York Mellon 312 Bureau Veritas 383 Jd Sporfs Fashion 376
'gx Epam Systems 295 348 Fresnillo 305
Brown & Brown Inc 232 Airbus 341  Antofagasta 302
Northrop Grumman 226 Saipem 313 Rolls-royce Holdings 269
T iti United Airlines Holdings. -862 Grifols <1054  Burberry 551
PrOflT. Power. POl Itics. o Dafta Alr Lines 821 Jeronimo Martins 726 Int Consolidated AirlinesS.a. 286
£ American Airlines Group 814  Thyssenkiupp 288  Centrica EE
S VvFcom 451 Renault 256  Informa 144
Zebra Technologies 428 Porsche 225 Ocado 39

Al Gt provioea by Mormingstar s o menwse otea.

Commodities

Warning of uranium supply shortages
raises prospect of extended price rally

Energy Source is the essential FT newsletter
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business - from what's impacting oil prices

to the rise of renewables.
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with unrivalled access to the people and
events that matter.
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HARRY DEMPSEY

A blistering rally in the price of ura-
nium could have further to run, said
investors, after Kazatomprom, the
worldslargest producer of the radioac-
tive material, warned of supply short-
fallsin the coming twoyears.

The Kazakh

prices of uranium, which is used to fuel
‘nuclear reactors, more than triple since
the start 0f 2021 to a16-year high. One
tradewas even made at $100a pound on
Thursday, according to UxC, a pricing
dataprovider.

“The fact that they are dialling back
their growth expectations reiterates
the

ble formore afifthof

for a bullish, tight

warned yesterday that its production
this year would be lower than expected
because of shortages of sulphuric acid,
which is essential to extract uranium
from ore. It added that its production
plans for next year could also take a hit.
“If limited access to sulphuric acid
continues throughout this year, and
should the company not succeed in

‘There are no uranium
pounds for sale. Nuclear
power producers are
fighting hedge funds’

market,” said Robert Crayfourd, portfo-
lio manager of fund firm CQS’s Geiger

catchingup: wor
scheduleat the newly developed depos-

Counter fund, which ura-
nium equities. “It’s a real east versus

its in 2024, 2025 pro-
duction plan may also be affected” it

west for

Uranium supplics have shot up
recent years, driven by a renaissancein

d for
Kazatomprom could give further impe-
tus to a market that has already seen

interest in low-carbon
nuclear power. Western countries have
been extending the lifetime of nuclear

plants, with EDF in the UK announcing
plans on Tuesday to delay the closure of
four reactors, while China and other
nationsare building new reactors.

The surging prices for uranium mark
astark reversal from decade-long over-
supply following the 2011 Fukushima
nuclear disaster that prompted a global
pullback from atomic energy.

Uranium makes up a small propor-
tion of the overall cost for nuclear power
given how expensive reactors are to
build, meaning that utilities’ concern is
less about the price and more about the
availability of nuclear fuel.

Prices have also been fuelled by inter-
est from hedge funds in yellowcake, to
capitalise on many countries’ shift to
greenerenergy.

“There are currently no uranium
pounds for sale. Producers are buyers,”
said Nick Lawson, chief executive of
Ocean Wall, an investment house, in a
reference to mining companies buying
uranium to meet supply obligations.
“Nuclear power producers are fighting
for poundsagainst hedge funds.”
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WORLD MARKETS AT A GLANCE FT.COM/MARKETSDAT.

Change during previous day’s trading (%)

&P500 Nasdaq Composite  Dow Jones Ind FTSE100 FTSE Eurofirst 300 FTSE All World § Epere Oil Brent § Sep Gold$

-0.20% -0.846%
0.183% 2.87%

Stock Market movements over last 30 days, with the FTSE All-World in the same currency as a comparison
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I Appeal of boring
cash faces big test
Burberry: some troubles 3 . 3
appear homegrown American radio listeners are tuning out
US radio revenues ($bn) CAGR* 2018
Ry e el e ek e S e e e M Podcast i Terrestrial ' Safellite 102027e . .
ol designes terwear st ostie the | 25 - Katie Martin
UK’s Burberry has warned on full-year o
profit on the back of a slowdown in 0 B RN T L V
eyt o T2 Mt o £ h W
the impression that it may be battling e Ong e
"homegrown troubles too. g = = & ® 3 E # = = 3§

Burberry had a dismal Christmas. he right thing for investors  often privately confess that their own “rhey understand the rationale for
‘Comparable store sales fell 4 per cent -0.8% todoin2023 wastoignore  wealthissquirrelled away in thesetypes ~ getting out of cash.” he said, “but they
in the third quarter, That's a marked 10 - — A T O A O I the worrywart consensus of rainy-day funds and deposits,notin are strugglngoget that point acrossto
1eversal from an 18 per cent rise in the. leap withboth  the productsthey their underlying clients”” Some wealth
first quarter and 1 per cent growth in (f 5 & 5 H ® 5 5 &5 &5 B feetintoa heady portfolio ~constructandsellforaliving. ‘managers reported that clients looked
the second. Forecast operating profit i investors are Iastyear — cash and the
for the full year to the end of March, 167% Hu\dxlght is a wonderful thing but ~ giving up on this marriage of conven-  Magnificent Seven monster US tech

‘which the group had already lowered in
November, has been slashed as much
as a quarter, to as low as £410mn.
Io some extent, Burberry’s
explanation checks out. There is o
=

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

Sources: PuC

doubt that it i
It caters to a more middle-market
customer than the wealthy queueing
for a Hermes handbag. That makes it
‘more vulnerable in a squeeze.

It does not help that Burberry is a
‘minnow in a sector dominated by the
likes of LVMH. That putsit at a
structural disadvantage in terms of
‘marketing spend.

Yet not all brands are cut from the
same cloth. Brunello Cucinelli, a very
high-end niche brand, raised its full-
year sales estimates in December,
proving that, where quiet luxury is
concerned, small is not necessarily out
of fashion. Danish jewellery group
Pandora reported a strong end to 2023,
highlighting how mid-market brands
are not necessarily being abandoned.

Burberry’s woes are compounded by
the fact that, under boss jonathan
‘Akeroyd and new designer Daniel Lee,
it is at the early stages of its turnaround
plan. It is plausible that consumers
‘with less cash to throw around might
prefer to invest in tried and tested
brands rather than taking a punt on a
new look. To this point, sales of
‘Burberry's trenchcoats seem to have
held up relatively well.

Burberry hopes that this stumble
delays, rather than derails, its revival.
Itis holding on to its goal of becoming a
£4bn revenue company, up from last
year's £3bn. But its troubles do not
bode well for other brands seeking to
reposition. Kering saw worse than
expected third-quarter sales declines,
casting a shadow over its attempts to

such astrategy would have delivered big
gains. The Nasdaq Composite index of
tech stocks jumped nearly 40 per cent

ience. Last month, Bank of America’s
fund manager survey showed that cash
holdings had shrunk to 4.5 per cent of
portfolios, down from 4.7 per centinthe

stocks —and were reluctanttochange.

Most fund managers agreed that it
made sense to keepa slice of fundsina
safe pot o either deploy when opportu-

in the year, 20 percentage points more
h heUS b, 0.

ifrou

long-term bonds

“Yougive us 22 minutes, welllgive however, istening has fallen by a . yearlow. i pay a nasty il
of New | quarter. Streamingservicesare luring ‘The gap was cven wider with the mar- banging the d BtlLas astrategici
York radio station 1010 Wins.But the | audiences avay. The number of ket trend in Europe, particularly the  the cash, stretch out in to longer-t
world is not enough f Ameri v and UK, which trotted along inits custom-  bonds and in to equities, even if previ- T indeed fall hard ms
T s T thelr T i TwEh
‘whose more than 200 stations journcy has also fallen. In 2024, Instead, pretty much cveryone, from hanged i i
include 1010 Wins. This week Audacy | Audacy projects ebitda of less than retail investors to big institutions, have much further toclimb.
Pl o e e || (e feared a roocasionin thell andcamhtalis T e e et e
the weight of $1.9bn of debt it could At the end of 2019 th i ie-jecbi Th.ey undersmnq the cconomicgrowth, arguablyabettcr way
nolonger shoulder. had a market capitalisation of more Most tucked a large slice of funds  rationale for getting out of  to play that is through smaller stocks,
Radio was the backbone of media | than $600mn. In this bankruptcy, away In cash: not the physical kind say those in the Russcll2000index.
T T e e e O | i v rustt e butcasy-scoca cas'h but struggle.to e the o retand the temptations said
Today it o s legacy platform, Hobbled company’s debt balance will be pots of money like interest-paying POINt across to clients’ Joe Davis, global chiefeconomistat Van-
by the encroachment of digital reduced to just §350mn and its deposits, money market funds, short- guard. “But if you are going to stay in
cmznxinmmtand the resulting overall enterprise value will be set at krmguvcrmnmtd:bland thelike. December and -ash, wh i
change in consumer habits. Toughly $700mn, i i EVto i i imes of market  to cut interest rates — the prime driver Waiting for a “clear signal” that the
‘Audacy joins the likes of ebitda multiple of just five times. aniety. Botast year in particulas, his for bond price gains that we have  time has come to switch to equitis or
itteartediaand Cumulus — large traditional terrestrial rd 1l delivered its T e e e T e pac et i el

have been forcedto | have tried
seek bankruptcy to restructure their | for the podcasting revolution. But
debts and shrink their valuations. sharp lay-offs and retrenchment at

Radios pitch to advertisers was its
ubiquity, The idea was that most
people would tune in, at least for a
few minutes, most days. As with
television, election years would be an
added boon thanks to political spots.
Now marketers are turning
elsewhere. The diminution of the
industry is painful and necessary.
Audacy was born from the merger
of stalwarts Entercom
Communications and CBS Radio in
2017.1n 2019 it generated nearly
$350mn in annual earnings before
interest, t and

Spotify, a: g service that has
invested heavily in podcasts, shows
that the market remains nascent. The
annual advertising pie in podcasting

is estimated at around §2bn, about an
elghth of traditional radio. Satellite
radio economics are roughly in the
middle.

Audacy projects that ts cbitda
‘margin can eventually exceed 10 per
cent. Current senior lenders are
poised to own the company's
reorganised equity. But “the world” is
nolonger up for grabs. Radio must
accepta humble slot in the

amortisation. Since the pandemic,

cent minimum tax is expected to force

media landscape.

impact will be lessened by other
e s n

best returns in a generation thanks to
the rapid ascent of benchmark interest.
rates. Investors were paid a reasonable
rate of return to be scaredy cats, worry-
ing about an economic crash that never
‘materialised.

‘Thisis leavinga lasting mark on asset:

played outwell.

But Julien Dauchez, head of portfolio
consulting and advisory at Natixis
Investment Management, pointed out:
“I'he view now is that, with monetary
rates to be cut, investors [staying in

Alter a slow start, wealthy retail
investors might be starting to get the
message. Christian Nolting, chiefinvest-
‘ment officer at Deutsche Bank Wealth
Management, said in general that his
clients were no longer clamouring for

cash] will expose 10 rein-

recommend lookingat potentially more
lucrative long-term investments, the

In simple terms, cvery new slug of
money heading in to cash now will earn

‘portfolios.

“We don'’t see they are soentrenched,”

hesaid. “It’s not the time to wait and see.

Its easytobe risk-averse but youneedto
G

inves-

pushbackisthesame. lower and b
Karen Ward, chief market strategist ~ tral banksd, rates. Maybs Butit feels il

T Asset Manage-  Incontrast ~term debt locksin  tors still need convincing and that it

‘ment, said late last year: "Why would  returns. And yet some retail investors  would take only a mild outbreak of

you want to do that? Why not just
[park] in cash until it becomes clearer?
‘That’s the question we're asked.” Cash,
she said, hasan “emotional appeal” that
otherasset classes just can't beat.

Even bankers and fund managers

appear to be stuckina cash rut.
Marco Giordano, an investment
director at Wellington Management,

instability instocks ora flicker of higher
inflation for them to lean backin to the
comforting warmth of safe, boring,

tionswith clients including wealth man-

revive d Saint Laurent, Old- between 6.5 per
school favourite Ferragamo, too, has «cent and 8.1 per cent more tax, Also in the frame are the tech and
been struggling to gain traction. according to the OECD. pharma sectors. Their wealth of
R e mpactillbe Ll e them BRITAIN’S
plays must fear that these will be the by use tax haven: adeptat Meta’s Nick
ey P These places wherelregndirec, | Clgghas noted i prospecto paying HEALTHIEST

Global minimum tax:
asqueeze on refurns

Tax avoidance, Keynes once said, is a.
uniquely rewarding intellectual
‘pursuit. But in the corporate world, itis
set to become alot less lucrative.
Newinternational tax rules will

investment exceeds 150 per cent of
gross domestic product, include
i th

‘more tax, and in different places.
Low-tax countries may be at risk if

Singapore,
Netherlands, Luxembourg and Ireland.
Ina these

depart in higher
rates. For now, they are big winners.
The OECD says that they could rake

"hubs are preparing to tax
‘multinationals at a 15 per cent rate.
Some companies’ flings have already
‘warned about the potential impact.
Dublin-based Ryanair, which had an
effective tax rate of 89 per centin the
‘year to March, is braced to pay more
from April. US chipmaker Broadcom

rbi d curb a he b and Malaysia. Th d $2.1bn of
in corporate tax rates. That willaxea | tax in the 2023 fiscal year, increasing
key driver of sharcholders’ returns. income per share by 13 per cent.

Declining tax rates accounted fora
hefty 22 per cent of the profit growth of
'S&P 500 non-financial groups in the
three decades to 2019, a study by the
Fed's Michael Smolyansky has shown.

Once fully bedded in, the new 15 per

Bermuda-headquartered insurers
and reinsurers are also prepared for an
increase. Lloyd’s insurer Hiscox’s tax
«charge was 67 per cent of profits in
2022. It reckons that its rate will rise to
1215 per cent, though the overall

in up to a third more corporate tax.

Some jurisdictions will be able to
compensate companies paying higher
tax rates by providing new subsidies
and credits. But the minimum tax
regime s cleverly designed.

That will not stop tax avoiders from
trying to circumvent it but will limit
their scope.
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2023 was the warmest year on record by a large margin
Annual global average temperature anomaly* (CY

15

o
1970

2023 waz LHC warmer fhen
the pre-indusrial fevel

The world its hottest
year in 2023, with ‘climate
records tumbling like dominoes
as the global average femperature
reached almost 1.5C at
pre-industrial levels, the European
«earth observation agency has
said.

ntists from the Copernicus
climate change service said that
last year marked the first since
records began in which every day
was at least 1C warmer than
pre-industrial levels, before
human-induced climate change
began fo take effect.

Almost half of the days of 2023
were 1.5C warmer, while two days
in November were more than 2C
hotter.

Source: CIS/ECMWF « “relative fo
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Clair Wills entered adulthood at a time when the limits placed on Irish

womenss lives by church and state seemed to be retreating inexorably.

But then the discovery of a lost cousin revealed a far messier reality

n July 1985, a numbser of Irish reli-
gious statues began to move. There
were reports of apparitions at
nearly 30 sites across the country —
‘many of them Marian Year Grottos
that had been built in small towns and
villages throughout Ireland in 1954 to
commemorate the centenary of the
dogma proclaiming the Immaculate
Conceptionofthe Virgin Mary.

By far the most popular apparition
‘was the life-size Virgin set into a grotto
10 metres above the road about a mile
outside the village of Ballinspittle,
County Cork. For six weeks or so that
summer, crowds of 8,000-10,000 peo-
ple gathered every night in the fields
below the grotto to witness the statue
bend, shake and rock from side to side;
to see the face of Christ superimposed
on the face of Mary, and sometimes the
face of Padre Pio; to watch the Virgin
‘move her hands in prayer; or to look out.
for the sacred heart hovering above her
head. There were coach parties from
Dublin and Galway and Limerick, mini-
vans bringing the sick hopingfor a mira-
cle, crowds of the faithful alongside
sightseers, reporters and television
crews. Before the end of the summer,
the village had new toilets beside the
‘makeshift car parks, and two public
phone boxes.

‘ThatJulyTwas 22 years old. Thad just
finished university finals and was loaf-
ing about, wondering what to do next.
Rather than going home to Croydon, T
was spending the summeras] oftendid,
with my aunt and uncle and cousins
near Skibbereen, a small town in West
Cork about 35 miles from Ballinspittle.
One night, after watching yet another
item about the statue on RTE news, we
all piled into a couple of carsand drove
‘across country to see for ourselves. My
cousins joked that I was there as the

Above: ‘Bridget’s Story by
Alison Lowry, 22019 glass
artwork currently on
display at the National
Museum of Ireland in
Dublin. It depicts Bridget
Dolan, the mother of Anna
Corrigan, a campaigner
who found out after her
mother’s death that she
had given birth

control — if I (someone without any
faith, practically a pagan) were to sce
the statue move, we would all know it
was fake.

It was nearing midnight when we
arrived. We had to, from

disgorged from the pubs, and groups
just like us, curious locals and their rela-
tiveshome from England.

The chanting and the kneeling in the
‘middle of adampfield at night seemeda.
bit ridiculous, especially given all the
peaple munching chips. After a while,
‘my cousin Caroline and 1 got the giggles
until — at exactly the same moment —
we saw the statue shake violently from
the waist up, as though it was about to
break in half. We both let out a Ham-
‘mer-horror scream, to the great annoy-
ance of the people around us, who were
deep in a fervent rendition of “Hail
Queen of Heaven”. After that, there was

the grotto and walk the last stretch, as
the crowds were huge and the lanes

recovery.
off. We were doubled over, stuffing
‘hankies into our mouths, snorting and

vans and hot drink stalls until we came
T I =

Dboys in the former Mother
and Baby home in Tuam,
‘County Galway — GemnNomwood

their necks. A gathering of nuns stood
near the front, leading the singing and
the Hail Marys; there were the old-
timers with their rosaries, a contingent.

Left: a photo
of Clair Wills'
family taken in
the late 19405,
showing her
aunt Peggy, her
grandmother
Molly, and her
‘mother Philly

What we saw that night seemed to
us to have nothing to do with divine
intervention. The movement of the
statue appeared mechanical rather
than lifelike, and we thought the most.
likely cause was an electrical surge,
or short circuit, in the halo of bulbs
around Mary’s head. But the real ques-
tion is not what people saw but why,
at that moment, did they want to see
amiracle?

Over the years, the phenomenon of
Irish Marian apparitions (from the Vir-
gin's appearance at Knock, in 1879, toa
slew of more recent examples) hasbeen
explained as a response to social insta-
bility, an emotional release, ortheresult
of a power struggle between the popular
and the institutional church (though
the nuns were certainly taking charge
that nightin Ballinspittle).

But in the mid-] 19805 a number of
events pointed toa] crisis over
the family, and women's sexual lives in
particular. In September 1983, the Sth
Amendment to the Constitution,
acknowledging the right to life of the
unborn, was approved by a two-thirds
‘majority ina referendum. Abortion was
already illegal in Ireland but the cam-
‘paign for a constitutional ban wasa pre-
emptive move by the religious right,
concerned that Ireland might go the way
of the UK (in 1967), the US (1973) and
France (1975) in allowing abortion in
certain circumstances.

Follow us on Instagram @ft_weekend

nal stretched through the early months
0f1985. It was set up as an inquiry into
the police, focusing on how Hayes and
her entire family could have been
brought to confess to a crime they could
notpossibly have committed (the baby's
blood type was A, but both Hayes and
her lover were 0). It quickly degener-
ated into a public forum shaming Hayes
for her lifestyle and sexual history.

If a Marian statue was ever going to
‘move, this was surely the moment. In
this scenario, the apparitions were a
kind of last hurrah of the church, in
retreat in the face of secular modernis-
ing forces, questioning the laws and cus-
toms governing illegitimacy, marriage,
birth control and divorce. But I'm not
convinced by this neat story of liberal
Ireland sweepingaway the religious def-
erence of the past. The reality is much
‘messier than that, particularly when it
comes to women's bodies, the histories

they telland how they are policed.

It was, and is, a story of
unaccountable injustice,
more fitted to the 1890s or
1920s than the '70s and '80s

On March 8, Ireland will hold a refer-
endum on deleting Article 41.2 from the
constitution — the one that states that.
“by her life within the home, woman
gives to the State a support without
which the common good cannot be
achieved”. The fact that this gender-
based domesticity clause has outlasted
the banning of homosexuality (decrimi-
nalised in 1993, following a ruling by the
European Convention on Human
Rights), divorce (legal since 1996),
same-sex marriage (since 2015) and
evenabortion (since 2018) isone sign of
what women have been upagainst.

Apologies over the treatment of
women by church and state have issued

InJanuary the followingyear, 15-year-  thick and fast from the Irish govern-
old Ann Lovett d::d along wn]| her mcmmmct:m_yﬂ_rs.[nlﬁll Taoiseach
baby, after givin, Mar-  Enda logised to former resi-

ian Grottoin Granard, County Longford.
And later that year Joanne Hayes was
wrongfully accused of having given
birthto, and then murdered a newborn
found washed up on the coast near
c

dents of the Magdalene Laundries, and

argued that “in naming and addressing

the wrong . . . we are trying to make

sure we quarantine such abject behav-

jour in our past and eradicate it from
d

i ith28 anda
broken neck. The “Kerry babies” tribu-

Continuedonpage2
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The many sides of
Martin Luther King

As awriter, 'm always working on
something and [ don't often think
about national holidays. So when I
recently tried to schedule a phone
meeting for January 15, it took me a
minute to register why my respondent.
was off that day.

Since 1983, January 15 has been
recognised in the US asa public holiday
commemorating the life and work of
the theologian, civil rights leader and
‘activist Martin Luther King Jr. If he
‘were alive today, King would be 95
years old. But MLK, assassinated in
1968 at the age of 39, has now been

THE ART
OF LIFE

ENUMA OKORO

dead for far longer than he lived.
Al the same, his legacy of fighting
courageously, determinedly and
msolnkly for racial equality and
human rights remains. He won the descgregation of buses. Hisstrong
Nobel Peace Prizc for his cff non-
1964, and inspired people to imagine | violence during that campaign
and work towards a world in which catapulted him into the public eye.
people of all races, nationalities and The depictions in Chaliapin's
religions would be considered equal artwork, made in the year that King
and have the same human rights and other civil rights leaders founded
afforded them. the Southern Christian Leadership
Itis a beautiful thing to celebrate Conference, are symbolic of where King
MLK, and to draw inspiration from his | came from, what he achieved and his
less cfforts. And yct, to his mission.

prone to do with great leaders, we tend
to remember him at the moment of his
crowning achievements.

But we can also learn much from

of us. To consider that there were:
‘many sides to Martin Luther King Jr
‘might be not just a deeper way of
honouring him, but might help us to
look again at the possibilities within
our own lives, reminding us of the call
of unfinished worlk.

The 1957 watercolour and pendil
work “Martin Luther King ", by Time
e illustrator Boris Chaliapin, is

‘We know how the story continues —
his “Thave a dream” speech, the sit.ins,
the Selma March in 1965, his powerful
“Letter from a Birmingham Jail”, his
Nobel Prize — all aspects that bult his
legacy and made him the auded,
almost godlike figure he is today in the
public imagination. All this before he
‘was 40. But there was more to MLK
than his relentless fight for justice. And
much that he sacrificed for his work
and vision.

Tove the llustration “Family Man”
by South African artist Pola Maneli.
Used as a cover for The New Yorker in
January last year, it depicts MLK

held in the National yat
the Smithsonian in Washington, DC.

‘The portrait of King, dressed in agrey
jacket, white shirt and red tie, takes up

laughing
on an armchair and surrounded by his
four children. The two older kids by
hisside are smiling and looking

desegregated buses as a form of
protest. Schutzer’s photo shows an
exhausted-looking King with a hand
across his face. On the wall behind him
is a blurred image of Christ witha
crown of thorns on his head.

The picture was taken at a church in
Alabama where King and other
activists were sequestered as 2
threatening mob of white peaple
surrounded the building. The Freedom
Riders were trapped inside the church
and had to wait for the US attorney-
general, Robert Kennedy, to intervene

He was human like the rest
of us, probably doubtful at

times . . . afraid for hislife

and for those with him

before lhey were safe o leave.
ke this remind us that King
‘was not perfect, fearless or ever-
confident. He made questionable
choices, and even reportedly had extra-
marital affairs. He was human like the
rest of us, probably doubtful at times
that 2 mission would be successful, or
that the means were as effective ashe'd
hoped. Certainly afraid for his life and
for those who were with him. We tend
to forget that to be courageous means
toact in the face of one’s fears, not to
act without fears. But despite his fears,
fatigue,stress, sacrifices and mistakes,
King still believed it was his duty to
wnrk continually towards freedom
and equality.

In1960, in a speech delivered at
Spelman College in Atlanta, Georgia,
King said: “If you can't fly, run; if you
can't run, walk; if you can’t walk, crawl;
but by all means keep moving
forward.” It wasa poetic way to
communicate that, even with our real
personal hardships and limitations,
each of us can still do something to
bend “the arc of the moral universe”
towards justice. Where one person
flies, another crawls, and with
every fforts, we mi

‘most of the canvas. Hi yat the viewer. | Above: Paul that he was exposed to outside the there could very well be a tendency to
piercing as he looks out determinedly | The younger son, dressed proudly in Schutzer’s 1961 house. Not to mention the threats of say, “Well, ’'m no MLK. He was
towards some point in the distance. To | a suit, stands between his father's photo shows Martin | harm to his family and his home. special” He was an extraordinary

the right of King is a pencilled image of | knees, an ice cream in his hands. Luther King waiting e, freedom, equality, peace, the | person. But we all have things about us
apreacher behind a pulpit; below King | The youngest, a little girl, is perched inan Alabama ways of life we deeply desire for that make us extraordinary; whether
is anillustration of people of different | on King's lap and holding a single church as a white ourselves and for others, rarely come | or not we fully recognise those things is
races boarding a bus. We might ‘maraca. Itis a joyful image of a family | mob surrounds without some costs to the comfortof | another question.

sometimes forget that MLK did notset | delighting in one another. the building our current lives. So many of us feel

out tobecome a world-changing leader, | It is also a stark reminder of some of devastated by the painful and unjust There are endless black-and-white
the Martin Luther King Jr we knowhim | what MLK had to put on the line forhis | Top right: Family | realities of the world rightnow. Buta | photographs of King. Many capture his
as. He studied theology, obtained a commitment to justice. He was forced ‘Man' by Pola Maneli h;ml question to ask ourselves is what, | great charisma, but others show him
doctorate and was working as a tospend a great deal of time away from | P/ Scht=iThecsE P if anything, are we willingto puton the | when he wasn’t at his best or most
‘minister at a Baptist church when,in | home, and from his wife and children, line if we truly believe in making the composed, asmdleww:rﬁx]].‘]él
1955 at the age of 26, he wascalledto | and his life was often at stake. When he world a better place for everyone,

head the organisation that planned the | returned, he was surely exhausted or including our children and our taken dumlg e Freedom mdes when
famous y endlessly on the children’s children? It's not easy to black and white activists travelled
which eventually led to the phone, or trying to regroup from all consider our honest answers. And across the American South together on

get somewhere.

enuma.okoro@ft.com; @EnumaOkoro

Secret histories

Continued from page1

But the past keeps returning. In 2021,
‘Taoiseach Micheal Martin issued a simi-
lar apology for the “profound, genera-
tional wrong” done to former residents
of Mother and Baby homes, the reli-
gious-run, state-funded institutions
‘where unmarried pregnant women and
girls went to have their babies in secreL.
He acknowledged that, for much of the
20th century, “women as a group and
regardless of ageor class were systemat-
ically discriminated against in relation
to employment, family law, and social
welfare, solely becauseof theirgender”.

Yet despite the promises of legal
and financial redress, women and chil-
dren are still having to petition the
courts on a range of issucs, including

chil

“Mrs” butin such atone that I thought it
must be obvious to everyone it wasn’t
true. T don’t remember any talk about
whether she would keep the baby,
or what her options were — though it
must have been discussed. What I
remember is waiting. A kind of fatalist,
resigned waiting.

Why did my cousin come to live with
us? The answer seems simple — extra-
marital sex and pregnancy were still
sources of shame in Ircland. Contracep-
tion waslegalised in 1979, but for “bona
fide” marricd couples only. By 1980, the

b f Ire-

institutions has featured persistentlyin
Irish publicdebate. Aguvenuntnttom—

reason why my cousin had come to
Croydon to have her son, rather than

mission of ported in
2020 on the dire cum‘lltmns in the
homes, the mistreatment and neglect of
mothers and their children, the extraor-
dinarily high death rates and careless
disposal of bodies. Former residents
have told of being punished for their
sins by nuns who withheld pain relief,
and of the long-term harms caused by
coerced and illegal adoption. But the
violence wasn't secret down the years.
The homes were a warning to girls of
what would happen to them if they
weren't good, or at least careful. The
writer Eiléan ni Chuilleanain was at
school and college in Corkin the casly

land to England for an abortion were
averaging about nine a day (and the
numbers steadily increased over the
next 20 years). But for many people
faced with a risis pregnancy, even in

forced scparation of -
dren and illegal adoption from church-
state institutions.

Tdliketobe able todaim that, back in
1985, my cousin and I were laughing at
the absurd contradiction of a group of
people praying to the sinless (indeed
immaculate) unmarried Mother of God
while punishing the girls and women
who were unfortunate enough to get
pregnant without being married in Ire-
land — sending them to Mother and
Baby homes, or to England, or leaving
them to give birth alone. We knew
— orat least Cz

the 1980: was arelative
in England or one of Ireland’s Mother
ndBabyhomes.

Between Irish independence in 1922
-and 1998, when the last home, Bessbor-
ough Mother and Baby home in Cork,

closed, these institutions would

host (at the lowest estimate) 56,000
unmarried mothers, ranging from 12-
‘year-old girls to women in their forties,
and at least 57,000 babies and small
children. Many of the babies were
adopted —often after extreme pressure
= ‘mothers, and increasingly, in the

505 and 19605, tothe US.

T}l ere ions in the

line did. In 1980, when she was 19, she.
had come to live with us in Croydon for
six months, while she waited for her
baby tobe born.

All that spring and summer, Caroline
slept in the spare bed in my bedroom,
and as we talked night after night I
tracked the arc of her belly rising under
the covers. We watched alot of films on
television, including Rosemary’s Baby,
which was definitely a mistake. We lay
about for hours on the lawn, sunbath-
ing. We cooked experimental puddings
‘with semolina and spices, and ateat odd
times of the day and night. I accompa-
nied her tosome of the hospital appoint-
ments. The receptionist called her

US, Britain and many European coun-
tries, but nowhere else were they still in
use as late as the 1990s, The proportion
of Irish unmarried mothers who were
admittedtothese institutions was prob-
ably the highest in the world —and this
is not the only Irish anomaly. Irish
women also stayed longer in these
homes than their European counter-
parts, with the longest staysin the 1940s.
and 1950s, when they averaged more
thana year.

Since the discovery of the bodies of
nearly 800 infants buried in sewer
chambers on the grounds of a former
Mother and Baby home in Tuam,
County Galway, the scandal over the

1960s and she

humour of girls joking about boys they
fancied: “I'd do Bessboro’ for him.” Eve-
ryone knewwhat it meant.

My bedroom in Croydon was a nicer
place to hide a pregnancy than Bessbor-
ough, but the pregnancy was hidden all
the same. Still, it wasn’t until 1989 or
1990, after I had given birth to my own
firstbaby —whol also had on my own —
that I discovered there was a further

y

Tlearnt from my aunt about another
first cousin, Mary, whom I had never
met. Mary was born in 1955 in Bessbor-
ough, the daughter of my uncle Jackie
and his 19-year-old neighbour Lily.
There was a crisis when the pregnancy
was discovered and neither Lily’s family
nor my own was prepared to support

she was kept a secret from us. We
thought there were 12 of us, but really
wewere13.

‘The bit my aunt didn't tell me until
Iater was that in January 1980 Mary,
who was then 24 and living in London,
had discovercd she was pregnant, and
Killed herself. A couple of months later,
Caroline cameto stay.

1t has taken me 30 years to come to
terms with what Ilearnt in those con-

the circumstances of Mary’s birth, and
death, because she wanted to bring the
cycle of violence to an end. She wanted
to believe in a different — kinder —
future, in which sin and punishment
didn'tfeature.

By the 1980s that scemed to be the
future at least some of us were living
in. But it is also the case that my aunt
would not, or could not, have told us
about Mary until herstory was atan end

her; Lily wentinto

By 1980, the numbers of
women travelling to
England for an abortion
averaged about nine a day

uncle disappeared to England. Mary
was brought up first in the Mother and
Baby home, and then laterin an orphan-
age (or what was still known then as an
Industrial School for girls) not far from.
the farm where I spent my summers
with my cousins. She was the cldest of
thegroup of us cousins by two years, but

my mother
in the carly 1990s. I searched through
public records and histories of the insti-
tutions, and I spoke to nuns who had
known Mary, trying to piece things
together. In the pmcess Tuncovered a
whole series of extramarital pregnan-
cies, hidden babies am'l dead babies,
stretching back in each generation of
‘my family from the 1980s through the
19505 to the 1920s and the 1890s. A
timeline of women, heavy with child,
finding solutions in the cracks and fis-
suresof respectability.

But the story of generations succeed-
ing one another in a neat and orderly
lineis not the whole story. I am sure that
‘my aunt told my cousins and me about.

Left: people
gather below the
statue of the
Virgin Mary
near the village
of

T e il e
plicit. Everyone kept the secret of
Mary's life in the orphanage from the 12
of us. My grandmother and my uncle
and all the grown-ups on both sides of
the family had consented to and even
defended a system in which one child
was not allowed to belong, because she
wasillegitimate, and the rest of us were
made welcome.

Itwas, andis, astory ofunaccountable
injustice. An anachronistic tale more fit-
ted to the 1890s or the 1920s than the
’70s and '80s, when I was seeing Elvis
Costello at the Roundhouse and doing
Mansfield Park and the Reformation for
Adlevel. Andthe fact that it was happen-
ing in similar ways and at the same time
in countless other families does not
make itcasicrtobear.

Our laughter at the foot of the statue
in Ballinspittle was the laughter of
young women who knew our lives

County Cork, in
1985, hoping to
see it move
amid reports of
apparitions at
nearly 30 sites
across the

country
Lam Ay

wouldn't be i ruined by our
sexual choices. Our parents were no
longer prepared to consent to structures
ufpowel' that once seemed immutable.
By the beginning of this century, itreally

did lauk as though the EU, same-sex

and (eventually) the reversal
of the 1983 abortion referendum
through Repeal the 8th would save us.
But the past wasn’t really over — it still
ise’t. The complicity, the secret-keeping
and the denial of the reality of women's
sexual lives have knitted loops and
kinks of damage into that story of
progress. We were laughing with the
confidence of a liberal future in front of
us, and the cruelty to our unknown
cousin Mary haunts me still.

Clair Wills’ Missing Persons, Or My
Grandmother's Secrets'ispublished by
AllenLaneon fanuary 25
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Lunch with the FT Kevin McCarthy

Tfyoudont want to govern,

why be a part of it?

The 55th Speaker of the US House of
Representatives was also the first to be voted
out of office by members of his own party. Over
steak and Coca-Cola in Washington. he talks to
Lauren Fedor about battles with the Republican
right, his relationship with Donald Trump —
and why you need to be a happy conservative'

swe settle into our seats at

The Monocle, a steak and

restauranta stone’s

throw from the US Capitol,

Kevin McCarthy points out

a small plaque on the wall, just above

the salt and pepper shakers. It reads:

The Speaker’s Booth. “Once a Speaker,
alwaysaSpeaker? he sayswithasmile.

Does he have to share the table with
Louisiana’s Mike Johnson, the newly
elected Republican Speaker of the
House? McCarthy points out that the
plaque hasasecondline: “55”.

McCarthy, a California Republican,
was until recently the 55th Speaker of
the US House of Representatives, a job
that put him second in the line of presi-
dential succession and made him argua-
bly the most powerful member of his
party in Washington. But when the 58-
year-old meets me this week, he is
newly unemployed and contemplating
his professional future at the start of a
critical year for American politics.

McCarthy made history last October
‘when he became the first Speaker to be
voted out of the job. It was a stunning
moment for Congress, one that
unleashed chaos on Capitol Hill as House
Republicans for weeks afterwards failed
to coalesce around a successor. In the
end, after churning through three other
candidates, the party rallied behind
Johnson, a low-profile member of Con-
gress best known for his fealty to Trump.
McCarthy stepped down asamember of
Congress attheend of the year.

We are sitting down for lunch with
lessthan a week togountil the lowa cau-
cuses, the official start of the presiden-
tial primary process, and every major
poll suggests Republican voters are
gearing up to once again select Donald
Trump as their nominee for the White

THE MONOCLE
RESTAURANT
107DStreet NE
‘Washingfon, DC 20002

House, even as the former president gy gpad &D
legal woe: :

McCarthy has long been loyal to et ] 2

Trump, who has over the yearsbeen ~ New Yorkspeca £

the one1like the most?” Scanning the
menu, I conclude that McCarthy has
selected a 100z New York sirloin steak,
with crispy french fries. I choose the
paradise salad, with hearts of palm,
tomato and avocado, as a starter, fol-
lowed by a crab cake served with
steamed vegetables and a red pepper
sauce. Unlike McCarthy, I prefer Diet

veiled reference to Republican House
‘members such as Florida’s Matt Gaetz
and Colorado’s Lauren Bocbert, who he
says are more concerned with celebrity
and their own fundraising than with
policymaking. “There comes a point
‘when you come here, if you don’t want
to govern, why be a part of it?” he says.
T

Johnson has already come under fire
from rightwing, fiscal-hawk House
Republicans, who have called the
budget framework a “total failure”. But
will he face the same fate as McCarthy?
“No, they can't throw him out,” McCa-

got out, they took me somewhere, I
called the president and said, “You need
to tell these people to get away.’ So I
think history will be very kind tome.”
Did he go to Mar-a-Lago because
Trump was too depressed to eat, as

n]ly::v

former i Liz

personally”.
Ma(‘aﬂ.hyk]]smchcwi]]swnwrik
his memoirs. But how will the history
i hedeliv-

y McCarthytold herin her
new memoir?Cheney and McCarthy fell
ey publicy over January 6 and

ered for his district in Bakersficld,
recruited hundreds of new Republican
candidates, helped his party elect more

d led Republi-

Lh: 2020 clection. “Liz Cheney,” McCa-
rthy sighs. “You know, this is a chal-
lenge. Everybody knows peaple, some
peopleget T

cans to take back control of the lower
chamberof Congress.

“The time as Speaker, they will say,
wasnot long. But . . . astime progresses,
they will show what these eight mem-
bers, and what the Democrats did, was

Task what he means. “The press has
Trump syndrome. How many times did
you guys ask me about Trump when
Trump was not in office and I'm trying
torunCongress? You are fixated on'him.

d. Hell

wrong. They threw me out because I
kept the government open?” he says. “I
think they will say 1 am right. Andinthe

s for the now infamous Mxra—LagD
visit, McCarthy insists he did not go to

end, Ithink they will
me] was a political decision, and I don’t
think political decisions weather well in
the longterm.”

‘Thad nothing to do with
January 6. Ididn't support
January 6, Ididn't like what
happened onJanuary 6’

Aswe finish our main courses, I bring

to host a fundraiser with former US
commerce secretary Wilbur Ross, and
waslater “asked” tosee the president.
“One thing you'll learn, if you really
study me, when someone gets in trou-
ble, even if 'm not your friend, P'm one
of your first phone calls,” McCarthy
says. “Because if you have ever been in
this business, it’s tough and everyone
goesthroughthe battle”

he next year will be the
stage for many more politi-

PJ: Y 6, when, ¥
the day beforewe mect, mobs of Trump's
supporters stormed the US Capitol in an

-al battl
US presidential election in
November, when control of

effort to interrupt the certification of

iden’s Electoral College victory.
'l‘nlmp is now facing a criminal trial
and

grabs. McCarthy is bullish on Trump's
ability to clear the primary ficld and
beat Biden i

lns attempts to overturn the results of
the 2020 clection. Next month, the US
Supreme Court will consider whether
his actions on January & should see him
banned from being on the presidential

primary ballot in Colorado. Critics have
argued that Trump should be removed
from the ballot under the

“IfBiden stays on the ticket, Republi-
cans have a really good year;” he says,
pointing to the incumbent president’s
poor approval ratings and advanced
age. “We have an easicr chance of add-
ing seatsin Congress than we did thelast
two 7

Meomwrhil

ment to the US Constitution, which
says anyone who “engaged in insurrec-
tion” should be barred from holding
higheroffice.

McCarthy rejects the ideathat Trump
could be found guilty by a jury of his
peers. He says the president’s 91 indict-
ments, across four criminal cases, are
“driven politically”.

Asfor January 6, Isuggest history will
also remember how McCarthy

d fter the protesters

he says, Trump need:
focus his campaign on “rebuilding,
nsmrmg and renewing America, not
revenge”.
Inote the president’s stump speeches
tend to focus mostly on the latter. “So
tell him;” McCarthy says. When did they
lastspeak? It's been a “couple of weeks™.
But while McCarthy says he will be
supporting the former president and
campaigning and fundraising for
Republican House candidates in 2024,

had been removed from the Capitol,
then House minority leader McCarthy
joined 146 fellow House Republicansin
votingtoinvalidate Biden's election.
But, days later, he gave a speech on
the House floor saying Trump bore
“responsibility” for the attack. Two
weeks after that, he was smiling along-
side the president in Mar-a-Lago. Tho-
mas, his former Iabelled him a

tics. Hereminds me that he has an MBA.
from California State, and says he wants
totry working in “start-ups”, and is par-
ticularly interested in artificial intelli-
gence. “I loved every minute of the job
[as Speaker]. But I always looked at it
likethis . . . Iknew Iwas goingtoleave it
sometime,” he says. “I will have other
carcers, Imay fail, but Iwill be success-

McCuH\);mmﬂs g hE]
Trump bore “some responsibility” for
ﬂmnmck_"]hndnm]uugmdnwlﬂljan—

taiveup.

“Nobody is going to say this career
wasn't successful,” he adds, with a nod
in the direction of the Capitol building.

“I couldn’t get an internship, and I

known to call him “my Kevin”. In =
December, McCarthy publicly endorsed

Coke, oncfor mysclf.
Our conversation moves to McCa-

Whatif voters only elect more agita-
Task. “What if? What

Coca-Cola x2 770
the former president’s current bid for 2% =
nc
the White House, and expressedawill ~ Tetelncte o=

future Trump cabi-
‘met. Thetwo men have nevertheless had
their ups and downs. In the days after
theJanuary 62021 attack on the US Cap-
itol, McCarthy reportedly told Republi-
cans: “Pve had itwith this guy?” But two
weeks later, Trump’s team released a
photograph of him smiling widely
alongside the then president at his Mar-
a-Lagoresort in Palm Beach, Florida.

Is it fair to say their relationship has
been rocky at times, 1 ask. McCarthy
replies by askingif Iam married.

“Have you ever fought [with your
husband]? Have you ever expressed
‘your opinion? Because you love this per-
son, would you express it stronger than
you would express to somebody you
metonthestreet?”

He goeson: “Every relationshiphasits
ebbsand flows. Those: m]ihnmshlpsdmt
are closer have more emotion
couldn’t have a relationship with Presl
dent Trump where we smiled at each
otherevery day.

“Have 1had tough conversations with
him? Yes, but only because our bond is
strong,” headds, “Iwill say thingstohim
that I think other people won't. Now,
will it make him mad? Yeah. But will he
respect me more? I believe so. Do I
respect myself? Yes””

tisacold, rainy winter day in Wash-
ington, and without looking at the
menu, McCarthy asks our waiter
what soup is on offer. The server
recites the day's specials: split pea
or shrimp bisque. McCarthy shakes
head, and says he would like a salad:
“Butall  want on it is the bacon, lettuce
and cheese, nothingelse, no dressing.”
Earlierin our conversation, the waiter
asked McCarthy if he would like a Coca-
Cola, and McCarthy requested Diet
Coke, saying he has “got to cut back”.
But after he took a sip, he changed his
‘mind, and asked the server if it could be
exchanged for regular Coca-Cola. He
will later concede he isa “picky eater”.
But for now he goes ontoorder his main,
‘again without consultingthe menu.
“Do you have the New York?” heasks,
as the waiter nods with a smile. “Is that

in California’s Central Valley. McCa-
rthy’s father was a firefighter, and the
family had no money for himtoattend a
four-year university. After high school,
he enrolled in community college, but
dropped out after he won $5,000 in the
California state lottery.

He recalls taking his parents out to
dinnerwith hiswinnings — they ordered
steak Diane — and says he invested the
restina smgl: stock that gave him a

ntinamatter of

if?In the end, Ialways trust the voters,”
McCarthy replies. “Winston Churchill
said you can always [count on] an
American to do what’s right after they
have exhausted every other option.
‘We're just exhaustingour options.”

hroughout our nearly two-
hour lunch, McCarthy is
gregarious and affable,
dumcmmucs that his

weeks. Can

y himwellin
e —

“Fur Vault. They sold furs to Neiman
Marcus or something,” he says.
“Remember, this was the 1980s. This
wasd-:umm Dynu.rty

rupted several times by well-wishers,
including the restaurant’s owner, whoat
one point arrives to show me a framed
photograph of Mchthy w]th the

‘Ronald Reagan,
whom McCarthy cites as one of his
political heroes. McCarthy notes that
the first presidential election he ever
voted in wasin1984, when

But McCarthy stiffens as 1.= talks
about his removal from a role that he
'had spent more than a decade working

a landslide victory over Democrat Wal-
ter Mondale.

Soon after, following a brief stint as a
deli owner — hesays he created a “house:
special” sandwich of turkey, cream
cheese and artichoke hearts — McCa-
rthy enrolled at California State Univer-
sity, Bakersfield, where he became the
leader of the college Republicans. He
was initially rejected for an internship
in the office of Bill Thomas, the local
Republican member of Congress, who
would later become a mentor. McCarthy
succeeded Thomasin representing Bak-
ersfield, when he was first elected to
Congressin 2006.

Reagan make of themod:

fon Tl McCarthy, who
long walked a pohum] tightrope to
appease the various warring factions of
the Republican conference, persevered
through 15 ballots and ultimately won
over enough members of his own party
to seize the Speaker’s gavel. Along
the way he made several major conces-
sions, most notably changing the House
rules to allow any single member of
Congress to intreduce a “motion to
vacate”, or trigger a vote of no confi-
dence in the Speaker.

‘Ten months later, in October, Gaetz
led a rebellion to remove McCarthy,
ostensibly in protest at the Speaker’s
efforts to cut a deal with Dcmmalsm
avertacostly

ern Republican party? “Hewould have a
problem with the anger,” McCarthy
says. “If you believe your principles
bringpeople more freedom, thatis nota
reason to be angry. You nced to be a
happy conservative.”

the end, seven Republicans }mna:lcxm
and all of the House Democrats present.
in voting McCarthy out.

Task McCarthy what he thought this
month, when his successor Johnson
announced he had strucka deal with

ts on a new

McCarthy { Reagan's
e The o e

words in the English language arc: 'm
from the government, and I'm here to

budget for the federal gov-
ernment. The deal inched lawmakers
one step closer to avoiding another

help.” “But he believed in

in a conservative way,” McCarthy says.
“He wanted to . . . make [the govern-
‘ment] efficient, effective and accounta-
ble. The new form, they don’t believe in
doing anything,” he adds, in a thinly

ostly but was nearly iden-
tical to an earlier agreement McCarthy
‘himself hatched last year with President
JoeBiden.

“The deal is my deal,” McCarthy says
withalaugh. “Ithink it is a smart deal.”

uary 6" he says, h
didn't support January 6, I didn't ]:k:
what happened on January 6, and it was
wrong . . . The first thing I did when I

Lauren Fedoris the FT's US
political correspondent
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H toli loathe my clothes thistimeof | and I personally never buy them or the year with a liberal spritzing of fabric | Another way to pep up both you and
oW ven up year. My knits are pilled, my recommend them. spray. Sprays also zim to minimise your outfit is a coloured scarf. Yellow is
0 coats fecl old and shabby, and My preference for dealing with necd for washing (your clothes, not | an excellent bedfellow for grey and
your winter T'm bored with black and grey.Is | pilling is the Philips electric debobbler you). Steamery’s Rose and Musk (£10. | navy alike. This sunshine yellow from
there a way to breathea little (£16, philips.couk). You need to lay for 100ml, ycouk) is lovely price £133,
d b excitement into my wardrobeinthe | your item flat and gently smooth out ‘misted on a coat before hangingitupto | matchesfashion.com) or go for a true
wardroove depths of winter, ideally without any creases. Onceyou've donethat, | An inordinate air. The Clothes Doctor goes one better | red, cosy treat and get a padded scarf —
resorting to the post-Christmas hold ittaut, then get id of the bobbly with an anti-moth version for knits and | itwill help with the transition from bed

Ask aStylist

Anna Berkeley

Ttotally understand. January is such a
‘miserable month and grey too, so it's
no wonder you feel like this.

Lets focus on your pilled knitwear
first. Knits can last many years if you
look after them, so it's really worth the.
effort. Pillingisn't necessarily a sign of
poor quality, though felting is. “Pilling
is normal for wool and cashmere —it’s
just the friction that is caused when
two threads rub against each other,”
says Frankie Davies, founder of Charl
Knitwear and a former senior knitwear
designer at Burberry. “The looser
knitted the garment, the more room
between the stitches for friction to
occur” On delicate knits, Davies
prefers to use a lint brush to remove
pills without damaging the fibres.

If, however, your jumpers are
‘blended with synthetics such as
polyester and nylon, and then start to
pill — creating an all-over “mossy”
effect — “there is nothing you can do!”
Davies warns. Which is why cheap
knits are a complete waste of money

bits by working in small circular
‘motions. T have to admit to slipping
into a sort of euphoric reverie at this
pointand can happily lose half an hour
to this task. The other debobbler I
recommend is by Steamery (€55,
steamery.couk). This is a seriously
good-looking item and works
‘exceptionally well. It is considerably
‘more expensive, though. If the item is
very delicate, go for a brush —suchas a
‘wood cashmere comb from The White
Company (£8, thewhitecompany.com).
Let's move on to coats. You can do all
‘manner of things to zhuzh up a coat:
de-pill as above, then get the steamer

amount of joy can
be had witha
brightly coloured
flash of lining

awhite tea and mint product for to desk (£79, universalworks.couk).
wovens (£14, clothes-doctor.com). Have a long hard look at those coats.
Next, inspect your lining. An Could you alter a sleeve — make it
inordinate amount of joy canbehad | shorter or slimmer? Perhaps the
with abrightly coloured flash of lining. | buttons arc looking a bit shabby or you
(This is one reason why Paul Smith are bored of them? Again, you can
suits and coats are so appealing. Thave | transform something by replacing the
apurple suit witha bright greenlining | buttons. I did this with a preloved
that never in.) You I
would need a competent tailor (try The | offensive gold buttons for beautiful
Scanr’s dircctory) andabout 2.5 | plump leather football buttons sourced

‘metres of fabric — I recommend
| Joel & d MacCulloch &

from a designer friend. Rejina Pyo does

| Wallis. Liningsstart at £8 per

| metre,then budget £65-£95 for

a

brass, shell and glass (£10,

fl

out. Steam leaning can kill off the complexity of the job.
bacteria and odours, and I have - @ You could look at some extra
been able to drastically cut back on TG
dry cleaning since using mine " h? Be carcful
regularly (1 have an ancient one 1 \ ) ‘i (( !Wﬁ{ here we n]l have one or two
from Beautural). Only steamthe W from Granny but only some will
outside to avoid shrinkingany lining, | From et By Malene translate welland look modern. Go
althoughif your coat s very delicate 1 | Birger Ouna brooch, £70, | arty witha il Sander absiract two-tone
would advise: speciali Acne | number (£660, farfetch.com). On the
You can create some olfactory fringed wool scarf, £133, | high street, try By Malene Birger's Ouna
delight in the i ‘month of jon.com brooch (£70, bymalenebirger.com).

rejinapyo.com). Try out a rectangular
leather option (£5,

wallis.couk), although you will need
someone to rework the button hole for
you. The easiest fix is to match the
current size of the button (measure it
across the middle) and replace like
with like. Joel & Son and eBay also have
some corkers (Joel & Son floral shaped
button, £7, jeelandsonfabrics.com).

Have a question for Anna and what to
wear? Email her at anna_berkeley@ft.com

hat is “the British look”

for men? 1 suspect the

images that come to

mind for many revolve

around pinstriped
bankers or Brideshead Revisited types in
boatingblazers — or, ata push, brooding
secret agents in dinner suits. These are
characters that we have collectively
romanticised for decades, but they’re
rarely to be foundin Britainnow.

In reality, the international image of
the sharply suited Great British gentle-
‘man has taken a back seat thanks to
Brexit, a certain rumple-suited former
prime minister and the long-running
casualisation of men’s style. Today, 2
banker is more likely to arrive at work
ina Patagonia gilet than pinstripes, and
the vast majority of Brits prefer towrap
up against the elements in Gore-Tex,
not tweed.

We've given ground to other, better-
dressed Europeans who are generally
‘more engaged with their style and man-
ufacturing heritage. You're far more
likely to see a stylish Milanese or Nea-
politan man in an Italian-made jacket,
shirt and chinos than you are a Brit
‘sportingsomething produced in the UK.
‘The watering down of British style is
reinforced by the nature of the fashion
industry, now dominated by multina-
tional behemoths such as LVMH and
Kering, who popularise trends on a glo-
ballevel. Independent brands and tradi-
tionaltailors simply cannot compete.

Design | Aleks Cvetkovic on how young labels are mixing up the country’s

suited-and-booted traditions to create a progressive new national style

Why does this matter? At atime when
Britain’s international reputation is
stagnating, the fashion industry has a
roleto play in presenting a dynamicand
progressive view of “Britishness” to the
world — something self-aware and
forward-looking. In October last year, a
report commissioned by the UK Fashion
& Textile Association asserted that fash-
ion contributed £62bn to the UK econ-
omy in 2021 and supports 1.3mn jobs
across the country.

So, what is the image that the sector
should be presenting to the world? And
does the beleaguered figure of the snap-
pily dressed gt still hold currency on
the global stage’

“The origins nfc]uslc British tailor-
ing are still very much relevant,” says
Simon Holloway, Dunhill’s recently
appointed creative director. “The
history of English dressing, our codes
and an anglicised colour and texture
palette are constantly referenced in
fashion today. Italian and American
style is built on the back of everything
classicand British.”

Before moving to Dunhill, Holloway
transformed Purdey from a 210-year-
old gunmaker that offered stuffy coun-

pitch-perfect “

”and,while ~ citesthe suit-clad

try clothes on the side into an elegant.
British style brand. There, he rendered

Nicholas Daley; S
Dals

classic in their component parts, felt
stylish. “Brit isati

Remaking British style: Nicholas
Daley (main image) and Foday
Dumbuya (above)

about presenting asartorialimage tothe
world and more about the mix of differ-
ent influences and aesthetics. “There’s
that version of British style that's very
suited and booted, but that sits along-
side the more creative look that you see
in east London and elsewhere. 'm most
interested in brands that blend the two”
She references designers Foday Dumb-
uya and Nicholas Daley as examples:
“They've been influenced by their herit-
age andtheir upbringings tomakea new
versionof what British styleis”
Dumbuya’s brand, Labrum London,
updates classic garments such as chore
coats and blazers with a west African
influence in the form of unexpected,
vibrant prints and patterns, while Daley
celebrates his Jamaican-Scottish roots
in designs that combine tailoring with
streetwear. This season, striped zip-
through track tops sit with tartan blaz-

his nameasa designer by cxploring “the
theatricality of British elitism”. A 26-
year-old from Liverpool, hedesigns gar-
ments that playfully reinvent conscrva-
tive styles associated with the English
upper classes, Boating blazers,school-

“Sportswear is its own kind of British
uniform,” saysJules. “It’s always beena
part of youth eulture.”

Burberry, the country’s most high-
profile fashion brand, has been explor-
ing what it means to bea modern British
brand for decades. The challenge for

isted, Oxford-bag-

are reborn in

Daniel Lee, who joined

feminine shapes with floral patterns

and light-hearted collegiate stripes. “I'm

interested in questioning what maseu-

linity is” Stokey-Daley says.
Other desiy

i inlate 2022, isepito-
mlsmlbyhlsdmmc of anewlogo—an
old insignia lifted from the brand’s
archives, depicting an armour-clad
knight on horscback, rendered in

blue. The

what
a traditionally “mas-
culine” British ward-
robe looks like too. Brit-
ish-American designer
Harris Reed is one of the
fashion industry’s fore-
most champions of
gender-fluid styles. To
Reed, fashion “has a
huge role to play in

carries the word “Pror-
sum” — Latin for “for-
wards”. The implication
is that Lee’s Burberry is
atonce future facingyet
deeply traditional.

This duality made
itself known in Lee's
first two collections.
Autumn/winter 2023

pushing the world to a was unveiled at London
more expressive and Fashion Week in Febru-
accepting place”. His ary last year, and it took
designs combine a the fashion industry by
healthy dose of glam- surprise. “We were all
rock attitude with an expectingasea of beige
experimental approach and quiet luxury;” says
to the suit’s traditional ~ Noél Coward in classic Petersson, “and it was
form. double-dx dstyl e e e

Take, for example, Sermam e tion — Burberry goesto

the outfits he created for
Harry Styles’ 2018
world tour, which ned
to David Bowie and
Mick Jagger with their
flowing blouses, bell
sleeves and dramatic

‘If nostalgia is
used creatively, it's
arich source of
inspiration, but it

a rave in the English
countryside” Lee’s scc-
ond collection, unveiled
last September, was
‘more mature.

Burberry’s iconic
trenchcoats were back

tailored flarcs. Clothes Can resultina in the spotlight with
like these are diametri- (3 rica ture’ sensible proportions in
cally opposed to strait- sober colours, as was a

laced classic menswear
—designedtocelebratea youthful, cre-
of

focus on double-
breasted tailoring. “Theres every
ritish

ative and
what it meansto be British.

Fashion’s role in representing the
complexity of Britishidentity s crucial,
says Jason Jules, one of the curators of
The Missing Thread, a recent exhibition
at Somerset House in London, which
explored “untold stories of black Brit-
ish fashion”.

kind of Briti
in that collection, from the club kid to
the tailored gentleman,” Petersson
observes. “Tome, it’s the perfect line-up.
of modern Britishness”

Treading the line between modernity
and tradition is key toa brand’s longev-
ity and British designers need to “get the
balance right”, says designer Paul

sions?” Jules says, “between high and
low, smart and casual, upper and work-
ing class or black and white. That's what.
makesit interesting”

While The Missing Thread explored
these tensions from the Windrush gen-
cration onwards, it also served as a
reminder of the work of current black
British designers such as Bianca Saun-
ders, Grace Wales Bonner and Charlic
Casely-Hayford.

“To celebr black British desig

1cod:

as a “staple of literature and film”, but
" . impli

inluxurious cashmere checks, and but-
ter-soft leathers in refined shades of
cream, taupe, chocolate and russet. Tai-
loring was lightly constructed, with
informal touches such as patch pockets
and natural shoulders. Statement pieces
were toned down with easy, pleated
trousers and cosy knits. They were

ey
blazer and Oxford
baglike trousers

Above left: Anthony
Andrews and
Jeremy Irons in
1981's ‘Brideshead
Revisited’ — aamy

worn in away thats cffortless,” Hollo-
‘way concl
Profcssor Christopher Breward, fash-

nostalgia is used creatively, it’s a rich
source of inspiration, but it can at times
resultin a caricature that cleaves to out-

we had to construct a narrative around
black British style,” Jules explains. “But
it’s a defective construct, because it
should be part and parcel of the same

fon histarian and director of National - datedsocial icrarchics” hesays. thing — British style and black British
itail Thimselfa ”
heritage ill has a place hallmarks

in the fashion landscape, as long as it's
interpreted in an egalitarian way. He

of British menswear is Steven Stokey-
Daley, founder of SS Daley, who made

To Ida Petersson, former buying
director at the Browns boutique in Lon-
don, modern British menswear is less

mith. His i f few globally recog-
nised British labels to weather decades
of change — it was founded in 1970 —
whilst remaining privately owned.

“When I started, there absolutely was
quintessential British style, but British
style these days is very hard to pin-
point;” he says. “Now, it British creativ-
ity, rather than style, that’s revered.”
Does Smith consciously try to design
clothes that feel British? “No,” he says.
Instead, he sets out only to design “nice
bits of kit” — neither too old-fashioned
nortoo high fashion.

So, what of the stereotypes we started
with? Do our nostalgic ideas of the per-
fectly tailored gentleman stand up to
scrutiny? Just. But now, he’s got com-
pany. In 2024, British style is as much
about variety, contrasts and creative
tensions as about classic dress codes.
And it'sall thericher forit.
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Trend | The wide-shoulder,

too-long look has been big

for a decade. Alexander Fury

wonders if we'll ever move on

Outraged housewives tear at a Dior model’s
‘wasteful’ outfit in Paris, 1947 —rars varcniery raes

ill oversized ever be
over? It’s a question I
increasingly ask myself
when confronted with
fashion show after fash-
ion show of slope-shouldered jackets
hanging to knee-length or beyond,
sleeves dangling, trousers dragging.
Last winter, I thought change
had finally come — via the ferociously
pulled-together look of Anthony Vacca-
rello’sstellar Saint Laurent show in Jan-
ary, which appeared to be an indicator
of a collective urge to tug everything in
tighter, to eschew the sloppy, the saggy
and the baggy. A year late

waswrong.

Indeed, the spring/summer 2024
collections —men’s and women'’s alike —
were overstuffed with oversized
stuff. Prada proposed feather-light
tailoring with wildly extended shoul-
ders, sleeves falling well below the wrist.
‘The Row opened with a Working Girl-
proportioned trench and, a few outfits
in, had a sweater of Brobdingnagian
dimensions swamping the poor model.

Bottega Veneta proposed one of those
too, alongside giant swirlingcaban coats
similar to the ones Maison Margicla
slung over sloppy suits, which were in
turn echoed by Victoria Beckham’s
relaxed (read: ginormous) suiting. The
coat that opened the spring Balenciaga
show was so big it was actually made
from two sewn together, and the season
closed out with the much-awaited debut
of Phoebe Philo, the former Céline crea-
tive director. Her first own-label
collection was decidedly slouchy, com-
posed of mannish lzilqring and soupy
sweaters drowning

‘These clothes, and Dvers]zed clothes
in general, can say a lot of things all at
once, sometimes in seeming contradic-
tion. Muchness indicates abundance
and wealth, profligacy and waste. When
Christian Dior debuted vast spreading
skirts ina still ration-stricken Paris with
his New Look of 1947, working-class
women were so infuriated by its sym-
‘bolism of huxurious waste that a mob lit-
erally tore the clothes from a Dior model
during a photo shoot on the streets of
the city. In Los Angeles, the ostensible
reason behind the racially motivated
Zook suit riots 0f1943 —so-called for the
flamboyant suits with wide-shouldered

Above, from Ieft: Phocbe
Philos new collection;
The Row; Prada

Right: Melanic Griffith
with big hair and big
shoulders in the 1988
film “Working Girl' sy

From left: supersized
shoulders on the

Balenciaga Autumn 2024
runway: a generously
proportioned caban coat
from Bottega Veneta —cery

baggy trousers

| oversized ever be over?

his fifties, boasted a waistline in excess
of 52 inches — used fashion to bulk out
his impressive frame even further. His
tailors padded his broad shoulders to
gargantuan proportions, indicative of
‘majestic might and strength. His richly
embroidered doublets were swathed
with loose mantles to further extend the
torso, so that, in the famous portrait by
Hans Holbein the Younger from around
1536, Henry seemsalmostasbroad ashe
is tall. The king’s clothes were trans-
formed into a walking propaganda
device, as outsized as his dynastic ambi-
tions. The same could be said some
450 years later, when Giorgio Armani
dressed "80s Wall Street in slouchy
boulder-shouldered jackets that jostled
for space around boardroom tables.

Oversized can also evoke a fragility —

like a child swimming in adult garb.
Incidentally, that’s the reason I mostly
don'tdo oversized: 'm 5ft 7inand havea
tendency tolook asif 'm dressedin my
dad’s clothes. Mary-Kate and Ashley
Olsen, designers of the aforementioned
brand The Row, were often papped in
the mid-noughties dressed in giant tai-
loring, oversized Starbucks cups
clutched to dwarf their hands. This
came to symbolise the Los Angeles aes-
thetic of the era, emphasising waifish
skinniness through excess fabric,
almost as if the clothes were too big for
the bodiestocarry.

In December, in homage to that look,
Balenciaga staged its fall 2024 showin
the same city, presenting maxi-scale
coats that seemed to fill the width of the
suburban street that they were paraded
down.

Oversized, h doesn’t meanill-

in black communitics butalso worn by
Mexican-American teenagers — was
those clothes” “unpatriotic” waste of
fabric during the war. Conversely, one

fitting — even if it sometimes seems so.
These clothes are interesting because
they often involve feats of engineering
to keep them in place. A pair of huge

reason sported
by these often marginalised communi-
ties was their communication of wealth
andstatus.

On the flip side, ill-fitting clothes
speak perhaps of poverty, and some-

wool-silk from The Row boasts
acorseted waist to anchor the fabricin
position; Vivienne Westwood’s Alien
trousers are cut with two waistbands,
one fitted for support, another over-
sized todroop decoratively over the top.

times thrift — sibling h:
or clothes bought severnls\us Ioublgsa
This has a long history —
think of the XXL opera
coats of the 1920s or Diane
Keaton’s ‘Annie Hall' suits

that a child can “grow into them” over

’s tailoring is
cut to slope off the shoulder, crafted to
hold its own heft; Phoebe Philo cuts her
jackets closer tothe body while oversiz-
ing the sleeve, cutting with a swaggering
curve to give the impression that every-
thingis much bigger thanit actually is.
While oversized has been in before,
generally it falls out, succeeded by its
exact opposite. The oversized sweat-
shirts and broad-shoulder tailoring of
the '80s were: fo]hwerl by Lh: shmnk:n

tim, ingapennyand
need to replace. I remember going to
secondary school in a polyester twill
blazer with shoulders sloping off my
own narrow frame for that reason — in
hindsight, very Balenciaga, but back
then asource of much embarrassment.
Oversizing clothes has a long history
— think of the sumptuous XXL opera
coatsoft th:19205 rlghl the way!.hmugh

to Diane Keat

uits
the 90s. Oversized swung h:ckngpm as
areactiontothat — but, almest two dec-
ades in, it doesn't seem to be going any-
where. Maybe it's indicative of a general
breaking-down of the idea of seasonal
trendsn favour of a wear-what-you-like
approach. But it may also be tied to
comfort —bigclothes, generally, are eas-
iertomovearoundin, looser and softer.
It’s inevit that the notion of con-

spunoffacraze for boyfnaml]atkelsm

venience — the mnnvatmn hzhmd

the late 1970s.
the phenomenally influential designer
Martin Margiela showed a series of col-
lections exploring the notion of enlarg-
ing clothes, sometimes expanded by
fabric insertions, sometimes blown up
in scale. His styles are those most refer-

many
e e
should find ample reflection in our
wardrobes. The only place bigness
docsn't scem to have a hold in fashion?
The most practical place: handbags.
Genem]ly‘ these have shrunk to ever-

enced

But you can go back a few centuries

before these examples. Almost as soon

as tailoring was invented, people began

to look at ways not only of hlung gar—
body

perhaps to make
e

The bigholdout? The aforementioned
Philo, rightfully credited as prophet of
fashions to come, launched a bag she
dubbedthe XL Caly

it, refashioning thc figure lhmugh ns
clothing to exaggerate, emphasise, dis-
guise. Henry VI —an already oversized
‘man who stood over six feet tall and, in

some 57.5cm — a centimetre and a half
over British Airway’s maximum hand
baggage dimension. Maybe tides are
changing.

In the frame:

sunglasses get the bejewelled

Accessories | Designers are making this statement accessory even more of a statement. Ming Liu explores their offerings

n November, Pharrell Williams
took a bow at Louis Vuitton’s pre-
fall 2024 menswear show in Hong
Kong in a pair of heart-shaped sun-
glasses encrusted with over 24 car-

ats’ worth of diamonds — the same pair

he coolly wore in a music video shortly
thercafter. They were one of several
by Tiff-

treatment

including Rihanna and Gigi Hadid, is
o R

pp)
glasses. Co-esigners Patcharavipa Bod-

wornby éh come with rose-tinted lenses, so you  them life again in newd ’ says Pie-
market. ight,” trus. forth
Butotherjcwellersaregivingthe cate- _ Both lines use gemstones from the  statement: doubling as a bag with a
goryago. je y ik i Y ard-
‘brand established by have been ibly sourced) and details, the vegan, mock-crock fin-
John-Paul Pietrusin 2018, offers extrav-  Henig, a member of the ishis. i
agant bejewelled eyewear setwith pre-  Jewellery Council. FDL Editions also Thai jewellery brand Patcharavipa,
clous gemstones such as rubics andsap-  uses “deadstock” whose ld jewellery and
phires, each 300 the1970s. am giving fans

nny& Co the rapper has worn over the
past two years at high-profile fashion
eventsand the Grammys.

Tiffany knows the marketing power
ofa pair of blinged-out shades, The jew-
eller also created numerous gem-en-
crusted sunglasses for Beyoncé’s Renais-
sance world tour last year, bringing
«charged-up razzmatazz and glitz via a
pair of futuristic, Star Trek-style glasses
encrusted with stones, ora wraparound
design with lenses in signature Tiffany
blue. Another model sparkled with
‘gem-set flowers.

But can these bejewelled creations
find their way offstage? While Tiffany
does offer sunglasses adorned with its
signature jewellery motifs, such as
HardWear and Tiffany T, the styles

hours of hand-craftsmanship and
priced upwards of £8,000.

After fans said they “couldn’t quite
pull them off because they’re a little bit
too ‘creative’, says Pictrus, he was
spurred to launch a more affordable
diffusion line last summer. FDL Edi-
tions retains the same touchpoints,
such as a “rigato” (ribbed) texture
evoking silk grosgrain ribbon, the gold
replaced by gold-plated titanium, and
the signature teardrop-shaped gem-
stone, now in non-precious stones
including garnet or amethyst. A cool
Pentagons design is priced at £660,
‘while the Supersize Aviators (£540)is a
shape that Pietrus especially loves.
“They're like giant spy glasses — a very
glamorous, *70s-chic aesthetic. They

From left:
Beyoncé on
stage last

and Kenzi Harleman like

hunting down pairs to transform while
ontrips to Los Angeles and Bangkok. A
pair of angular jet-black 1970s Pierre
Cardin sunglasses, for example, are
flecked with textured white gold — a
two-week process

that jazzes up
and modernises
the frames. “We
don’t want to
destroy the design
but embellish it,”
explains Harleman. “We [also] don’t
want them to be tacky — we givethem a
little much of art, alittle touch of gold.

Eaicharawpa
custor
1970s Pierre

Many lasses were made of
plastic, a material we've never worked
with, and we love theidea of havinggold
and diamonds and plastic together. It
canstill be very chicand quality as well”

“Itsjewels for the eyes,” adds Bodirat-

beingwornwitha vintage Paco Rabanne
‘metallic dress, matching shirt and bag.
“It’s that thing that’s missing,” she says.
The brand has customised around 10
frames, including a1990s Versace pair,
the signature medusa head replaced
with atextured gold coin.

Paris-based Vision Janine also refur-
bishes frames from the 1950s to 1990s,
sourced from flea markets and special-
ist opticians. They’re fitted with dead-
stock lenses, such as those from German
optical systems manufacturer Zeiss.
Although not gem-set, these “forgotten”
frames are still one of a kind. “Unique
items are usually reserved for luxury
brands and people who can afford them.
But with vintage you can have a unique
piece without spending a fortune,” says
Janine co-founder and chief executive
Zoé Lechevalier, whose pieces are
pricedfrom €150.

Bejewelled sunglasses certainly stand
out. “It’s a great way to enhance your
look and make you a bit different,” says

“partof dressing up, not functionality”.
She imagines the Pierre Cardin pair

Harly “Its an i state-
ment because it’s on your face — and the
first thingeveryone sees.”



FTWeekend

T3 January/14 January 2024

Travel

*ve got about five Bond girls’ num-
bers in my phone,” says Alan Ram-
say, as we glide up the mountain in
the gloom of pre-dawn. “But they’re
all over 70.” Despite the early hour,

the Scottish-born honorary Miirrenian

isalready on form. He’s not wearing his

Kilt — an outfit he's been known to sport:

when skiing the Inferno, billed as the

world’s craziest amateur ski race, of

‘which more later. Today, he's settled for

the understated elegance of bright-red

tartan skitrousers.

We're heading upto the summit of the
Schilthorn, andthe revolving restaurant.
immortalised in On Her Majesty’s Secret
Service. Back in the late 1960s Miirren
desperately needed financing to get the
final, most ambitious leg of its wildly
over-budget cable car project finished,
while the Bond producers needed a
‘mountaintop lair from which Telly Sav-
alas’s Blofeld could stroke his white Per-
sianand fine-tune his diabolical plans. It
was atie-up that forged enduring links
between cast and location, with multi-
ple official reunions since. Hence Ram-
say’snotable contacts list.

T'm as Bond-fixated as the next mid-
dle-aged man, but that’s not why I'm
here. I've come to delve into the origins.
of an exclusive ski club established in
this intimate Bernese Oberland resort a
century ago this month, one with a rep-
utation so dashing that Bond creator Ian
Fleming couldn’t help but make his
‘most famous creationa member.

The cable car bumps to a stop and,
skis hoisted on shoulders, we step out
into Piz Gloria. Back in the winter of
1969, this svelte, conical retreat was

75 wgaz..,

awash with Bond girls, Joanna Lumley
and Diana Rigg among them, draped
over Z’

T

The ski club
and the spy

entrepreneur who lives in the village.
Wearing a flat cap that might have been
de rigueur in these partsa century ago,
the amiable 69-year-old offers to show
me the Kandahar clubhouse. It is, as
with everywhere in Miirren, a short
walk away, just past the curling rink at
the rear of the sports centre, Inside isa
huge glass-fronted cupboard laden with
silverware. A set of Lunn’s wooden skis
and poles are suspended on the walls.
From a small black and white portrait
stares Lord Roberts of Kandahar, the
ski-mad, walrus-moustached general
whose sobriquet — adopted from a vic-
torious campaign in Afghanistan — was

From the shelves I take down the
very first Kandahar Ski Club Review,
bound in blue leather. The pages
fizz with outmoded vernacular. “Ski
racers” exhibit “pluck” and “dash”. The
casually eviscerating race reports are a
delight. “In unimportant fixtures Bar-
ratt, the captain of the clubteam, always
does well, but loses his nerve for big
events.” Barratt, poor chap, duly went
onto fall multiple times “for no appar-
entreason”.

Amongthe listofthe 56 original mem-
bers, there’s a single italicised name.
Andrew Irvine, known as Sandy, who
lessthan a month after joining the club,
set sail for the Himalayas and was last
seen just after midday on June 81924,
pushing for the summit of Everest
alongside George Mallory. “Irvine, A. C.
(killed on Everest)” reads the entry. His
bodywas never found.

The review extends the clubs heart-
felt sympathies to the 22-year-old’s
parents. They may have found some

Switzerland | In the usually sleepy village of Miirren, a pioneering ski club is

the former manager
ents founded the hotel in 1892. The 86-
year-old reminisces about the Bond

‘mented by gold-hooped partitions. The
Iatter, pleasingly, are still there; the rest
has been transformed into a restaurant.
that, once every 45 minutes, completes
a full rotation of what may be the Alps’
‘most compelling panorama.

To the east, the sun is creeping up
behind the Eiger, Monch and Jungfrau,
bestowing on the neatly aligned trinity
of peaks a messianic glow. Tothe north,
et to emerge from beneath its snug
duvet of morning mist, Lake Thun, with
the Swiss Platean and Germany’s Black
Forest beyond. Ramsay points out Mont
Blanc to the south-west, through the
saddle of two of the more than 200
Alpine peaks visible from this 2,970m
perch. Far below, hidden by a ridge of
rock, is the cliff-edge eyrie of Miirren,
itself a sheer 800m above the Lauterb-
‘runnen valley floor.

It was among these implausible con-
tours that, a century ago, tweed-suited
Brits sought to revolutionise competi-
tive skiing. Their driving force was
Arnold Lunn, a charismatic mountain-
eer who had the look of a kindly
Edwardian headmaster and the wild-
eyed adrenalin lust of a base jumper.

Lunn, whose father Henry popular-
ised winter holidays in the Alps at the
‘turn of the last century and created the
company that would become British
travel agency Lunn Poly, had no time for
the Nordic pursuits of langlauf (cross-
country) and ski jumping. Nor the Scan-
dinavians’ early incarnation of slalom,
‘which prioritised style over speed.

Hurtling down slopes was his thing —
a distraction, perhaps, from the unre-
‘mitting pain of a climbing accident that
left one leg two inches shorter than the
other. He fought a protracted battle for
slalom and downbhill, as we know them
today, to be adopted as Olympic sports
(something he'd ultimately achieve in
1936). To promote the embryonic disci-
plines, and to fast-track Brits to the req-
uisite standard, on January 30 1924, in
Room 4 of Miirren’s Palace hotel, he
formed the Kandahar Ski Club.

“A fast, ugly turnis better than a slow
pretty turn,” was Lunn’s dictum. And it’s
in that spirit that Ramsay and I set off

Short cuts

gearing up to celebrate 100 years of racing — and partying. By Duncan Craig

Clackwls: from main: a cable car climbs (hc Schllthom.

aj
‘with the Hotel i by e i b Lytlnn,
Viscount Knebworth, circa 1925 —he was a Kandahar

of the Infe

en,

down the slopes. The black run from the
top of the Schilthorn is one of the Alps’
‘most totemic: a heart-stoppingly steep
plunge that spirals into an enormous,
curvaceousbowl christened *Happy Val-
ley” by Lunnand his pioneering friends.

It provesa cuphoricstart to a rousing
day exploring Miirren'’s 52km of varied
pistes: broad, invigorating reds, over-
hung by muscular escarpments; serenc
blues, winding through dense forest.
Ramsay, who came for a ski season in
1990 and never left (he now works asa.
sales manager for the Schilthornbahn),
guides me to the Schiltgrathilsi, a tiny
mountain restaurant hunkering
beneath a thick mattress of snow. From
itssuntrap terrace we watch paragliders
carefully unfurl their wings and scuttle
their way skywards, their slender sil-
houcttes quickly lost against the craggy
immensity of the Jungfrau.

For all the ski-racing associations, the
cadence of e in Mrren i resolutely

low.

winter when filming consumed the vil-
lage. About Lunn, too (“a lovely man”)
and his renowned absent-mindedness.
“I remember he came down to dinner
oncein adinner jacketand pyjama bot-
ms,”shesays. “Thad to tell him.”
Later in the week I ski with Christian
Edalini, a teal-hued champion skier
with an uncanny resemblance to Telly
Savalas. For the 43rd time the 66-year-
old Italian will be lining up for the

in Bernie’s favourite pas-
sage from his grandfather’s prolificwrit-

ing, one that speaks of Lunn's quasi-
religious attachment to the exhilarating
contours of this corner of Switzerland:

“Only those who have climbed through
the night can truly understand the ben-
ediction of the dawn”

Britain’s greatest skier, Dave Ryding,
iscertainly not short of pluck or dash. A
long-term Kandahar member, he’s
enduringly grateful for the financial
support that helped him bridge the
cllssm belween Tearning to ski on dry

Inferno later The race was Ribble Valleyand
four ycars after the Kanda- beat-
har by a group of 17 club members, who mg,t]lebslAlpmeshm

hiked to the top of the Schilthorn over
twodaysandskied backdown. Today it's
the largest amateur race in skiing, with
1,850 competitors let off over 12-second
intervals to ski a course that plummets
2170mover14.9km to Lauterbrunnen.
Along-term Kandahar Club member
and ski instructor, Edalini has coached
“hundreds” of members to tackle the
race. “Iahways tell them, “when you can
beat me you can ski!™” Over lunchat the
Schilthornhiitte, high on the ridge atthe
‘mouth of Happy Valley, Iask him about.
the club. A century on, it certainly
seems in mde health, with an active
d1,650.

funicular — built in 1912 primarily to
serve the village’s bobsleigh it'sa
leisurely, tree-lined descent to Mirren's
tidy cluster of liff-edge buildings. At the
little ski school, spry septuagenarians
are urging on determined preschoolers
in bulbous ski suits. Delighted shricks
emanate from the gleamingsheen of the
icerink. Thick-boarded

He likens it to a big family. But not
everyone is asenthusiastic. Any organi-
sation branded the poshest ski clubin
the world” by British lifestyl

When he won the prestigious slalom
in Kitzbiihel, Austria, in 2022 — a first
for a British skier in World Cup history
— itwas a century and a day after Lunn
staged the first modern slalom in Miir-
ren. Does the four-time Olympian feel
an affinity with Lunn? A gratitude,
even? “Definitely. Being with the Kanda-
har you're always reminded of him,” he
says. “The whole sport has grown from
his passion.”

It patently irks Ryding that he's never
had a chance to enjoy the full Inferno
experience. It usually clashes with a
race weekend, and as a pro he's barred
anyway. But he fully intends to remedy
that on retirementand, as someone who
in the Kandahar tradition doesn't take
himself overly seriously — “37-year-old
bald disco d reads his Instagram

Tatler, with foundationsrooted partlyin
Henry Lunn's not entirely inclusive
Public Schools Alpine Sports Club, is
going to come in for some stick. But

a

profile — he'd be a welcome addition to
both sides of the finish line, one senses.
“They're as passionate about ski racing
as Iam, that lat,' says Ryding. “'[‘hey

" by the passage of time.

Save for the cranes working on the
upgrades to the Schilthornbahn, which
by the end 0f 2026 will cut the journey
from valley to peak from four to three
stages, the scene isn't markedly dissimi-
lar to the one Lunn would have wit-
nessed a century ago.

skiing problem, a sort of Bullingdon
Clubwith salopettes, justdon't stack up.

Tor one, dues are a modest £55 per
year and membership is diversifying: 15
per cent non-Brits currently, about a
third women. And while Inferno week
certainly sees a Category 4 hedonistic
blizzard rip through the village, locals

it
freedom, charging down the mountain.
‘You've got toenjoy yourself after that”

/ DETAILS

Duncan Craig was aguestof Mirren and
swm-r\and Tourism (muerren.swiss;
wswitzerland com). The Hotel Eiger

The Hotel Eiger, a larch-clad land- ight side
mark on the northern fringe of the vl- ufdebmmhul.

L iritual home for Tt's

the Kandahar. I join other guests for crazy, tellsme. “Good

sundowner mugs of glihwein on the ter-
race. A little fire wardsoff the chill. Min-
gling with the crowd is Annelis Stahli,

crazy?”
On my final evening, I meet Bernie
Lunn, aretired tech

ki Club, see kandahar.org.uk. The Infernois on
January’

sikkim Rebecca Stephens, the first
British woman fo climb Everest (and a
former FT staffen), is retumning o the

Himalayas folead a frek in memory of

Irvine passed info Tibet o approach
Everest from the north. The frip runs
from October 19 to November 3 and
costs from £3,790 per person including
all meal it

the trailblazing and for the image of France, at a fime
Mallory and Andrew Irvine on the when all the spotlights are on Paris
centenary of their il-fated expedition.  Paris Hoteliers have reacted angrily fo  2024; said the Union des Métiers e des
Both men disappeared near the summit a threefold increase in fourist fax that  Industries de Hofellerie (UMIHD) and

of Everest wh comes into ahead of

at four-star hotels it has risen from €2.88
10813, at hostels and guesthouses
from €110 €2.60. “It is another hard blow
for the compefifiveness of our sector

they reached the fop remains one of
mountaineering's enduring mysteries.
The trek will follow some of their route:
to the mountain, not via Nepal, which
was then closed fo westerners, but
through Sikkim, from where Mallory and

the Olympics, which will b hosted by
the city Rates vary

haines
Hofeliéres (GNC) in a joint statement.

according fo the standard of

Ai h: ed

in the fop
category “palace” hotels will find the
nightly tax increased from €5 to €14.95,

plans to return fo Stansted, the Essex
airport 30 miles north-east of central

Rebecea
Stephens on
the Rongbuk
Clacier, on

the north side
of Everest,

in 1999 —stheine.
==

London that has traditionally been
a base for low-cost carriers. From
May 18, BA will run weekend flights
from the airport to Florence, Ibiza and
Nice. The services will be flown by a
subsidiary, BA Cityflyer, whose usual
operating base, London City Airpor,
closes during parts of the weekend.
Stansted was home o BA's low-cost
start-up airline Go Fly, which was bought
by easyJet in 2002. More recently, BA
had gradually scaled back ifs use of the
airport, with the final scheduled service
departing in 2020, britishairways.com
Tom Robbins
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From a Soho House spin-off

in Manchester to a floating

villain the Maldives — plus

Claridge’s (even smarter)

new sibling. By Claire Wrathall

Colorado

Three blocks west along Main Street
from the venerable Hotel Jerome where
Hunter S Thompson held court, Mollie
Aspen is a swish reinvention of what
‘was the three-star Molly Gibson Lodge.
A cool $50mn has been spent trans-
forming its 68 rooms, now an essay in
white oak and woven textiles in homage
to the town’s Bauhaus associations. A

warehouse built in 1908, but inside
boasts a similar maximalist decor, with
hand-painted gold-embellished de
Gournay wallpaper, twin baths, private
cinema rooms, four-posters in some
suites and a rooftop bar set around a

that bears her name. Expect swooping
curves and improbable angles, even if
five of the suites retain original frescoes
and coffered ceilings. Alain Ducasse is
overseeing its restaurant. Sisley Paris
will operate the spa. There'll be indoor

white clapboard houses with hip roofs
andairy verandas, 20 miles of trails and
aworking farm, yet only 45 minutes by
road from Charleston airport.

activities include fishing, paddlcboard-
ing, biking, boating and birding: the
name from a local wad-

Opens March,
et to be set,
theromeocollection.com
Botswana
2024 promises to beabumper year for  Shanghai
new and refurbished safari lodges. Two ~ Co-founded in 1972 by Adrian Zecha,

in particular stand out, both on the edge
of the Moremi Game Reserve on the
eastern side of the Okavango Delta, an
area particularly noted for its lion sight-
ings, thanks to the prevalence of buffalo.
Likelytoopen first, Atazaré-Okavango
Camp is the creation of the Ibizan agri-

turismo brand (in association with safari

the creator of Aman Resorts, Regent
Hotels are i

ing bird that migrates from the Arctic
each autumn. It’s operated by Auberge
Resorts, so therell be  full-service spa,
riverside pool cabanas and all the usual
Iuxuries, but ultimately it promises to
beaplace to kick back in nature.

Opens June, rates the,

the
brand’s owner, IHG (which also owns
Six Senses and InterContinental), posi-
tions Regent as its most luxurious
marque. First came the reopening in
November of the transformed Regent
Hong Kong; next up is the Regent

Germany
Best known as the founder of the mﬂu—

ated a new brand called Slowness,
through which he plans, he says, to
e :

specialst AfricanBushCamps). There'll  Shanghai on the Bund,  new L5-storey
be just 12 suites, eight standalone, all  tower on thesite of

with plunge pools and “star beds” for hai International Scamen's Club and
those who il de Itwill  Seagull Hotel, T

be followed by Wilderness Mokete, a
temporary camp with nine suitcs all

meets Suzhou Creek. Instead of mere
rooms, there’ll be “personal havens”

that offer a decper, more conscious form
of hospitality”. About 100km north of
Berlin, Arnesse, near the village of Uck-
ermark, will be its first hotel, an impos-
ing 15-bedroom manor house designed
in the early 1840s by August Stiiler, a
student of the great Prussian architect.
and designer Karl Friedrich Schinkel, to
evoke “a version of Arcadia” — with
expansive gardens and bucolic grounds,
alake on which toidle inaboat or swim,
a “historical gymnasium” and a plant-

10-minute walk from the Shadow with retractable roofs — the better for ~ with a minimum area of 40 sq m, mak-
Mountain chairlift, the hotel's roof- i iing by day i i intheci
terrace lounge bar, with plunge pool and two years. e
wiews of Aspen Mountain, promises to ‘March: Atazarg-Okavango, from $700 per
becomeafixtureontheaprés-skiscene.  Top, from left: 80-metre-highlandmark, it wastopped  personpernight, atzaro-ok com; Manchester
Justopened, doublesfrom $749 pernight,  AlmaLusa bya pyramid (inspired by the Mauso-  Wilderness Mokete fum$1,150perperson  The old Gmnxdn Studios building will
‘mollieaspen.com Alfama, with leum dooked  per night, wil re- i home to a Soho
Lisbon the Rio de la Plata, so that its shipping- e e (complete with
Lisbon cathedral inthe  magnateowner could keepaneyeonhis ~ London outdoor rooftop: i
he he f f th f  back d; fleet. Now managed by the five-star Next door to The Berkeley, and zle be damned) and a 128-room lmu-:L
the Portuguese capital, five minutes'  The Dunlinin SpanishUnico brand and rebadgedCasa ~ designed by the late Richard Rogers'  Mollie’s, due to open by summer. It will
walk from the cathedral, AlmaLusa ~ South Carolina;  Lucia, it reopens this month with 142 practice RSHP, The Emory s thesixth  be the third in the Mollies chain, a
Alfama is a new, inexpensive boutique  and Romeo elegantly understated rooms designed  hotel from the Maybourne group  motel, bar and diner concept created by
hotel converted from a building that ~ Roma in the by Fernanda Schuch, plus two restau- - (which also includes Claridge’). IS an - Soho House founder Nick Jones tooffer
dates back to the 12th century, with 25 Italian capital rants and aspa, and a pals half-a-dozen  budget-luxe accommodation. After
attractively unfussy rooms, some with bar that harks backto its Art Deco glory snughbalkr designers (among them  roadside properties just outside Bristol
striking views across the Tagus. Unusu-  Above: Gundari  days. Due toopen January 15, doublesfrom  André Fu, Rémi Tessier and Patricia  and Oxford, thiswill be the brand’smost
ally, each comes with the loan of 2 on the Greek $670, hoteleasalucia.com Urquiola) have each been assigned a  ambitious launch, occupying five floors
smartphone loadedwith the hotelsapp,  island of floor or two to put their stamp on. of the landmark 19505 building and
) There'll be a pa across inclusive
part of the city, aswell as a compassto  and aroom at Standard Hotels, the chain originally four floors of the hotel's huge basement, ~ social hub”. There will be a “modern
help you navigate. Just opened, doubles  the House of founded by André Balazs in Hollywood  a22-metre pool and the restaurant will ~ take” on the classic American diner on
i flable  Gods in G in1999 (with investors including Leon-  be the first outpost of Jean-Georges  the ground floor, plus a cocktail bar and

officially
from €133, almalusahotels.com

Osaka

Ifthe biggest hotel openingin Japan this
year is likely to be the 175-room Four
Seasons (expected to open in July in
Osaka’s new 195-metre One Dojima
tower), the most distinctive will be
Cuvée ]2 Hotel Osaka, operated by
Onko Chishin, the boutique brand
behind the Tadao Ando-designed
Setouchi Retreat in Matsuyama. Billed
as “the world’s first official champagne
hotel”, it's been designed by the arch-
‘minimalist Shinichi Ogawa, and its 11
suiteseach occupy a whole floor of a 14-
storey tower. All are named after cham-
pagne houses — bigbrands such as Tait-
tinger, Nicolas Feuillatte, Charles Heids-
ieck and Bollinger (the penthouse), as
‘well as artisanal houses like Lallier, Tel-
‘mont and Jean Vesselle, their minibars
stocked accordingly. Opens this weekend,
doubles from ¥80,190 (about £430),
cuveej2.com

Buenos Aires

Built in 1928 in the Recoleta neighbour-
‘hood, the Edificio Mihanovich was once
thetallest building in Latin America. An

Above:
the Mollic Aspen
in Colorado

ardo DiCaprio and Cameron Diaz), s set
to launch a “brazen, new and surpris-
ing” sub-brand. The first StandardX, a
“rebellious youngersibling” to the eight
existing hotels, arrives in

Vongerichten's ABC Kitchen outside
New York. One word of

livemusicspacein the basement.

spective guests reading on the lmul
website thatit is situated on asecluded
Park”. While

Nice

last nun

from €280, arnesse.com

Madrid
ilt at the behest of King Alfonso XIII

Fitzroy neighbourhood with 125 mini-

one s.ﬂ: of the builing might face the

‘malist (and ms, two res-
taurants and an expansive loft-style
reception area. The group says “poten-
tial targets” for a rollout include Bang-

|d Barrack Yard, the other
facesthe fur: usux]]ytnﬂ'c filled lanes.

left the early 17th-century Convent of
the Visitation Sainte-Claire in the city’s
historic centre, close cnough to the

forthereto

2,

‘Thi it becomes the 88- mum

in 1912, The Palace used to be the
grandest hotel in the Spanish capital,
and onc of the first in the world to have
en-suite bathrooms for cvery bedroom.
Ithas a magnificent stained.-glass dome

kok, klyn and East Austi trangfers), maybs Hatel du Couvent, the |
Opens February, doubles from $A250 Valéry Grégo, the maverick hotelier
(£131); standardx.com Cydades behind Le Pigalle in Paris and Les
Directly south of Héra, the thriving  Roches Rouges in Saint-Raphaél. Its
Maldives ‘main village on the island of Folegan-  cloisters and courtyards should, how-
Almost 30 yearson i dros, inan 80- ever, remaina , witha
Soneva Fushi i iandEva by towering cliffs, Gundari has27suites  hectare of fragrant gardens (some of
s first hotel in the Maldi andvill ially hillside,  which will supply its restaurant) and

Soneva Secret promises a whole new
levelof privacy. For a start the resort
dis . Eachof

the better to keepcool, and all with their
own Acgean-facing infinity pools. Its
be by Lefteris

newly renovated
Palace in Madrid

Below right: The
Pigon the Farm,
five miles from
Stratford-upon-
Avon

the 14 immense villas — six on the
beach, seven on stilts over the sea — is
staffed by a dedicated “barefoot guard-
ian” (Soneva-speak for butler), assist-
ant and chef. But the resort’s USP s its
floating Castaway Villa, with 461sqm of
floorspace (though just one bedroom)
aver two storeys and a curving slide to
carry you from its upper deck into the
water. It can be towed to one of five
anchorages should you desire a subtly
different sea vieweach day. Opens
February, villas from 35,230, soneva.com

Glasgow

After three years of renovations, the
House of Gods is due to open in March
in Glasgow’s Merchant City. The 28-
room hotel is a sister to the brand’s
property in Edinburgh, created in 2019
under the founder’s “more ismore” phi-
losophy. The Glasgow outpost ishoused
ina staid-looking red sandstone former

Lazarou, the first Greek chef to win a
Michelin star, and supplied by the
hotel’s organic farm. The island is 40
minutes by private launch from vol-
canic Santorini, where another new
hotel, the 37-suite Santo Mine Oia
(from £591, santocollection.gr), is
expected in April. Meanwhile on Tinos,
one of the northernmost islands in the
group and still comparatively undevel-
oped, 77-room Odera (oderatinos.com)
opens in May above a secluded pale
sandbeach. Gundariopens in May,
doubles from €600, gundari.com

Rome

Justsouthofthe Piazza del Popoloat 246
Via di Ripetta, the austere facade of the
16th-century Palazzo Capponi Cam-
panari belies the futuristic interiors of
the 74-room Romeo Roma, one of the
last projects designed by the late Zaha
Hadid and completed by the practice

apricot orchards, citrus and olive
groves, designed by Tom Stuart-Smith,
anew complex of “Roman” baths anda
resident herbalist. Opens this summer,

abor (a space used asan
operating theatre during the Spanish
civil war, when the hotel became a field
hospital) and a peerless location, oppo-
site the Thyssen-Bornemisza museum
and minutes from the Prado and Reina
Sofia. But by the turn of the century, it
‘was showingits age and since 2020 ithas
been eclipsed by the opening of the Four
Seasons, the Ritz Mandarin Oriental
and Rosewood Villa Magna. Now, its
operator, Marriott, is overseeing a

South Carolina

Johns is the largest of the marshy Char-
leston Sea Islands and home to The
Dunlin, a 2,000-acre waterfront estate
containing 72 river-facing rooms in

major with the renova-
tion of all 470 rooms, a new bar, restau-
rant, mecting rooms and lobby (though
it rernains open ). When fin-
ished, by the end of the year, itwill be
relaunchedas partof the group’s Luxury
Collection. Rates not et set, marriott.com

‘Warwickshire

The Pig, the popular chain of southern
English hetels, will launch its ninth
property late this year, its most north-
erlytodate. The Pig on the Farm s five
miles outside Stratford-upon-Avon,
with 35 rooms spread between a 16th-
century manor house and s surround-
ing farm buildings, set among 53 acres of
pasture and arable land. A restaurant
will occupy what was the main barn and
spa treatments will take place in three
shepherd huts. Opens December; doubles
_fiom £250; thepighotel.com
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A magisterial account of the

trial of Japan’s leaders after

the second world war offers

pointed lessons for modern

conflicts such as Ukraine

and Gaza, argues Bill Emmott

he conflict began with a
series of “incidents”, which
theaggressorblamed on the
country it was invading.
Later came what today

‘might be called “special military opera-
tions” — surprise Japanese attacks on
the American naval base at Pearl Har-
borand on British forcesin Malaya, Sin-
gapore and Hong Kong, all prior to any
declaration of war. And the whole con-
flict, from 1937 to 1945, featured the
slaughter of millions of civilians, culmi-
nating in the dropping of atomic bombs
on Hiroshima and Nagasaki, the “pro-
portionality” of which is still being
argued over by historians.

The euphemisms may have changed
but the realities of war remain the same,
as do the difficulties of defining, let
alone achieving, justicein the aftermath
of conflict. There can be no doubt that
Russia invaded Ukraine in February
2022 without bothering to declare war
on a country that Russias leader, Fresi-
dent Vladimir Putin, considers has no
right to exist. Nor can there be any
doubt that Hamas, the elected govern-
‘ment of Gaza, made a surprise attack on
1srael on October 7 last year —and that
Israel has responded with an assault in
Gaza that haskilled tens of thousands of
civiliansalongwith Hamasfighters,

In March 2023, the International
Criminal Court issued warrants for
Putinsarrest for alleged war crimes. But
whether anyone ever appearsin front of
judges, for his war or for that between
Hamas and Isracl, will depend on the
outcomes and on the balance of geopo-
litical power. The court of public opin-
jon looks likely to play a bigger role in
both cases than courts with begowned
judges andsolemn procedures.

InJudgement at Tokyo, Gary Bassgives
us copious detail about the judges and
procedures in a magisterial history of
the International Military Tribunal for
the Far East of 1946-48, the less well-
known of the twogreat war crimestrials
that followed the second world war and
helped shape the 1949 revision to the
Ceneva Conventions that forms the
basis for modern international humani-
tarian law. Yet, ultimately, as his analy-
sis shows, in Tokyo too it was politics
and publicopinion that mattered most.

The Lokyo trial led to the conviction
and execution of Japan’s wartime prime
‘minister, Hideki Iojo, along with six
other defendants, and sentences for life
imprisonment for 16 others. This made
it smaller than its predecessor at
Nuremberg, in which 24 were indicted
and 12 sentenced to death, though its
proceedingswere more convoluted.

The strange truth is that the Tokyo
trial played apartn the successful crea-
tion of what is now Asia’

Former Japanese PM Hideki Tojo on trial at the International Military Tribunal for the Far East in 1948 — e sy Achvef e imges croplestyimages

War crimes and
punishment

alliance and tothe international rule of
law, alongside a powertul urge among
the country’s ruling conservatives to
defend )Japan's wartime history and, in
effect, continuously to relitigate the
“lokyo trial. Their desire to pay homage
at Tokyo's Yasukuni Shrine, the national
‘memorial for the war dead, at which
Tojo and other convicted war criminals
were enshrined in 1978, helps China to
]xbcl | Japanesc offical apologics for its

‘most prosperous democracy, and of a
security alliance between Japan and the
US that is one of the world’s closest, and
yetwasstecped inad hocjudicialinven-

at
Tokyo: World
‘War Il on Trial
and the Making
of Modern Asla

" That dualism could beseen above ll
in the person of the late Shinzo Abe,
Japan’s longest-serving prime minister
ever, who in 2016 flew to New York

inescap-
ablestenchofinjustice.

Japanese politics ever since have fea-
tured a similarly awkward dualism: a
powerful allegiance to the American

Pan Macmillan £30/

912 pages

ly after the US presidential
election to bond with Donald Trump,
and yet who publicly denied many ele-
‘ments of Japan’s wartime conduct that
'had featured in the Tokyo trial — partic-

at The EconomistwhenIwasits editor),
has done a great service by spendinga
decade researching and writing what
will surely be the definitive history of
thistrial. Japanese revisionist historians
andpoliticians might not want toread it,
and nor will Chinese historians con-
strained by state propaganda to for ever
condemn Japan — but the rest of usnow
havesomething authoritative to consult
when trying to assess their claims.
Almost certainly, no one will write a
longer study of the trial and s proceed-

Tokyo trial was that many of the Allied
judges came from colonial powers
whose empires were destined to be dis-
‘mantled orto collapse soon afterwards.
No one could pretend that either Tokyo
or Nuremberg were other than victors’
justice; and the British, French and
Dutch empires were (for that moment.
at least) among the victors. Even so,
essentially they were convicting Japan's
leaders for doing what their own coun-
tries had done so successtully and bru-
tally for hundreds of years.

However, the central weakness lay in
the decision of the tribunal, as at
Nuremberg, to make the main crime
one of conspiring and waging “aggres-
sive war” itself. To some extent this
reflected the fact that retreating Japa-
nese forces and defeated ministries had
destroyed so many documents as to
‘make assigning responsibility more dif-
ficult. But giving the tribunal sweeping
powers to examine Japanese actions,
and making life harder for defending
counsel, wasalso a political decision.

Evena well-publicised trial
can be countered, decades
later, by efforts to deny
and rewrite history

As Bass relates, this caused problems
even among the 11 judges, who proved
unable to provide a coherent or consen-
sus account of why the tribunal could
claim jurisdiction over this very general
indictment, and whether it really
accorded with existing international
law. The Dutch and French judges
joined Pal in writing their own dissent-
ing opinions. Most of all, that broad
indictment also served to divert atten-
tion from the many more specific accu-
sations, such as the rape and slaughter
of Chinese civilians in 1957 in the then-
capital of Nanjing, or the mistreatment
of civilians and prisoners-of-war alikein
hugeswaths of south-cast Asia.

This also gave ex-prime minister Tojo
the perfect platform on which to con-
duct his defence, even though — or per-
‘haps because — he knew he was bound
to be executed. His testimony, almost at.
the close of the trial, might prove a dole-
ful model in the unlikely event that
Putin were ever to find himself in front
of the ICC. Tojo argued that by leading
his country into war he was just doing
his duty, and that “I feel that I commit-
ted nowrong”. A combined argument of
justified national self-defence and raison
diétat, it was easy to conclude — as Bass
says many Japanese did — that Tojo’s
main crime was not having fought the
warbut, rather, havinglost it.

Iftheidea of the Tokyo tribunal wasto
provide a proper accounting for what
happened in the Pacific war, it failed.
Meanwhile, far larger and more
arbitrary war crimes trials happened
elsewhere in Asia, leading to at least

ings,

ularly the forced services
for Japanese torces ]muwn euphemlm—
callyas “comfortwomen’

‘Onelesson is short

judgement at Tokyo arguably dwells for
too long on the history that led up tothe
trial, but on the proceedings themselves

bookis awell-crafted, deall

and even a well-publicised I:rnl with

account from which almost no one

tered, decades later, by efforts to deny
and rewrite history. One of the declared
purposes of the Tokyo trial was to lay
out what had happened during the
1937-45 war in China, in which perhaps
20mn Chi )

from the drunken American chif pros-
ccutor, Joseph Keenan, to the openly
racist European and Australian judges,
to the robotic Soviet officials whose

1,000 of so-called Class B
criminals, and an unknown number
following trials held by Soviet and Chi-
nese forces.

Bass quotes approvingly the great
American historian of postwar Japan,
John Dower, who wrote that the Japa-
nese “embraced defeat”. 'The US occu-
pation, the restoration of democracy
and then Japan's emergence as abeacon
of modernisation and hb:ml values

stand

died, and the rest f all time. The
of Asia and the Pacific, thereby to  Manchuria, to theoften deceitful Japa-  cffortto bring ustice and to shap the
ng them is cven lawwasa

inform Japanese citizens of what lml

'helndlm

really happened. Modern

among the hat no

made himahero

Tast forever.

great deal less successful. Embracing
injustice turns out to be a lot harder

atives, but who was

For that reason alone, Bass, professor
of politics and international affairs at
Princeton (and who, in full disclosure,
worked for a yearanda halfin the 1990s

absent for Long periods and privately
disowned by the newly independent
Jawaharlal Nehru

Bill Emmeott s aformer editor-in-chiefof
= Lt

When the wild things were

Pre-colonial civilisations
thought about animals in
surprising — and enlightened
— ways, writes Henry Mance

hy did the indigenous
peoples of the Americas
not farm much live-
stock before the arrival
of the Spanish? Jared
Diamond, in his landmark bestseller
Guns, Germs and Steel, concluded it was.
because of a lack of options: North
America especially didn’t have large
‘mammals suitable for domestication.
Once Europeans arrived with cows and

‘human animals differently to Europe-
ans. Once animals were fed by humans,
‘they became Kin: to eat them was anath-
«ema. Norton, an associate history pro-
fessor at the University of Pennsylvania,
‘uses this to question the idea that live-
stock farming is the “natural” path of
‘human development. Indeed, after the
conquistadors’ arrival in the 15th cen-
tury, many indigenous people rejected
livestock farming — a 17th-century
French missionary reported that the
Kalinago, who lived on Dominica,
“would die” rather than eat a hen's egg.
Livestock farming won out because
«of the economic structures of colenial-
ism, Norton argues. It was “the most
wide-ranging and enduring of all
extractive industries” — with cattle

people’s land and

eating their crops, leaving the popula-

pigs, livestock asithad inva
inEurope and Asia.
Not so fast, says inher

new book, The Tame and the Wild. She
arguesthat biology cannot be separated
from culture —a stance that allows her
o mconsn‘kl'why ‘animals were treated

‘borne diseases.

‘The Tame and the Wild is a fascinating
ook, relevant to how we see meat-
<ﬂ|mgm]d hunting, although itislikely

d

ina certain they

could betreated in thefuture.
Theindigenous peoplesof Mesoamer-

ica and Greater Amazonia viewed non-

attract
ers, as Diamond’s work did.

Norton starts by showing that hunt-
ing, often seen as brutal today, required

The Tame and
the Wild: People
and Animals
After 1492

manatee. Norton
from European-style domestication:
these species were not bred or eaten;

ey for dlove.

which

she argues that i for ai-

Harvard £3195
448 pages

mals helped to shape Luropean atti-
tudes and, together with the prolifera-
tion of exotic creatures sent back to

included much nf modern-day Mexico,
turkeys and dogs were widely fed and
caten. Norton insists they still weren't
treated as objects like European live-

‘The perhaps hard-to-avoid flawinthe  Society ofthe UK
this ipk k  malswhenit ient. Animist
of thedevil world views have not prevented
At points, [mma Norton's argument  humans trom inflicting great suffering.

At Tenochtitlan, the Aztec capital,
many wild species were kept captive,
perhaps not so different trom European
menageries. The Tame and the Wild
doesn’t cover the Andean societies

Kurope, contributed tothe rise of mass  stocks they ised more like
pet-kecpingin the 9thcentury. human slaves. That probably wasn't
views saw humans h i dogs (orindeed

and other animals as intertwined and
mutually influential, where for carly

farming &1, Farming mecly reduced
animals to in con-

the humans). More importantly, it sug-
gested to me that indigenous societics
, ash ‘today, of

‘modern Europeans, such

ideas about ani-

trast, hunters had to appreciate their
preyas thinking, feclingbeings, inorder
to predict their movements. This was
particularly true for indigenous hunt-
ers, who did not rely on dogs, raptors
andhorses, but sought out prey directly.

The book presents plentiful evidence
of indigenous people’s deep observation
of animals. On Hispaniola, men caught.
geese by placing gourds on their heads,
submerging themselves in a lake and
‘waiting patiently for geese to perch on
top. Indigenous people, mostly women,
‘had a stunning ability to tame all kinds
of creatures — parrots, emus, even a

age
A period map of Port Ilnyal Jamaica — ceyimsges

holding

Farming reduced
animals to
objects. Hunters,
in contrast, had
toappreciate
their prey as
thinking, feeling
beings

that (llamas
and alpacas). Since the 15th century,
the livestock industry has taken over
the Americas: Brazil is the world’s big-
gest beef exporter; Argentina has the
world's highest per capita beef con-
sumption. The effects on the climate,
nature and indigenous peoples have
beendevastating.

Norton ends withacall for us tocoun-
ter the extractivism by caring for our
animal companions, appreciating wild
animals and taking heart from those
peoples who resisted livestock hus-
bandry. The world that she impressively
conjures up has largely gone. Remem-
bering it offers some of the answers
about how to rebalance our relations
with other species.

Henry Manceis theFT's chief
features writer
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From ‘Bedroom’ by Plume Heters Tannenbaum —vurs cs

Sexual healing

Can opening up your relationship wreck it — or deepen it? Rana Foroohar on

how America’s love affair with polyamory is no longer just for Park Slopers

mericans are weird about

sex. We started as Puritans,

after all, burning healthily

hormonal teenagers as

witches and slapping scar-

let letters on wayward women. Today,

we use flesh to advertise everything

from fast food to eyedrops — but makeit.

hard for people to get abortions and

even to exercise birth control. We crave

freedom and individualism, but we also
lovethe security of rules.

All this contradiction is on display in

America's ing fascination with

More: A Memolr
Open

Marriage

Doubleday $26,
304 pages

AMamor of
Oen rarage

‘The author, whois happily marricdto
a music producer called Stewart,
decides to fill this time with other men

free love, as cvidenced by the growing
number of magazine articles, podcasis,
books and TV shows on the topic. In

(and the occasional woman). She has
the full blessing of Stewart, who finds
her extramarital trysts foxy and allows

Tecent year:

her he wants, aslongas

have begun embracing polyamory, the

I|e gets to hear the details. This has an

ticrelationships at the same time — once
the territory of flower children, Mor-
mons and strange cults in Texas. But
they are doing it in their very own pur-
posetul, earnest, American sort of way.
“There are rules — lots of them — along
with guidebooks, speciality therapists,
networkingevents and websites to facil-
itateit:

The red-hot epicentre of the new
American polyamory movement seems
to be my own neighbourhood of Park
Slope, Brooklyn, a place that isaffluent
enough for people to contemplate self-
actualisation, but not so careerist that.
they don't havetimetoact onit.

As I read fellow Park Sloper Molly
Roden Winter's new book More, I kept
thinking, “I know this woman” — at

Pveseen heratthe

effect on their own sex life
— but for Molly, polyamory is as much
emotional as physical. Like many well-
educated moms who step off the fast
‘track toraise kids, she craves an identity
beyond beinga wileand mother.

Thus begins the journey of More,
which isboth titillatingand emotionally
perilous. Yet as Roden Winter rational-
ises it to herselt, “it’si doth

younger, older, straight, gay, hot, bald,
fatand everything in between. whosays
datinginNew Yorkis tough?

There are hilarious, awkward and
seemingly inevitable moments of genital
waxing and its discontents, running into.
polyamorous partners on the sledging
hill with the kids, or grappling with those
kids” questions when they stumble

most difficult in; ner conflict you have
goingon right now”.

¥or Roden Winter, that's a desire for
validation from others, which — as she
cycles through multiple partners — she
comes to realise isn't the same thing as
desire itself. Sure, she is a sucker for
adventure and newness. But she also
likes to please too much, and that gets
her in trouble. At one point, she’s badly
dumped bya couple in a threesome she
was reluctant to enter in the first place.
Other times, she’s forced to realise that
she’s using other people as props in her
own drama with Stewart, rather than
relating to them fully as individual
human beings.

actoss Dad’s OKCupi pe
laptop. “Mom, are you and Dad in an
open marriage?” asks son Daniel. Gulp.
Yes. “When? I mean, I get that Dad has
time forit, but when do you doit?” Right
on, Daniel. My big takeaway was that

Aertcettymages

‘dangerous thing. Otherwise, you might
get suffocated by your own sense of
safety, You might wake up one morning
and find yourselftucked inside the Tup-
perware with the leftover chicken and
carrot sticks you packed for everyone
clse’s lunch, and there’s no way out, no
entry point forair.”

Stewart joins the party with his own
polyamorous adventuring, too, which
fairer but also more com-

school drop, or wrapping cheese at the
organic food co-operative. She’s forty-
something, pretty but not trying too
hard, wearing torn jeans and good
boots, and with a lot of time on her
hands whilethe kidsareiin class.

even if 1 had th,
don't have the cmnsucunon [nr it. Wi hcn
dothese peoplesleep? Ore:

through this kind
of thingwitha therapist, ora hard game
of tennis. But for those who have the
stomach and energy for it, Roden Win-
ter makes a strong case for open mar-
riageas a crucible in which love of sclf,

partner and others can be deepened.

Amid all the energy and of

isa St Aubin de Terin
burst on to the UK liter-
ary scene in 1982 aged
29, with her autobio-
graphical novel Keepers
of the House. It was set in the Vene-
zuelan hacienda at which she had
arrived in the early 19705 as the
teenage bride of Jaime Terdn, an
aristocrat two decades her senior
who was also wanted by tnterpol
for a series of “The

A life in pieces

Catherine Taylor on an eccentric and shocking
memoir by a sometime literary enfant terrible

an uncomfortable childhood holi-
day in “Sweaty Alice”, the nick-
name of the caravan in Cornwall
belonging to her formidable step-
grandmother, who wore a pros-
thetic leg and, it is alleged here,
once had an affair with Bertrand
Russell’s second wite, the feminist
campaigner Dora.

St Aubin de ‘lerdn belongs to a
Long line of English eccentrics.
Her unusual

couple’s extended “honeymoon”
‘had consisted of two years in exile,
travelling hand to mouth across
Europe, escapades later fictional-
ised in the author’s second novel
‘The Slow Train to Milan (1983).

Her carly work reads like a
‘punchy, Iyrical fthe

ing is perhaps what led Im to
abandon cramming for the
Cambridge university entrance
examand, two days after her 17th
birthday, marry a virtual stranger
with whom she could only com-
municate via a Spanish-English

‘magical realism of Gabriel Garcia
Mérquez and Isabel Allende
‘mixed with the doughty British

Born Lisa Carew — her mother's
Jersey ancestry later provided the
“St Aubin” — in 1953 to the Guy-

1 of, say, Rose
Macaulay or Nancy Mitford. Itsaw
St Aubin de Teran named as one of
the few women writers on the
inaugural Granta Best of Young
British Novelists list of 1983. The
dazzling prose was matched by her
gorgeously arresting appearance:
she arrived at the Terdn estate in
full Edwardian costume, much to
local bemusement.

‘With her second husband, the
poet George MacBeth, she moved
‘o Norlolk, and with her third, the
painter Robbie Duff Scott, she
lived in Italy; each marriage pro-
duced a child. She then spent
‘many years in Mozaml

ing 2 community tourism foun-
dationwith her Dutch partner.

perennial traveller, perpetual
outsider, adopter of personas,
thriving on disorder; it is only in
older age — St Aubin de Teran is
now 70, she informs us in Better
Broken Than New —that her “rebel-
lious heart” is somewhat tamed.
Her first book in close t020 years
is more self-reflexive and takes as
its symbol the Japanese practice of
kintsugi, by which fragments of
pottery are reassembled into dif-
ferent patterns. “Until now, I have
never wanted to examine my fam-
ily history too closely” she writes.
“Perhaps I was afraid of what I
might find’

Some way into this vastly enter-
taini T i

her multiple relationships, Stewart
remains the rock-solid centre of her life:
the person she calls when a date has
gone awry; the person shellnever leave,
even when she falls in love with another
man who asks her to (yes, you can love
more than one personatatime).

Once, walking home from a date, the
author sees her husband through their
basement window, working in this stu-
dio. “My husband. I'm seeing him with
new eyes,” she writes, recalling the sight
of him staring keenly at a screen, his
hands on the piano keyboard as his
b h fmusic.

While it’ k npen marriage
—and Roden Winter does plenty of this
herself s also clear that she and her

y
For many years she had resented
Stewart’s dedication to his work — the

husband nrch rival” th 1pe with her for
found. ivingeachotherthesgift ion. “But now my heart swells
of fre dnm with

holding each other tnla]]y responsible
for honesty and commitment tothe core
relationship with cach other. That' big-

plex, and they struggle to
not only their own feclings and desires
‘but those of multiple partners. I lost
count, but at one point there seemed
to be about cight different people in
rotation between the two of them —

an for
him, for who he is and what he does”
sheadds. “A glimmer of an idea s form-
ing alongside this fecling. Is it possible

Th massive  that my being happy with another man
amounts of jealousy on both sides in  makes me love my husband more, not
exchange But, less?” Tl

comestorealise, quotingaline from The
Ethical Slut, a polyamory handbook,

yes.

Rana Forochar is the FT's

“jealousy i worn by the

St Aubin de Terdn warns that
the book is “episodic”. While
she remains a forceful storyteller,
the sweeping narrative ~ lurching
from her deepl

demic and roving diplo-
‘matJan Carew and his wife Joanna
(whose fourth marriage it was),
she found her early life in Wim-
bledon disrupted when her father
installed a new partner in the
family home. Lisa, her mother

Better Broken
ThanNew: A
Fragmented Memoir
by Lisa st Aubln

o Tarén

Amaurea Press £1995
326 pages

and three half-sisters decamped
to a seedy flat in Clapham. The
young Lisa retained a mysterious
memory of that first house, in
which you see the germ of the
writer she would become: “Once,
long ago in Wimbledon, I put my
eye to a small hole in our garden
fence and was fascinated to see
another eye staring back at me on
theotherside.”

Yet despite the waifish figure in
photographs, here she comes
across as unsentimental and
redoubtable. She flees Venczucla
in 1979 when Jaime Terdn (wlm
suffered from

1960s childhood in south London
to Venezuela, Umbria and
Mozambique — has need of
judicious editorial tending (and
‘basic fact-checking: “Jane Austin™
and “virginia Wwolfe” make
appearances).

One minute we are deepinto the
story of Napoleon, the pet vulture
who dominates the Venezuelan
estate; the next in the middle of

gested she and their small dallgh—
ter join him in a suicide pact. In
2015, she manages to combat, with
her partner Mees, an attack on
their home in Mozambique by a
groupofmenwith machetes.
Acoupleofyears ago, St Aubinde
‘Teran returned to London to live
on a houseboat. Now “I am nearly
invisible,” she writes. “Iurning
inwardshas made me free.”

Lisa St Aubin

de Teran in

1988 rartaxmetal
mages

The culture of copyright creep

Who Owns This
A

As intellectual property is
plundered, alawyer and a
don challenge artistic claims
tooriginality. By Boyd Tonkin

11 rights reserved,” warns
every bools title page. But
whose, and why? In this
work the founding partner
of a Manhattan law firm
and a senior Tvy League professorattack
the copyright system that aspires, in
their words, to “provide writers and art-
ists witha living wage”.
Alexandre Montagu, the lawyer, and
David Bellos, (hcdmlv challenge m:suc
di

claims lity, seek

Anne in 1710, which granted meagre

WHO OWNS

B THISEST | History of

SENTENCE? Copyrights
and Wrongs

s E=3| by DovidBallosand
Alexandre Montagu

Mountain Leopard
© BavidBenies © | Press£22,384pages

your reviewer) to take umbrage. I did
‘begin Who Owns This Sentence? braced
for another smug robbers’ charter
dressed upas alibertarian manifesto: a
“radi

tothoselooming Al battleson 11's “hazi-
est frontier”, the book maps the ever-ex-
panding empire of copyright.

A notion originally meant to give
“limited support to living creators” has
bloated into “a major engine of inequal-
ity”. Now, it warrants perpetual rent-
harvesting on so-called “properties” —
from a rendition of “Happy Birthday to
You” to animage of Humphrey Bogart’s
raincoat in Casablanca — by litigious and
parasiticcorporations.

How to reward the cash-strapped
heelanccr —wnur. musician, illustra-

T T
is theft. And that its creators can live

the whole concept of “plagiarism” and
gleefully insist that “a bare handful of
writers” makesa living out of books —as
opposed, say, to intellectual-property
litigation oracademictenure.

When institutional mandarins such
as this eminent pair set out to under-
mine the traditional basis for remuner-
ating the products of the mind, you
might expect a lowly scribe (such as

ppil air.

Ourwitty and learned duo, however,
aim to clap the real plunderers in irons.
As a group of best-selling authors
including John Grisham and Jonathan
Franzen sue OpenAl the developer of
ChatGPT, for “systematic theft” of their
‘work to train its tools, high-stakes turf
wars rage again around the advent of
new technologies — as they have done

tor, — fairlyin an age
of mass digital reproduction? That

mains a puzzle our authors’ forensic
demolition of “copyright creep” mostly
sidesteps.

Bellos and Montagu do show that the
galloping extension of copyright’s
domain (roughly, since the US Copy-
right Act of 1976) has gathered pace just
as the revenues of most authorsand art-
ists — aside from a few lucky superstars
—haveshrunk.

Half a century ago th: ‘cross-| border

roperty” was

for

licensing of i

worth I ithad bal-

pathon

. o . -

ly see royalty payments

looned to $508bn. Last month, the
(pritish) Authors’ Licensing and Col-
lecting Society reported that members’
median carnings from writing had

interests have repeatedly snatched the
privileges claimed by individual crea-
tors:a drift resisted by Victorian maver-
icks, but confirmed by the 1886 Berne
& e

dropped to about £7,000. Coi

Probably not: “Never in the course of
human history has so little been paidto
so many forsomuch?”

How did we reach this point? Docu-
mentary filmmakers will now strip an
apartment of its decorations in case a
fee-extracting estate claims rights in a
picture on the wall; a Gen Z debut lmvd

Copyright-hungry creators should
note that Who Owns This Sentence?
uncovers the same perverse pattern
time and again. Measures trumpeted as
a boost to writers, artists or “the
advancement of learning” — from the
1710 Act to the tentacular US Digital
Millennium Copyright Act of 1998 —

of 2024 can't be er-
haps 2160 (“life plus 70 years” holds
sway in many jurisdictions), and the
first 1928 iteration of Mickey Mouse — a
case fully documented here — entered
the publicdomain only this month.

In the Anglosphere and western
Europe, argue Bellos and Montagu, neb-
ulous idealism and a chapter of legisla-
tive accidents partnered the self-
interest of corporate lobbyists to
enforce a “new enclosure of the crea-
tions of the human mind™. Yet the “great
castle” of copyright law today rests not
on firm principles buta cloud of incho-
ate “hot air”. They trace a long, winding

end up reinforci of
producers’ and distributors’ cartels,
whether The Stationers’ Company of
London or the Motion Picture Associa-
tionof America.

Since the judgment of Oliver Wendell
Holmes in a 1903 US supreme court.
dispute about circus poster designs,
companies have also grabbed rights as
“authors” — and made billion-dollar
fortunes from that fiction. Copyright
protection now “flows disproportion-
ately to large enterprises more likely
to use it to stifle innovation than to
promateit”.

going to their great-grandkids
in 2120. Almost all suffer under
the permissions-obsessed “culture of fear
and trembling” that fences off others
works and which even deters writers (in
an instance the book cites) from pro-
claimingthat “All YouNeed Is Love” —as
thosewords make up not just the title but
alarge chunk of The Beatles’ lyrics for
theirsong.

Copyright, this brace of sceptics urge
in their robust and readable polemic-
‘history, is decidedly not all that authors
and artists need. Indeed, its “ever-tight-
ening vice” may not feed but choke
them, as the “permissions” regime
smothers any engagement with other
works. This “rearing international
engine of corporate rent” lets bullying
giantscallthe tune.

Bellos and Montagu offer a few
sketchy alternatives, such as shorter
post mortem protections or a curb on
corporate rights capture, and call for a
“broad debate” on copyright's future.
Shut down that rent engine, though, and
— for all but professors and litigators —
the question of “Who pays the piper?”

Onlyatiny reators
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Cooped up

Sigrid Nunez's Manhattan-set pandemic novel

explores forced friendships and creativity

in an era of multiplying crises. By Mia Levitin

n ageing writer, a stoner
dropout and an Um-chant-
ing parrot pass lockdown
together ina swanky condo
near Madison Square Park
in Manhattan. So runs the sce-
nario of The Vulnerables, Sigrid Nunez’s
ninth novel, set in early 2020. During
the pandemic, she writes, “we were all
living with the sense that, at any
‘moment, some inexplicable new story
would unfold” By focusing on this

The Vulnerables

lytrio,

metaphor forlockdown. He “hadaslew
of tays desi i

Feather onthe Breathof God. Inan uncon-
that book ends with

in the wild — foraging, climbing, chew-

ing, shredding”. Although a breed

known for mimicking speech, the bird is
“not much of a talker”.

But this companionable duo is dis-
rupted when Vetch, Eureka's previous
bird-sitter, returns unannounced, hav-
ing been kicked out of his parents’
home. wlul: ﬂm mmmr mmully m

the narrator trying to explain her moti-
vations for a love affair to an older
woman who's described as “homely”:
“How can she possibly understand?” the
character wonders. “This woman has
never been ravished.” In The Vulnera-
bles, meanwhile, a friend suspects the
narrator is so annoyed by the dishy
Vetch because she would be sleeping

mansplainer. Possibly nbvuddmg ecnl:r—

with himif;
While this loose trilogy invokes com-

Ajob for the CIA

From Moscow to Beirut, the US spy agency is a staple of new
thrillers by David McCloskey. Paul Vidich and Tess Gerritsen

o thriller writers, Russia, like
the CIA, just keeps on giving.
The cold war may be over but.
new fronts have opened, not
leastininternational finance.
In David McCloskey’s Moscow X
(Swift Press £13.99/W W Norton $29.99)
the CIA aims to disrupt Putin’s money
networks — or as Artemis Aphrodite
procter, former station chief in
‘Iajikistan, says, cause “fuckeryandgen-
eral mayhem’”. Proctor deploys Sia Fox
and Max Castillo to recruit Anna Aga-
pava, a glamorous international banker
and officer in Russia’s foreign intelli-
gence service. Anna loathes the corrupt
political and business elite that has put.
her father in prison and stolen his
lth,

By Adam LeBor

martialarts, he proves himself a natural

spy. Argylle joins a team dedicated to

taking down Vasily Federov,  rutiess
li h who is p!

she betrusted toturn traitor?

Some of the story unfolds at Max’s
Mexican stud farm, a CIA front, and
RusFarm, Anna’s husband’s ranch.
There’s a lot of equine detail and the

power. The story races through Monaco,

Moscow, the jungles of Thailand and

more toa Nazi cavern in the mountains

of southern!

Federov is such a nasty piece of work
| ish, but Argyll

that he

acanter, then' Butonceit

iswell-d: the fateand

lets rip, McCl
that brought so much acclaim for his
debut, Damascus Station.

He takes usinside the inner workings
of the CIA, where he once worked as an
analyst, but it's the cast of layered, com-
plex characters that makes Mascow X
such a gripping read — one leavened
with dry, poetic wit. High marks too for
the book's steamy sex scenes, executed

witha skill rare inthis ges
In Paul Vidich's EEIrln Statlon (No
EXit Press £18.99/] 27.95) Ana-

h to find
himself. Conway writes with brio and
ambition. I'm looking forward to the
film adaptation, too; it's due out in Feb-
ruary 2024 with a star-studded cast,
among them Bryan Cranston, Bryce
Dallas Howard and Dua Lipa.

I'velong beena fan of Edward Wilson,
whose elegiac novels should be better
known. Wilson, who was born in Amer-
ica, served as a special forces officer in
the Vlc'_nam war before renouncing his
us ing in Suffolkca:

lisc, a Lebanese-American UIA officer,

a kacher His outsider’s eye brings a

rorist”), sk’ sharpclarity fhritain
‘The two bond over joints, existential ~ Nunez’s narratoris less of a cipher than NajibQassem, a ‘power and its lacklustre
conversationsand vegan ice cream. Cusk’s — particularly in The Vulnerables, high level Hizbollah terrorist. Qassem,  rulingestablishment.
i i ilityof  inwhichthe pointofvi ith her, the toassassi-  Farewell Dinner for a Spy (Arcadia
3 - invisibility society attempts nate US secretary of state Condoleezza ~ £20) is the seventh novel featuring wil-

H:
terised Virginia Woolf’s pet marmoset
in Mitz (1998), a Great Dane in the 2018
National Book Award-winning TheFriend
and a rescue cat in What Are You Going
Through (2020), Nunez also sces the
unconditionallove offered by pets s an

the problem
chologist Adam Grant has dubbed the
“boringapocalypse™.

Our unnamed narrator — a novelist
and academic who usually lives alone
and appears to be, like Nunez, in her
early seventies — s in 2 high-risk cate-
gory for Covid. Her “chief pleasure ina
dearthof pleasures” during that “uncer-
tain spring” (a phrase borrowed know-
ingly from Virginia Woolf) is observing
the ephemeral blossoming of flowers —
‘magnolias, cherry blossoms, daffodils,
narcissiandtulips —in morning walks.

“You're a vulnerable,” a friend scolds
her for breaking the rules with these
strolls. “And you need to act like
one.” Yet it emerges that her new flat-
‘mates are also vulnerable in their own
way. “Vetch” — the nickname she gives
the young man — has previously been
hospitalised with mental-health issues.
Bred in captivity, ureka, the mini-ma-
caw, is likely an endangered species.

‘the narrator had agreed to bird-sit for
a friend of a friend stuck in California.
She enjays playing with Eureka, whose
domesticated environment scems a

Books §28, 256 pages

The two bond over
Jjoints, existential
conversations and
vegan ice cream

bility. They “are like
children who never grow up, who never
becomesullenteenagersor distant adults
tobeseen ontyon holidays,” she oncetold
Vanity Fair. In the new novel, the narra-
torcounts “not having had more animals
in [her] lifeamong [her] biggestregrets”.

Other recurring preoccupations
include ageing, grief, gender dynamics
and the function of fiction as the world
goes to hellin ahandcart. Echoingsenti-
ments expressed in Nunez's recent
works, “the traditional novel has lost its
place as the major genre of our time,”
the narrator reflects; “fictional story-
telling is coming across as beside the
point”. What's called for instead, she

to impose on older women. It emerges
that the reason she refers to vetch as
“Vetch” (after a weed) is because he had
trouble remembering her name.
Havingalready imagined a pandemic
in her dystopian, near future novel Sal-
vation City (2010),in which a teenaged
protagonist isorphaned by a deadly flu,
Nunez does not catastrophise Covid.

Rice. It’s 2006, and Israel and Hizbollah
are at war; Beirut, laden with intrigue
and double-crossing, is both frightening

liam Catesby, a british intelligence
officer. His carcer under threat, Catesby
is sent ln Marseille in 1949, also under
to infiltrate the trade

resounds around the city. Analisc’s
dilemma sthat her path to Qassemgoes
through his grandson Rami, to whom
she s teaching English. Can she really
kill hisgrandfather?

Instead, the rhythms erve
as a backdrop while her narrator
laments the state of the world — includ-
ing class and racial inequity, climate
change, Trump, phone addiction, liter-
arycancel culture and the demonisation
of men in contemporary fiction.

I would read a grocery list by Sigrid
Nuncz. But The Vlnerables is more gro-
cery listy than most of her work. Like
‘many novels written during orjust after
the pandemic, it fecls fragmented — a
product of the scattered lockdown
brain. “1 had lost the ability to concen-

Analise is in Beir Hicial
cover, working for the UN, mcnnmxthat
the CIA can deny any

union movement. The war in Indochina
is heating up, and Communist sympa-
thisers are active in the docks. It’s adan-
‘gerous assignment, involving navigating
between the mafia, whorun much of the
city, and the CIA. The jaw-dropping
opening scenc may put you off bouilla-
forlife. But thi

constant dance ... . She had to mpm
‘mind what she: mid to whom, who knew
what and which dark secrets she kept
locked in her vaulted consciousness™.
Meanwhile her on-off laver, a reporter
for The New York Times, is asking too
many questions. So is the Lebanese
security service. Vidich’s previous
works have been set in Berlin, Moscow
and Cuba, and he writes with an easy
elegance about the ethical dilemmas of
espionage and their human cost. Beirut

suggests, is “al f, lhis- trate the admits. “Itwasonly

tory and reflection.” the news ipped my- ion, th
Although' i i i

fiction are not i ical, the  Itmay hat, asa char-

consciousness and musings are very
mmuch hers. The first-person voiceof The
is

acter in What Are You Going Through
says, “if every poet in the world sat

that narrates The Friend and What Are

of the one  down today bout cli-
‘matechange, it wouldn't save one tree.”
Buta; the futility of

You Going Through, both
bleolder iterations of the narrator of her
semi-autobiographical 1995 debut A

novels in a novel? That seems a little,
well, futile.

Elly Conway’s entertaining debut
Argylle (Bantam £18.99) is a good ald-
fashioned global Aubrey

ﬁnely written, intelligent work should
giveyoua taste for the Catesby series.

Finally, a brief mention for Tess Ger-
ritsen’s engaging The Spy Coast (Ban-
tam £20/ Thomas & Mercer §28.99).
Maggie Bird is a retired operative for
(what else?) the CLA, now living a quiet
life with her chickens in rural Maine,
when Bianca, an agency envoy, arrives
to ask her help — and then winds up
dead. Luckily Maggie's “Martini Club”
friends, all former spies, are heretohelp
as the ghosts of old operations are reani-
mated. There are echoes of Richard
Usman's Thursday Murder Clb serics,
but i

Argylle is whiling away his early twen-
ties in 't hailand when he’s recruited by
the CIA. Argylle is the son of two inter-
national drug dealers, both now dead, so
is used to the covert life; fluent in
numerous languages, skilled in several

Gerritsen is a highly acclaimed tlmller
writerand delivers the first volume of a
promisingnew serieswith style.

Adam LeBor isthe authar of ‘Dohany
Street’,a Budapest noir crime thriller

Wild, wild west

Viamh Campbell relishes
Colin Barretts pitiless,
poetic and bleakly funny
return to rural Ireland

ayo — that tundra-
like space in the
west of Ireland
resistant to lyric
prettification — is
the setting for most of Colin Bar-

§ Wild Houses
by Colin Barrett
Jonathan Cape
£1699,272 pages

COLIN BARRETT

haggard brother Cillian — prodi-
gious druguser, origin of said debt

Once at the party, Nicky meets

“pale as an aspirin against the

Inside out

A debut novel unpicking

The House

slowly, for the first third of the

Marina, a student home for the acresofgreen and brown.” o ofBroken  novel drags attimes it becomes
summer, who trails a vaguely  That subtle, original phrase | acism in the Home Bricks apparent where the specific
Normal People glamour: “So 1 “pale as an aspirin” is typical of | Counties is an affecting Fiona breakage has occurred. But indi-
decided getting drunk with a  Barretr’s lightness of touch: it Bt Willams vidual sorrow s gracefully laced
bunch of children on a Friday allowsthedetonationsofviolence | read, finds Erica Wagner Faberf1499  into a larger sense of displace-
night just about beats getting that punctuate the story to ST ‘ment, which the reader feels par-
drunkalone; shesays. (arinas  become horrfyingly visul. Mat- ticularly strongly when Tess
an underused her head in the ghostly he Hembrys live in returns to London and feels the
urbanity gives her an insider/  Belleck Wood, where Dev, Nicky, the south of England: pullof the Jamaican culture from
outsider status that might have  Cillian, Sketch and Cabe gather a family of four in a whichshe hasbeen remaved.

drawn out Nicky's own ambiva-
lences.) Nicky gets into an
argument with Doll, and the pair
d. Cillian, mean-

rett’s fiction, which so far i
two collections of short stories
(Young skins trom 2015; Homesick-
ness from 2022) and now Wild
Houses, a novel.
Barrett won multiple awards for
his first collection, and has been
refining his brand of pitiless, cle-
gant realism ever since. As in his
early stories, the characters of Wild
Houses are marginal types: small
town drug dealers and shut-ins, bar
'managers and psychiatric patients;
disenfranchised figures familiar
with violence, madness and alco-
holism; henchmen with “a propen-
sity for cloutingshamsin the head”,
Wild Houses returns to the
author’s hometown, opening with
Dev Hendrick, a hulking but
harmless young recluse, receiving

salmon-ishing festival is on the
horizon. A solidly plotted tale of
low-stakes criminality follows.
What makes it excel is Barrett’s
narrative skill. The novel’s close
third-person perspective sticks
with Nicky and Dev. Nicky, an
orphan about to finish school,
packs her summer with eight-
- hour shifts as a bar server and
dutifully drives both Doll and his
mother around. When we first
meet her, she is fixating on a
shrivelled football embedded in
the hedge outside their house:
“[she] had been going out with
Doll English for coming on two
years, and that ball had been
stuck in there every bit as long.
She wondered how much longer

his (slightly slapstick) gangster  shewould havetolookatit.”
cousins Gabe and Sketch in the  Enroutctoa party, she andDell
dead of night. They have kid-  are waylaid by anolder man who

napped 19-year-old Doll English,
and intend to hold him to ransom
to retrieve a debt. Doll's girlfriend
Nicky must join forces with Doll's

lives in “the Units”, a step-down
mental health facility. “I'm
shacked up here”, he says, “with
thepoorcreatures do talkto God.”

while, has disappeared —

fora brutal showdown.

Yet Wild Houses s a funny book.
Itpitches into the absurd when we
learn how Cillian's debt was gener-
ated inthe first place —an eventof

rural place still

within sniffing dis-
tance of London. The city is close
enough that Tess — wite to Rich-
ard, mother to Sonny and Max —

Williams has a strong, specitic
eye: Tess’s tavourite tea-towel is
one with a “colourful map of
Jamaica that's all covered with
stains”. And Williams’ evocation

the alternating voices of these
family members and cycles
through the seasons, beginning
with autumn and ending in sum-

abducted by Gabe and Sketch,
he’s been given some beer
and chained to a bed in Devs

hap- fher awn mother’s mer. It clear from the startthere o the English countryside —
penstance connected, with pain- | housein Lewisham. is a fracture in this family. “We s a trained biologist — is lovely.
ificity, to the | f | lesswasborni can't keep thingsare  “Come.L

basement.

The characters are
marginal types: small-

Mayo. Itsbanality s both hilarious
and representative of the existen-
tial despair running through
‘many depictions of Irish rural
gangsterism. Colin Walsl's 2025

mother is Jamaican, and ‘less
‘grewup with the taste of plantain
and Scotch bonnet peppers, both
of which are hard tosource inthe
village where she now lives. That

and clamber over felled ash, brit-
tleand grey with dieback. Look —
there are soft buds appearing on
the field maple. Careful not to
crush the coltsfoot or the tiny

normal,” Richard says in the

Individual sorrow is
gracefully laced into

towndrugdealers,bar ~ debut Kala is ivid | place s Ri lhome 3 Jarger sense of purplecyclamen.”
and intense; Patrick Mtfabc' —where Tess feels that, nomatter . Richard is the novel’s weakest
managers, henchmen  cama probableancestor. what, she sticks out, the only ~ displacement link, whichis a shame because the

In Wild Houses, failed masculin-
lty and mental fragility, aswell as

After years of ies, Bar-

black person anyonc ever secs.
The adolescent boys are her

end of the story hinges on his
action. The resolution offered,
arebig-

“rainbow twins”, Sonny taking  novel’s first pages. Tess accuses  while superficially heart-warm-

of the novel is confidently done.
Descriptive set pieces are linke

and expanded, yet every para-
graph is created with care. Dev,
whose loneliness peaks in panic
attacks, is stranded in the family
home but interacts with the coun-
tryside around him in harrowing
interludes — grass is “gleaming
andcrisp”, fields “divided by dog-
eared ditches”, a distant house

in, the author, one feels, has not
comeclosetoexhausting thissoil.

pursuit of plot. | after his mother with his dark  him of not caring, of only loving  ing, fecls a lttle mechanical; we

i ey Nicky, Barrett | eyesand curlyhair, Maxafterhis  the plants that are his livelihood  never really see into his soul. The
develops two quict, compliant | dad, being perceived as white. andrefuge. The readerdoesn'tyet — same mightbe said of the way in
characters whose inner intensity is father  know th Etheir sorrow.  which we learn where the novel
colours an otherwise grim | intown,strangersaskifheisfos- Thetwo boysarelocked together  gets its title, via somewhat over-
sequence of events. Yetintheend | teredorjusta friendvisiting. “Dad  in their own world, each refused  emphatic exposition: an elderly

iLis Barretts Mayo thatstayswith | laughs toff. When 1 getupsct,he by their community, by the cru-  ncighbour cxplains thal houses
you: coarsly beautiful ndiffer | reminds me that 1 have great- i dthei built from bricks are still
ent to the vagaries of the human inthe ( strong. That said, this isan affect-
heart. Despite being three books cllmcllyud. 0ld English bones ~ horrendously well-meaning) rac-  ing debut from a talented new

writer, one that will warm you up
inachilly newyear.

Fiona Williams'debutistoldin  Slowly — perhaps a little too
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The building that shaped Britain

Lo S b - i :
From left: a soldier looks at Velazquez's ‘The Rokeby Venus’in 1945; the National Callery facade, scen from Trafalgar Square; an

National Gallery | A country-wide exhibition

programme marks the museum’s 200th year —

and confronts its challenges. By Jackie Wullschldger

¢ shape our buildings,

and thereafter they

shape us,” Winston

Churchill said of the

House of Commons.

This is true too of London’s National

Gallery, the single building most
T e

its 200th birth-

written into William Wilkins’ gracefully
restrained, modestly scaled neoclassical
building, speaking authority without
intimidation. It contrasted starkly with
the autocratic connotations of Europe’s
royal palaces —the Louvre, Prado, Her-
mitage — already functioning as
national muscums, based on vast

-rn give the people an ennobling

day on May 10 with the launch of the
ject NG200. is i

Victorian

the blockbuster exhibition Van Gogh:
Poets and Lovers; Jeremy Deller’s “The
Triumph of Art”, a commission with
communities nationwide, gathering
“countless instances of joy and art in
activism” and culminatingin a perform-
ancein Trafalgar Square; and upgrading
the Sainsbury Wing — hnmemrhegal
lery’s early Renaissance paintings — “to
improve the welcome we provide”.
From high art to the insistence on
inclusivencss and outreach, the pro-

funded the expanding collection. Now
numbering 2,300 works, it remains
smaller than many European equiva-
lents, and boasts neither destination

ures — such as the Louvre’s “Mona
Lisa” (c1503-1519), the Prado’s “Las
Meninas” (1799) — nor national iden-
tity, as with the Rijksmuseum’s Dutch
pictures or the Italian Renaissance at
Rome’s Galleria Borghese. But a plural-
st acquisitions approach triumphed: no
group of paintings anywhere distls the

istic of the distinc-

gramme
tive, ﬁnelyt\med balancing act between
continuity and change that has marked
this museum's history.

“We have the enormous responsibil-
ity of handing on to future generationsa
legacy of extraordinary importance —
the building and the paintings, of
course, but also the deposit of knowl-
edgethat comes with thegallery, thetra-
dition of. d ibility, the

nart with such mastery
and charm.

What can the National Gallery, this
cultural asset rooted in Enlightenment.
and Victorian ideals of social progress,
offer Britain and the world as it enters
its third century? Demand for and
understanding of art is infinitely
more complex than in 1824, creating
four key challenges. First, although

sense that itbelongs to everyone? direc-
tor GabrieleFinalditells me.

“By the time the National Gallery
was established in 1824, numerous
‘European nations already had flourish-
ing public art galleries,” he explains.
“National pride was at stake but
there was also the ambition to create
an institution which would provide
publicbenefit”

In1824, Parliament purchased 38 pic-
tures from businessman John Julius
Angerstein's estate, exhibited in his Pall
‘Mall home. These stellar paintings —
Raphaels foundational power portrait
“Pope Julius II” (1511); Rubens’ tumul-
tuous “Rape of the Sabine Women”
(c1635-40); Claude’s “Seaport with the
Embarkation of the Queen of Sheba”
(1648), which stirred Turner to tears —
became the nucleus of the National Gal-
lery collection.

They truly entered the public sphere
in1838, when the gallery moved to Tra-
falgar Square, the site chosen — against
counterarguments favouring Kensing-
ton's greener, bigger spaces — for acces-
sibility to all social classes, from both
East and West ends. This aim was

painting remains in art
lovers’ hearts — the most attended
show in the gallery is Leonardo da Vinci:
Painter at the Court of Milan (2011), with
320,000 visitors; the top viewed online
works are Van Eyck’s “Arnolfini Por-
trait” and Holbein's “Ambassadors”
(1533) — what constitutes visual art is
now a bigger thing, reaching beyond
walls and galleries, as Deller’s NG200
commission demonstrates.

A finely tuned balancing
act between continuity and
change has marked this
museums history

Second, art operates in global not
national contexts; competition to
acquire and exhibit it comes from all
continents. Yet in Britain there is also
pressure to decentralise; regional Eng-
lish galleries are weaker than in France,
Ttaly and Germany. Third, millions
more people encounter the gallery’s
masterpieces virtually than actually.

Partly as a result, in-person visitor
numbers recently halved —from 6mn in
2019 to 3mn in 2023. Specifically,
Finaldi admits, “the pandemic left us
witha crisis . . .and brought with it sig-
nificant changes to peaple’s lives and
habits . .. We want to be perceived as
the gallery for the nation . . . That
means rethinking our programmes,
where we focus our research, and how
‘we interact with people”

One response s taking art to the peo-
ple rather than bringing people to the
art. Botticelli to Van Gogh, the gallery’s
tour to Shanghai Muscum in 2023, was
its best-attended special exhibition ever

— 420,000 visitors. As for levelling up,
NG200's Art Road Trip will send adozen
core paintings travelling. Caravaggio’s
“The Supper at Emmaus” (1601) goes to
Belfast, shown with Cornelia Parker’s
films. Veldzquez’s nude “The Rokeby
Venus” (1647-51) visits Liverpool for a
display “challenging traditional readings
by setting it alongside artworks by
women and non-binary artists”. Dance
company Junk Ensemble welcomes
Artemisia Gentileschi’s “Self Portrait as
Saint Catherine of Alexandria”

Above: children
‘on a school visit

Left: works from
the collecti

psin1930

(c1615-17) to Birmingham by perform-
ing tableaux mirroring her composi-
tions. Such ventures demonstrate a
fourth, recent seismic challenge: gender
politics conditions curatorial choices. A
landmarkwas the 2018 purchase of Gen-
tileschi’s transfixing “Self Portrait”, piv-
otal to transforming assumptions about
Renmmnncwqmmsmnmbumn
Only21

puerile, but applaud the Contemporary
Programme inviting living artists to
respond to the collection.

As well as a home for beautiful art,
Finaldi wants the gallery to be some-
where people “come and think about
the great questions of our time, and
about how the present is connected to
the past”. “Crivellis Garden” helps us nlo
that. Until the

lery are by o
number, even given that the collection
inevitably reflects historic male domi-

hung in the plans for itare
] reconfigured
Sainsbury Wing reopens in 2025, Rego's

nance. How Intwo pio-
neering exhibitions in 2023, women
reimagined art history’s patriarchal
narratives. Paula Rego: Crivelli’s Carden
showed her tremendous mural of
female figures, some modelled on gal-
lery staff, enacting contemporary sto-
ries of maternity, women's education,
friendship and art-making, inspired
by Crivelli’s “Annunciation” and
B fihe Swallow”.

104

Architectural historian John Sum-
merson once likened Wilkins’ facade
with its small dome and turrets to “a
clock and vases on a mantelpicee’; the
domestic allusion, intended critically,
implied how at home visitors feel here.
In two centurics, this building and its
decor, as well as its collections, have
welcomed so many diverse individual
— Edward Barry’s sump-

‘n Nalini Malani: My Reality Is Different,
the Karachi-born video artist’s self-
styled “despoiling or descerating” films
layered images from O1d Masters with

figures, critiquing

tuous enfilade of galleries around the
Octagon room (1876); Boris Anrep’s
Deco floor mosaics featuring Virginia
Wno][ ‘and Bertrand Russell as muses;

were stored for
safetyina
disused slate
mine in Wales
during the
second world
war

Below left:
Van Gogh's 1889
self-portrait;
“Crivelli’s
Carden’ (detail)
by Paula Rego
1990-91 — Aamy.
ey o ATS

racism, misogyny and the male gaze in
paintings including Bronzino's sexy “An
Allegory with Venus and Cupid” (c1545)
and Veroneses “The Family of Darius
Before Alexander” (1565-7), narrating
the Greek warrior's invasion of Asia. I
thought Malani’s piece hectoring,

Wing (1991),
as compromise pastiche or postmodern
jcon. What a magnificent palimpsest of
British taste, adaptability and co-opera-
tive energy — an ever-evolving story of
whatart anda museum can|

nationalgallery.org:uk
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The one
Escobar

feared

Television | The makers of hit crime drama

‘Narcos’ talk to Gabriel Tate about their new

Netflix series ‘Griselda’ and the real-life

Colombian cartel queen who inspired it

or Sofia Vergara, Griselda
represents the possibility of
reinvention. The new Netflix
crime mini-series, her pet
project for a decade, casts the
former Modern Family star as Griselda
Blanco, who survived an impoverished,
abusive childhood in Colombia to riseto
the top of the cocaine industry in late
19705 Miami.

Delayed by repeated renewals of her
hit sitcom, Criselda showcases a new
side of the Barranquilla-born actor. But
for director Andrés Baiz and producer/
writer Eric Newman, Criselda is very
much in their comfort zone. Both are
veterans of Narcos and Narcos: Mexico,
‘which dramatised the operations of the
Medellin, Cali and Guadalajara cartels
during the US’s high-profile, low-yield
warondrugs.

Griselda follows the classic trajectory
ofthe narcotics drama: slow comingup,
cuphoric high and catastrophic come-
down. “We've alv desis sto-

Clockwise from main:
Sofia Vergaraas Criselda
Blanco in ‘Griselda’;
producer Eric Newman
(left) and director Andrés
Baiz; Vergara as Cloria
Delgado-Pritchett in
sitcom ‘Modern Family’;
21997 police mugshot of
Griselda B

rytelling that way,” Newman confirms
over Zoom. “There is an element of
playingoutafantasy for viewers. Living
that life probably is fun for a while,
provided you pay for it — and in our
shows, you always do.” He gestures
towardsa framed still of Narcos’ Wagner
Moura as Pablo Escobar hangingon the
wall behind him. “Every once in a
while, someone asks if we're glorifying
these people. This isnot Tony Montana
[in Scarface] with his shirt open, firinga

launcher. Escobar died misera-
bly, alone”

Both men have other projects on the
g0 — Newman’s is producing Netflix
space saga Rebel Moon and Robert De
Niro's upcoming mini-series Zero Day,
while Baiz helmed episodes of The Sand-
‘man— but are mostly identified with the
‘world of drugs. It is an association New-
‘man —whoalso exec-produced Netflix’s
opioid drama Painkiller — not only
acknowledges but embraces.

“It’s an interesting intersection of
money and morality, politics and
greed: the idea that you can diminish
demand by attacking supply, that you
can treat it as a law-enforcement issue
when it’s really a healthcare cri-
sis . . . As PabloEscobar said, if the coca
leaf grew in Virginia, cocaine would be
legal in America. We saw that with the
Sacklers and OxyContin. It’s one of the

Shoewel Raymond L Aoceskyslrobal
Stutrsioct Ay

‘most d misund d

There are, of course,

sllh)ectsmthe world”
Thereis alotto be said

mercially, few come close to Shonda

what you know in television, where
familiarity and brand recognition are
more crucial than ever in an ever-
fragmenting landscape. Dick Wolf has,
in effect, been making the same two
shows for decades with his Law & Order
and Chicaga franchises; ditto David E
Kelley (Boston Legal, Ally McBeal, Big Lit-
tle Lies) with hislove of glossy legal pro-
cedurals.

The Wire creator David Simon has
largely stuck to forensic analyses of US
cities. Taylor Sheridan continues to

Rhimes, who
popular genre: medical (Grcys Anat-
omy), legal (How to Get Away with Mur-
der), political (Scandal) and period
drama (Bridgerton). Meanwhile, Noah
Hawley has reaped critical acclaim for
reinventing the superhero genre with
Legion and finding the multitudes con-
tainedwithinthe world of Fargo.

While Griseldaisn't quite an auteur-
led project, Baiz, by directing all six epi-
sodes, was able to make it distinct from
Narcos both conceptually and visually.
“Theﬁrstmnglaskcdmysc]fwas what

?Well, it has archi-

from Yellowstone onwards.
The UK offers the most recent suc-
cessful instance, with Russell T Davies

i norre o ory
iconiccredit sequence. Ididn’t wantany
of these for Griselda, which is very cen-

time out on rewarding passion projects,
‘mostnotably It’saSin.

tred on her, po

thrive. These were assumptions she

would invariably turn to her advantage,
just as Miami detective June Hawkins,
also a series consultant, did in facing
down the broadly comparable misog-
yny of her own colleagues — she would

show. One of my bi
Gena Rowlands in [John (hxsavebcs
]_‘JBOthn]]er]C!«ma ‘morethan The God-
fatheror

still, the series opens with a quote
from Pablo Escobar: “The only man I
‘was ever afraid of was a woman named
Griselda Blanco.” Blanco's gender alone
‘makes her a unique figure in the busi-
T de. By contrast,

eventually]
“Escobar loved his kids, but he wasn't
‘mom” says Newman. “What if you are

the level of power she had, defaultingto
that adage that a badass man is a boss,
but a badass woman is a bitch. You're
penalised for being a woman right out
the gate?”

Baiz, like Vergara and Blanco, was
born in Colombia, which for decades
has been irrevocably associated with
the illegal drugs trade. Does he worry
about perpetuating damaging national
stereotypes?

“When this show goes out, you'll find
alot of people on Twitter complaining
about that,” he concedes. “But I'm not
concerned, because the emphasis is on
human nature. We presented what
happened in Colombia with Narcos and
peaple understood the struggles and
pain of the citizens of the country,
and also how US foreign policy shapes
Latin America”

“[The US has] done tremendous
damage there historically,” Newman
adds. “A choice was made to ignore or

b
children and the abyss? Automatically,
it’s easier to root for them and maybe
ignore what that mission really is,
because her kids rely on her and she’s
protecting them from the same trauma

Mexican cartel boss Sandra Avila
Beltrén, who inspired the TV series
Queen of the South, was a third-genera-
tiondrug trafficker.

Newman also wanted to counter the
masculine framing of drug stories.
“There are anumber of books and docu-
‘mentaries [on Blancol, but they tend to
be i voice! i

have ordered scores of murders during,
the so-called Cocaine Cowboy Wars, an
unsettlingly sympathetic protagonist,
having risen to the top in spite of being
frequently dismissed by potentialrivals
as arm candy or a sex worker, and cer-
tainly as someone lacking the physical
dominance or psychological strength to

‘Escobar loved his kids, but
he wasn't “mom”. Whatif
vou are the mother, the last
thing between vour
children and the abyss?’

favour of defeating communism. Our
shows divide the world not into good
guys and bad guys, but bad guys and
very bad guys— and those aren’t neces-
sarily traffickers, but dirty cops and
politicians and lawyers who betray
public trust. After all, no one was com-
plaining when hundreds of millions of
dollars were getting pumped into the
Miami economy. To me, it’s an end-
lessly relevant subject.”

And he isn’t ready to quit the narcot-
icsgame yet. “Listen, it’s what ’'m into,”
he says with a laugh. “How many war
‘movies did Sam Fuller make?IfScorsese
stops making organised crime stuff,
we'll stop with the drugs.”

Griseldais on Netflixfrom January 25

“We have to tell real stories and that includes stories that hurt

Opera | As his production of ‘Elektra’ opens at Covent Garden, director Christof Loy tells Richard Fairman how he approaches works of extreme emotions

cinema want|

the first time i after Christ- that inthe  Berg’s Lulu and the recently nev]verl
a break in the middle of mas. Loy, 61, says that, although he was decade of the 20th ion of Verdi's
rehearsals might come asa  a keen opera-goer from his youth, Ele- L||: work of Freud. The structure and forza deldestno.

reict Strause’s Hlektra —all  kirais nota workhe has seen very often. <o butthe  Inaddition,

inoneact, und h iththe classic acsthetic, as Loy termsit, ings at Glyndch of Gluck’s

concentrated, not anote wasted —is not
an obvious candidate, but everything
stiltopped for Christmas.

ffour days off,

recording starring Birgit Nilsson, who
was pictured on Lhe record sleeve in

dant understand this obsession mth
political correctness,” he says. “When
Carmen s killed by Donjosé, of course it

“The opera is Freudian because it
shows the eﬂect that parents have on

Iphigénic en Aulide and, during the pan-
demic, Verdi's Luisa Miller. Some people

urid make.up, e
must k ‘abit of a Rocky

Christof Loy, director of the new pro-
duction of Elektra at London’s Royal
Opera House, spent the break in
‘Madrid. The sky was bluc, he says, and
encouraged some clear thinking (“Itis
an intense piece, so to get some distance
from itis not suchabadthing”).

The idea of bringing Loy and the
Royal Opera’s music dircctor Antonio
Pappano together for Elektra gocs back
102002. They had already collaborated
on two other Strauss operas, and
when they found themsclves working
on Wagner’s Tristan und Iolde with

Horror Show”.

“All I remembered was that it was
about the darkside of life,” he says. “Of
‘The great works . . . often
deal with tragedies . . . but
opera can help us see them
from adifferent perspective’

course, the opera fecls aggressive, tor-

he says.
children, it is disastrous. The characters
fel very lonely and have a lot going on
inside themselves. Starting with the
mother, Klyti they show a

have called like those
“minimalist’, but Loy says a simplicity
of style means the pmd\lcunncxnfoc\]s

correct, but Iwould just
say itis not correct to kill someone. The
great works that are part of the canon
often deal with tragedies or situations
that are unpleasant, but opera can help
us see them from a different or better

great potential for self-reflection and in
the scenes with dialogue it seems they
need totalk because they want to bring
out the feclings that they have closed off
tothemselves.”

Loy says he has had long discussions
with the designer about which dircction
to take — ancient Greece or Freud’s
Vienna — but docs not reveal the final
decision. Either way, he observes how

tured even, and is about

that till

fajoint

Elektra with Stemme in the title role
seemedagood fit.

The wait has lasted 10 years, but
their Elektra will arrive in time to be
Pappano’s last new production before he
steps down at the end of this scason.

tions — ing the death
oftheir mother — butwhen I came tore-
read the score, I fell in love with the
scene where Elektra meets and recog-
nises [her brother] Orest. Everyone in
the opera is aiming for this island of
peace and that was the key to under-

‘Strauss’s he
‘masterplece should be a good way to
signoffinstyle.

Now the rehearsals are under way

In adapting Sophocles’ play, Strauss’s
librettist, Hugo von Hofmannsthal,

d
iscentral to our lives had its beginnings
then. “When people ask me, ‘What is
important today?, I reply that I don’t
know, asitistoo closetome. I think that
is why Shakespeare was clever and
neverwrotea playabout his present.”
Over the past 20 years, Loy has
become a regular visitor to the UK.
His productions for the Royal Opera

again,

achieved a remarkable synthesis of
iy N

ancient

have included Strauss’s Ariadne auf
Naxos, Donizetti’s Lucia di L

ortobein tears, so please let usaim for
the sameinopera’

Loy’s philosophy is to open doors to
all. “Tremember when Iwas startingout
as an assistant, we had ensembles in
Germany where we had people from all
around the world, all colours, all reli-
gions, and we thought that was the nor-
mal way. We should remember those

onwhat is the singing to go through those emo-  times when nobody noticed whata uto-
dth tionswithout havingtokillsomebody.  pia welived in”
This focus on the basics of opera 'We have o tell real stories and that mﬂmum: mﬂu ‘mid-1980s, he xxys
‘means Loy is less inclined to put the Wegotothe i
singer to play Verdi’s Otello, e
Christof Loy now the casting of some operas has
with Nina become an issue of debate. Can only a
Stemme, who  Japanesesinger play Madama Butterfly
playsthetitle  orablacksingerOtello?
role in the “It is a dangerous thing to say only
Royal Opera  one kind of person can understand a
House’s specific situation. If I am directing
“Elektra’ Rigoletto, must I insist on casting a
Tetamkentn

Sparafucile just out of prison who has
Killed 10 people? I am gay myself, but 1
hate the idea that only a gay actor could
represent my destiny. No — this should
not be adiscussion. Sometimesan actor
can show me better through his skill
something that he has not actively expe-
rienced. That, after all, is the per-
former’sart.”

Elektra, Royal Opera House, tojanuary
50, roh.org.uk
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Ballet | Alina Cojocaru talks to

Louise Levene about bringing

Fellini’s ‘La Strada’ to the stage

— and why the movie's tragic

heroine is her dream role

an buys girl, man loses

girl. Ballet directors are

always on the hunt for

fresh stories, and La

Stradd's simple-seeming
narrative is a natural fit for dance
drama. fellini’s 1954 film masterpieceis
the next venture for former Royal Ballet
star Alina Cojocaru with ACWorkroom,
the production company she founded in
2019. Her first full length commission,
it has its world premiere at Sadler’s
Wells later this month. The tragic sce-
nario has the spare moral clarity of the
silent era, with two meaty male charac-
ters and a dream role for Cojocaru her-
self as Gelsomina, the Chaplinesque
gamineat thestory’s heart.

Cojocaru could have acquired a pro-
duction off the peg — Mario Pistoni’s
1966 version created for the great Carla
Fracci or Marco Goecke's 2018 reading
— butshewasn't interested in a retread.
Her La Strada uses Nino Rota’s motif-
rich film score but has original choreo-
graphy by Slovakian dancemaker
Natalia Horetnd.

“I wanted to create something new,”
insists Cojocaru when we meet duringa
break in rehearsals. “Ihe thing has
more meaning and there is more of
yourselfin it.”

Although she'd never worked with
Hore¢na before, she knew at once she
had made the right choice: “Natalia’s a
Gelsomina: she has the same nature. |
don’t think 1've ever been in a studio
with someone morekindand generous.”

LaStrada’s heroine, whois raped and
abused by the brutish Zampan, enjoys
only fleeting moments of happiness
with the kindly acrobat Il Matto. But
Cojocaru is resolutely upbeat, seeing the
story in terms of forgiveness and
redemption (this is the Pope’s favourite

Clockwise from
main picture:

maovie, don't forget). Alina Cojocaru
“Everytime I'watch the film Iexpect  in “The Lady of

to see her alive,” Cojocaru says. “It  the Camellias’ in

doesn’t show that she’s dead, and that  Beijing, 2023;

Giulietta Masina
(on theright) as
Gelsomina in ‘La
Strada’ (1954);

gives me hope that somehow, by some
kind of magic, she gets what we all think
she deserves. Of course she doesn’t —
notinthis life — but Gelsomina still had

pure, very naive and very childlike,
somehow able to maintain a child’s curi-
osity about the world. It’s not casy to be
that person, but shegives metips.”

La Strad’s cast of 11 includes former
La Scala ballerino Mick Zeni as Zam-
pand, and Cojocaru’s husband Johan
Kobborg as Il Matto. Kobborg, former
principal of both Royal and Royal Dan-
ish Ballet companies, is also a seasoned

‘Every time I

watch the film,
[ expect to
see her alive’

Cojocaru’s 2024 is filling
fast, including guest appearances in Bir-
mingham Royal Ballet’s Sleeping Beauty,
Hamburg Ballet’s Epilogue (John Neu-
meier’s swansong as director) followed
by a return to the UK to help kick-start
the relaunch of London City Ballet.

worked,” he says. “She was investigating
‘movement and she was game for any-
thing —evenifit fell outside the vocabu-
lary she was used to” That said, he too
discovered that, despite her stylistic
curiosity, his new muse was only truly

pe
of La Strada immediately followed by
twoweeks in Bath, joiningthe Royal Bal-
let’s Matthew Ball (in their second col-
laboration) for the premiere of Cupid
and Psyche by the Danish choreographer
and filmmaker Kim Brandstrup in a
double bill with his 2022 Minotaur.
Brandstrup first saw Cojocaru dance
20 years ago and first made a ballet for
herin 2005. “She was so young but there

\ppyin her pink . Allthe
work they have made together has been
danced on pointe: “Iswhere she carries
her centre. Sheis soat home that bitfur-
ther forward and she naturally just
floats ontothe toe”

But the shoes never inhibit her versa-
tility: “She can bridge the whole spec-
trum from Giselle and Sleeping Beauty to
something that is very weighted and
emotional and raw. I've never worked

‘Twanted to create
something new. The thing
has more meaning and there
is more of yourselfin it"

with anybody who had that freedom
within that very strict technique.”

Brandstrup attributes Cojocaru’s tech-
‘nical facility to the fact that she, like Syl-
vie Guillem and Natalia Osipova, started
out as a child gymnast. Cojocaru
swapped gymnastics for ballet aged
nine,and in1990 lefther home in Bucha-
rest to enrol at the Kyiv Ballet school.
Thirty years later, Brandstrup made a
short film that reunited her with her old
teachers. “Itwasthe most movingthing.
We went to the most decrepit, rundown
school built in the 1950s in Soviet
Ukraine. The four teac hers came tomeet
herandtheyloved her likeadaughter”

At 42, Cojocaru is enjoying a golden
period of creativity while learning new
admin skills. La Strada is a big step.
Although several possible co-producers
were approached, Cojocaru became
frustrated by the delays — thankstothe
pandemic the production had already
been three years in the making — and
eventually decided to hire Sadler’s
Wells, which had presented her last solo
show. Undaunted by the need to shift
nearly 8,000 tickets, she remains qui-
etlycontident.

“When you start looking at the
aspectsof managingit, you can get over-
whelmed, but then you meet people
who believe in ittoo and when you have
the right team, it doesn’t feel like a
mountain.” The whisper-soft voice
begins to accelerate. “I really trust the
people we work with, and I'm most
grateful for the input they bring, I don’t
feel alone. I feel that with all this, some-
thinggood has to happen”

‘La Strada’, january 25-28, sadlerwells.com

a purpose because Zampand realises
what he has lost and perhaps, when love
comes his way again, he will accept it
and learnto forgive himself”

The original Gelsomina, Fellini’s wife
Giulietta Masina, used to receive (pre-
sumably) grateful letters from women
whose errant husbands had returned to
themafter seeingthe film. For Cojocaru.
the heroine’s almost Franciscan sweet-
ness is an enduring life lesson. “She is
teaching me so much. 1 see her as very

Cojocaru in choreographer, director and balletmas-
rehcarsals with  ter, and one might imagine himitching
choreographer  to take the reins during Horeénd's
Natilia Horeénd  rehearsals. However, his wife dismisses
ERTE the suggestion: “It is her vision,” she

insists, “but the dancers all bring their
‘own dynamic. We first created it in flat
shoes — Natalia only works with tlat
shoes — but then 1 suggested that 'ma
lot more happy on pointe ... . ” — her
tiny hands bourrée prettily as she speaks
— “Day four or tive? 1 put the shoes on.”

RONALD PHILLIPS

GREAT ENGLISH FURNITURE

THE LIFE
OF A SONG

CANO

IND MAJOR

he godfather of all pop.
‘music” is how producer
Pete Waterman describes
Pachelbel’s Canon in D.
‘Written for three violins
and basso continuo by German
composer Johann Pachelbel (1653-
1706) in the late 17th or early 18th
century, this simple i

— a fate satirised in 2 2017 BBCRadio 4
sketch by comedian John Finnemore.
Here the composer laments that he
tries to “serve up a smorgasbord of
subtle flavours”, but his audience
«demand “an avalanche of semiquavers/
Round and around like an endless
game of pass the parcel/All with the
‘grace of a bison in a bouncy castle”

In 2019, American conductor Kent
Tritle told the New York Times that
‘what shifted Pachelbel’s Canon into the
mainstream was the 1968 recording by
French conductor Jean-Frangois
Paillard. This ran at half the speed of
other versions, encouraging listeners to
drift i flexible reveries.

(built from just cight notes) has been
recycled as the basis of songs by The
Beatles, Green Day, Coalio, Maroon 5,
The Farm, Christine and the Queens
and even — some argue — the anthem
of the Russian Federation.

In1980 its popularity was boosted by
its use in the Oscar-winning film
Ordinary Peaple, starring Mary Tyler
Moore and directed by Robert Redford.
The restrained pomp of Baroque was
officially in. And for many wedding-

Commonly played —and
possibly written for the nuptials of his
student, johann Christoph Bach
(Johann Sebastian’s older brother) —
the melody feels hard-baked into
‘western culture. But Pachelbel’s Canon
Ianguished in obscurity for a couple of
centuries before being rediscovered in
the 1950 Barogue revival in which
Vivaldi's The Four Seasons was dusted.
off. By the 1980, it was embraced by
corporate telephone hold systems
around the world, containing customer
frustration in a context of more
disciplined emational expression.

‘We don’t know much about
Pachelbel’s life. He was born in
Nuremberg and studied the basics of
the “Nuremberg musical tradition”
under Heinrich Schwemmer, later
known as the chief singer of St
Sebaldus Church. Pachelbel’s family
struggled to fund his musical studies,
but thanks to a combination of
diligence and talent he graduated as
court organist for the Duke
of Saxe-Fisenach.

He is believed to have written more
than 200 organ works and
‘many vocal pieces, although is now
remembered more as a one-hit wonder

goers, its popularity went on and on. In
1981 a New Yorker cartoon featured a
prisoner tormented by repeated
playings of the piece.

Classical musicians tend to
groan at the mention of the

Canon: “so repetitive”. Last summer,

“I'his was the theme of NEtschE trans artist

“Pachelbel Rant”, a Gurammephon Christine and the

comedy skit by A\ Queens (now

comedian (and identifying as
Redcar, using
male pronouns)

used the piece to
give classical

All Together Now: the German
composer Johann Pachelbel — xsmy

former child cellist) Rob Faravonian in
2006. But the pop world still loves it. In
1968, France-based Greek band
Aphrodite’s Child scored an emotive
pop hit with “Rain and ‘lears”, the first
of many to use Pachelbel’s pattern as a
backdrop to modern emotions.

‘The first time I clocked iton a.
dancefloor was at a school disco when
the D spun The Farm’s “all Together
Now” (1990), the Liverpool band
turning the melody into an arms-aloft
celebration of unity. But you can hear
the same spinal chords holding up
Alexander Alexandrov's national
anthem of the Soviet Union, adopted as
the current Russian anthem; Ralph
McTell's “Streets of London” (1969);
‘The Beatles' “Let It Be” (1970); The
Village People’s 1979 gay anthem “Go
West” (covered by the Pet Shop Bays in
1993); Green Day’s “Basket Case”
(1994); Oasis’s “Don't Look Back in
Anger” (1996); Coolio’s 1997 “C U
When U Get There”; and Maroon 5's
“Memories” (2019). With a little effort,

you can hear it underpinning
Kylie Minogue's 1987 hit “L
should Be So Lucky”.

structure to
tensions of the trans
experience on “Full of
Life”. Over the secure old
violin patterns, he sang: “Take my
hand and forget that I am just another
woman/Even though you see me you'll
never let me be your bayfriend” IUsan
exhilarating delivery that slots the
modern gender debate into a chord
sequence more than 300 years old: the
major/minor chord struggle for self/
social acceptance held in an enduring
structure of love.
ielen Brown
More in the series at.ft.com/lifegfusong
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The Art Market | Courtroom

drama unfolds in New York;

galleries flock to LA;

Charleston launches new

campaign. By Melanie Gerlis

Consolidation looks to be the word
of the year for the art market as
businesses seck more clout n an

increasingly competitive environment.
January has kicked off with the merger
of two US auction houses, Chicago’s
Hindman (which made $100mn sales
Inst year) and Philadelphia's Freeman's
($32mn). Their first move as
Freeman'’s|Hindman isto open a
saleroom on New York’s Upper East
Side this month, its sixth in the US.
By joining forces, under chief executive
Quinlan — CEO of Hindman
since January 2023 — the business
can “consider other opportunities”
in the “upper-middle” auction
‘market in the US and internationally,
astatement says.
In other news, ArtNova, an
investment fund focused on cultural
industries, has acquired The Art
Business Conference, founded by
Louise Hamlin in London in 2014. The

Auctioneers and galleries

modest —a total 2,000 sq ft — but,
she says, as the daughter ofa

From farleft:
“Angus

Davidson at
Charleston,

(2023) —oacs

cent take-up, opting instead to createa.
secondary market,a xpnksmm] says.

<] splashed a
[high-spec] German lightingsystem” | reached £20mnbyd|c mdafzm
She opens Fernberger gallery with a though the spokesman would not
show of new pastels and paintings by | confirm.
the California-born Nicole Wittenberg ‘Tom Pickford, CEO of the Phoenix-
(§10,000-$82,000)- owned Strand Collectibles Group,

Meanwhile the French: llerist | confirms ibbons was
Emmanuel Perrotin is preparing to “unable to find a selution to its
open permanently in MidCity, after longstanding historic liabilities” adding
what he describes as a “soft opening” | that “all operations, the senior
last year. He h the same Il employees, both
space — a striking former 1930s- brands [including its coin dealership
founded cinema and a comedy club— | Baldwin’s], all inventory, all items on
and opens at the end of February with | consignment for auctions and storage,
arange of work by the ]xpxn:s: and all other intellectual property

and assets have tothe

upto$300,000 for pmmng;s) Perrotin | new company?

deal means that The Art Market Day has appointed Jennifer King, previously
event in Paris, organised through . . acurator of contemporary art at Charleston, the former Sussex home
ArtNova’s Beaux Arts & Cie brand since LACMA for 10 ycars, asa senior andstudio n(mmynfEnglamls
ot e | CYC LNIC D1GOCT plC ure e |
Conference Paris for its next outingin in's first major fan]usyesr‘s London
November. Hamlin, who becomes CEO scllinga 60 per cent stake in the gallery | Art Fair (Business Design Ce
of London, New York and Paris and to the private equity firm Colony January 17-21). Onviewill beworks
retains a minority stake in the ‘works that the Russian billionaire went. the judge said, with a potential witness | Investment Management in June, hysom: of the group’s best-known
business, says that her existing cvents | on to buy. Sotheby’s “strenuously st that includes gallerist though he says the LA venture wasin | names, including Vanessa Bell and
will get:a “boost” from the new denies all claims” confirms its counsel, Gagosian and Helena Newrnan, chair | the planning “for many years before”. | Duncan Grant, while Charleston will
ownership while “opening up new ‘Marcus Asner of Arnold & Porter. of Sotheby’s Europe. also offer a facsimile of a rug designed
destinations in the near future;” Proceedings began on Monday with Asart busi with ¥ £16,000, to benefit
includinga return to Asia in 2025. ‘opening statements from both parties’ Gallerics are gearing up for Fricze Los fmmamhsedmrsh.p awarning the museum.
InLondon, Richard Green gallery representatives, and testament from Angeles (February 29-March 3) as sign comes from Stanley Gibbons, a s tllesmrtn[
has mergedts two New Bond Strect ‘Mikhail Sazonov, Rybolovlev's adviser the still emergent West Coast scene I ding Lond d coi
alleries i larger, and art ing assistant, the next proves an opportunistic magnet for auctioneer, sold in a fast-tracked (m 50 swnﬁmmslmmslmry group
five-storey headquarters at 147 — day. The plaintiff's fraud-related ‘newcomers and older-timers alike. administration deal managed by PWC | works that are stillin private hands.
having “accepted a favourable offer complaints, filed through Rybolovlev's Starting out is Emma Fernberger, who | to the Strand Collectibles Group in ‘The charity, which safeguards the
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1 Surrey and England
cricketer who played In exactly
100 Tests (66)

7 UK public body dealing in
employment law and arbitration
)

1 US state referenced in R
Dean Taylor's 1971 hit single (7)
12 Italian architect (1599-1647),
Ieading exponent of Roman
Baroque ()

13 North American ferm for the
arrival of full daylight 5)

14 UK No. 1for the Stargazers
in 1954 (13,3.4)

15 Inflemmation of the middle
layer of the eye (7

16 Fine glazed pottery, typically
white, introduced by Josizh
Wedgwood ()

17 Superhero of the Masters of
the Universe franchise (2-5)

19 island in Oceania whose
main district is Yaren (5)

21 Agroupor set of six (5)

23 Pasta sauice made with
bacen or ham, egg and cream
©

26 Of which the Wrigh

Flyer was the first successful
powered example ()

28 The __ __, W Somerset
Maughan novel (1925) G4)
30 Powerful irifant affecting
vision and respiration used in
riot confrol (23)

31 Scorrish due whose biggest
hit was Labour of Love (333)
32 Road safety ifem patented
by Percy Shaw In 1934 ,3)
33 Ray Hildebrand's
pseudonym (see 16 down) (4)
34 Anclent Greek polymath
from Cyrene who has amoon
crater named affer him (12)

1 Jack Nicholsons second film
as director (1978) (45

2 Of food, cooked but still
firm when bitten (25)

3 South African author of Cry,
the Beloved Ceountry (45}

4 Former name of Stalingrad,
used n 1589-1925 (5

5 Card game for three players
with a name derived from the
Spanish for man’ (5)

6 Unleavened Indian flat
bread fried on a griddie (7)

& Eldest of the brothers
whase films include A Night at
ihe Opers (5.4)

9 Of alady, clegantly dressed
and well-groomed (7)

10 Minister for Drought during
she summer of 1976 (6)

6 Jill Jackson's pseudonym
on her No.1US hit of 1963 with
Ray Hildebrand (5)

1 Does one do arithmetic in
holiday period? (6)

4 Perhaps Eisenhower's back
from Emerald Isle ()

8 Setfer leaving more potied
shrimp (7

9 Flipping domestic working
day — it's very hard (7)

M Husband stops drunken
antics with son in bars (10}

12 The eighth vehicle for Holly?
®

13 Couple In old wagon that's
on time (5)

14 Tale-teller's honest bif of
dialogue cut (8)

16 Hands one's wrapped in lace
manufactured in northern city
@

18 She's appealing in case of
ninny given speed (5)
20 Spoils work by Holst )

1 Direcfions given by two
papers for safirist (5)

2 Food that's divine, hosting
party for revered lady (7)

3 They never forget footballer
around the Winchester region
@

5 Serves ace, surfounded by
funny people €5)

6 South African bounder
taking ring from jewellery
reserve (7)

7 One writing a number of
fimes Hunt blunders (9)

10 Provider of stimulant caught
out with three drugs (6.3)

13 Suppliers of refreshments
duck aside unexpectedly (3,6)
15 Making Invalid queen books
about German city (9)

17 Way to consume dip one
maybe served in trattoria (73

18 Harriet __, English weiter
and author of fllustrations of
Political Economy (1832-34) (9)
20 The navel (9)

21 Playground game involving
she rassing of a lagger onto a
numbered square (53

22 Judges of the Isle of Man
judiciary (9)

23 Informal ferm in the UK for
a polica station (3.4

24 Southern constellation
which contains fhe south
«elestial pole (&)

25 One who offers a reason or
proof as evidence (7

27 American soul singer whose
biggest hit was Lef’s Stay
Together (25)

29 Country with coastlines on
the Mediterranean, the Red Sea
and the Gulf of Agaba (5)
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21 Don frilly jackets | get,
inifially splashing the cash (10)
23 Promiscuous persan's
abandoned by wife, or 1,9, 12,13,
164,16, 20,24, 25, 26 across and 1,
2,5and 22 down ()

24 Excited, embracing copper's
heavenly body (7

25 Frut put In wessel for
asparagus (6)

26 Syest rogue displaying
manners (6)

22 po
raised up si

‘access FT crosswords
over the last 30 days
— crypric, Polymath,
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ftecom/cresswordape

locations (5)

19 Publication, | state, Is
concerned with spelling? (7)
71 satistied sound, plugging in
electronic cleaner (5)
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The promise of cutting-edge

tech jobs lured a group of

ambitious young people to

Nairobi to sift through some

of the internet’s worst

horrors. They weren't

prepared for what they

witnessed. By David Pilling

otlhokwa Ranta had never

flown before, and she was

frightened of both the flight

and what awaited her when

she landed. By the time the
wheels of the aeroplane touched the tar-
macin Nairobi, she was drunk. She was
26, and it was her first time outside
South Africa.

Ranta's faux-leather handbag was
filled with small packets of sauce. In
Johannesburg airport she had panicked
about the food she might encounter in
Kenya, a country she knew little about.
Soshescurriedaround the airport’s fast-
food outlets, stuffing her bag full of reas-
suring Havours: mini-sauces from
Nando'sand McDonald’s.

1n Nairobi, she slept during the car
ride through the morning traffic to
kmbakasi, a district of tightly packed
tenement blocks with washing erupting
from every window. The roads were
jammed with matatu minibuses sport-
ing cartoonish liveries, and trucks bil-
lowing black smoke into the dazzling
African light. A steady stream of people,
unable orunwillingto pay fortransport,
were walking by the roadside on the
bright red earth — backs straight, pace
brisk — to jobs as maids or security
guards, ortotry theirluck asday labour-
ersin factoriesor on building sites.

The apartment Ranta found herselfin
was modern, if spartan. Later — after
she was told to find her own accommo-
dation — she would come to appreciate
that this first home, in a gated complex,
had afforded a somewhat cosseted
existence. Beyond the gates, she'd com-
plain of the racket, the smells from the
sewers, the unpaved roads. Most of all,
she complainedabout the cows.

Before the British made Nairobia rail
depot in 1899, the swampland that is
now the Kenyan capital was known in
the Maa language as “cool waters”. Even
today, in the dry season, Maasai herders
bring cows to graze on the roadside
wverges in the shadow of Chinese-built
fiyovers.

Nairobi had fewer than 150,000 peo-
plein1950. when Ranta arrivedin 2021,
it had become one of Africa’s most fre-
netic cities, a tangle of expressways and
an escalation of billboards and high-
rises, with nearly 4.5mn residents. It has
some of the continent’s plushest neigh-
bourhoods and its most desperate
slums. But despite all the construction
and the asphalt, the dingy housing

ks and sleck

LONG READS | INTERVIEWS | IDEAS

the moderators

mother. There, she lived in a cement-
brick “RDP house”, one of millions of
subsidised dwellings built after the end
of apartheid. At school, she started sell-
ingclothes, jewellery, make-upand abit
ofweed. Her grandmother’s small house
overflowed with merchandise.

“I'm going to be honest, 1 have always
loved money,” Ranta said in her raspy
voice. “Igrew up ina family of hustlers.
Everyone in my family is doing some-
thing, legal or illegal. 1 was like, Twant
things. 1 want newjeans, Iwant shoes 1f
youwantall these nice things, you can't
gotoyourmum and say, ‘Buy me. That’s
where most kids fall into dating sugar
daddies. That’s the South African logic.
Soyou getteenage pregnancies.”

Ranta mostly avoided the sugar dad-
dies. “Ihere was a nibble here and
there,” she recalled, with a raucous
laugh. “But nothing ever went too far.
Theyre like, ‘Oh you're so light and so
cute in your school uniform. You take
the money and go to McDonald’s and
huy yourselfa king sized meal” At uni-

Nairobi
agreen city, with a forest and a national

rsity, as
a bcm:h:r. sht did get pregnant. Her

g
wantonly from every crevice.

Rantawasunderwhelmed. The prom-
ise of a job working at the “cutting edge
of AI” had lured her some 2,000 miles.
But in her new apartment, there was
“cold-ass chicken from Chicken Inn” on
the table and she couldn't get the micro-
wave to work. “These people who
‘brought us here didn't even call to ask if
we arrived safely” she complained of
her new employer.

The ad she had responded to was fora
content moderator. She'd been suspi-
cious at first: “I said, ‘Ohno, it looks like
human trafficking.” But a friend who
had also moved to Nairobi reassured
her. Besides, Ranta was unemployed,
having recently lost a job in retail, and
she had a young daughter to bringup on
her own. With job prospects dire in
South Africa, where one in two young
people is out of work, she took the
plunge. It was only later she discovered
that, indirectly at least, she would be
working for one of the biggest compa-
nies in the world: Meta, the owner of
Facebook.

For the time being, her five-year-old
daughter would remain in South Africa
in the care of Ranta’s grandmother. His-
tory was repeating itself. As a child,
Ranta, who was born in 1995, the year
after Nelson Mandela became presi-
dent, was sent by her separated parents
to Rustenburg, in rural North West
province, to live with a great-grand-
mother. There were good things about
it, such as the homemade bread “so soft
it just melts in your mouth”. But Ranta
felt abandoned.

Atthe age of 10, she was yanked back
to hardscrabble Johannesburg, where
she settled in Soweto with her grand-

father pped sending
her allowance. She dropped out. Asa
single mother, she worked the floor of
clothing outlets such as Mr Price and
Cotton On. Eventually, she saved
enoughtobuild acouple of shacks in her
grandmather’s yard, which she rented
outfor extraincome.

Now she was up for a new challenge in
2 new country. Leaving her daughter
behind was only temporary, she told
herself. As soon as she could, she would
bring her to Nairobi. “I never wanted
my child to feel like she’s not wanted”
she had, after all, given her an auspi-
cious name, Humang. In Kanta’s mother
tongue, Iswana, it meant: “Be Rich.”

‘The day after Ranta arrived in Nai-
robi, the phone rang. The voice at the
other end told her to report for training
next morning. The job she had landed

Above: Fascia
Gebrekidan, who
moved to Kenya
to eseape the
war in Ethiopia

Portraits by
Barbara Minishi

Pacific Lubega,
from Uganda,
joined Sama in 2019

Botlhokwa Ranta
travelled to Nairobi
from

was with a company called Sama, a San
Francisco-based data-labelling outfit
that also moderated Facebook content.
Ranta was quite taken with her first
sight of the office. The building, boxy
but modern, was onan industrial estate
just off the thunderous Mombasa Road.
Outside, a sign read “Samasource: The
Soul of AL” e was Sama's

“average handlingtime”, meant dealing
with each “ticket” in 55 seconds. At that
pace, they could get through roughly
500 a day, although Sama denies the
existence of specific quotas.

Growing up in Soweto had tmugh:ned
Ranta up. “1 can usually

up against the glass of amodern, con-
sumerist society. Yet in most African
countries, outside a narrow clite, that
world remains largely inaccessible.
Even the big cities cannot generate
enough well-paid jobs to keep the
majority of ambitions alive. In Nairobi,
Ranta and her fellow strivers had to set-
tlefor sccond best. They became cogsin
the international tech machine, sifting
through the detritus of a world that kept
itsrewards mostly beyond their reach.

At Sama, Ranta met other aspiring
young people. One who stood out was
Pacific Lubega, a young Ugandan man
with an electric smile. In the office he
was chirpy and friendly. He had joined
Sama at the age of 24, in April 2019. By
the time Ranta arrived, he had learnt to
view images without registering any
obvious emotion, but what he saw on his
first days on the job was drilled into his
brain. Each time he closed his eyes, the
imageswould surface.

It was not always the obvious scenes
that haunted him most. One that stuck
in his head was a Chinese man “having
sex” with a tilapia. “Up to this day, I

‘Sama has already put us
inasort of psychological
bondage. Our self-esteem is
low. So a little push will just

make us surrender’
Kauna Malgw!

don'teat that fish,” he said, without any
trace of humour. The worst recurring
scene was the execution of a woman by
anslamist group. “I'hey tied herup and
they slit her here,” he said, moving his
hand slowly across his throat. “Her
daughter was sitting there. I'm telling
you, 1 wasa man who grew up witha lot
of problems. 1 thought 1 was stronguntil
Lsaw that video.”

Lubega’s problems began when he
was 10. One day he was fetched early
fromschool and, when he got home, his
‘mother’s corpse waslaid out in the front
room. It took him months to realise she
was not coming back. He went to live
with his grandmother in Mpigi, outside
Uganda'’s capital, Kampala. “The worst
thing is to grow up without parents” he
said. “Even if Bill Gates adopted me,
therewould be that missingpart.”

In Mpigi, he went to a local Catholic
school, where he won a bursary — he
assumed because of his ability to enli-
venschool performances. In school holi-
days, he would hitch a ride into Kam-

aml stulff like tl\al, she said, breezily.
ideos youlook at

previous name, but the old branding
remained.) Inside was a yoga room and
a canteen. Her initial reservations
eased. “It looked nice. I thought, lhls]s
tefreshing. They

and think, ‘T'm going to be scarred for
lite” Those of a sexual nature aftected
her most. Anything involving children
was the worst. “As a mother, when you
itisnotOK”

Ranta was one of dozens o[ young
Aricans recruited from across the con-
tinent to work in Sama’s Nairobi hub.
“this army of moderators would help fil-
ter some of the internet’s most distress-

Many
moderators
said they had
been left with
symptoms of
post-traumatic
stress disorder,
unable to sleep
or tointeract
normally

ing content, the sewage that gushes
daily through our digital pipes, unseen
by almost everyone. For their work
inspecting the worst of the effluence,
they would be paid around $2.20 an
hour, after tax, a wage Sama says was
good by Kenyan standards. Ranta was
trained on a system whose log-in page
bore a peppy message of thanks for
keeping the internet safe. Iraining

“The constant feed of atrocity took its
toll. Many of the moderators said they
had been left shells of themselves, Wlth
symptoms of post-traumati

pala and hawk sh reet. At19,
with his educational prospects at a dead
end, he moved intoa shack in the capital
and took up selling shoes full time.
“I'hat became my official hustle” A few
years later, a relative living in Nairobi
suggested he try his Juck there. It wasa
tough city, but there were opportunities.
S0 he took the nine-hour bus ride and,
betore he knew it, he was selling shoes
on new streets in a new country. He

thi he wasa

order, unableosleepor tointeractnor-
‘mally with other peopl

born salesman.

Hefounda h

augan-

crowded spaces, associating them with
bomb blasts, drone attacks or acts of
random killing. Fascia Gebrekidan, who
studied journalism in Tigray and had
cometoKenya to escape the war in Ethi-
opia, was horrified to watch a daily diet
of her countrymen killing each other.

dan fricnd. ltwasn’t much. They had a
tin roof and no running water. The out-
side bathroom was shared with resi-
dents from 15 other houses, and Lubega
lined up cach morning for a shower. But
the rent was just Ks1,500 a month,
about $10. After paying for food and his
push-button phone, he was sclling

Sceingpeople being droned every day,”
she said, “that really made me q
my faith in God”

By 2023, as part of a legal suit that
Ranta and her co-workers would bring
s dMct:

$2.50a day.

“I thought, ‘God, God, through these
shoes Iwill gobacktoschool.”

Not. knowing much about Kenya's

tem, he devised a plan.

alleged that exposure to such harmful

He would count the hoan‘lmgs advertis-

ages,
quate counsclling, constituted a viola-
tion of their human rights. While Sama
has said the company harnessed the
power of markets for “social good” and
that it had helped lift thousands o peo-

ing private “The college
that has the most billboards, that's the
college Ijoin.” he told himself. In Nai-
robi, asin other cities across the world's
most rapidly urbanising continent,
there are nearly as many universities

ple out of poverty,
maoderators’ behalf submitted court fil-
ings that said otherwise. They conjured
images of a “digital sweatshop” and, in
conversation, compared the content
‘moderators toiling in the bowels of the
internet with industrial workers of a
previous age | k Satani

there are
churches. Half of Kenyans are younger
than 20 and education is the quickest
route out of poverty. Private colleges of
varying quality have sprungup to meet.
the demand. The one with the most bill-
boards turned out to be the Kenya Insti-

mills or chiselling coal beneath the
Earth’s crust.
Sama called that d hyper-

tute of | Studies. Lubega
went along to speak to the enrolment
officer. “Ltold the lady, T'ma Ugandan
hawkis inmymind 1 will

bolic — a “gross mischaracterisation of
the work we do”. It said that its workers

material taught moderators to identify
and label . Ranta
and more than a dozen other modera-
tors interviewed for this article said the
images and videos they saw during
training were tame by comparison with
what they would encounter when the
system went live.
The job consisted of processing a
“queue” of potentially cmmcmlng con-

selling sessions, wellness breaks and
attention from a “wellness team” who
proactively walked the floor. It said it
capped the working hours of content
moderators at 37.4 hours a week and
offered health insurance benefits that
included psychalogical care. The com-
pany said it had received positive feed-

tent. Though artificial i can
weed out some material, a lot still gets
through. Moderators were confronted
with an unending stream of sexual
abuse, torture, violence and behead-
ings. They were tmimd to wanch the
firstand last

back P
labour practices.

Born into an eraof blistering change,
with the internet at their fingertips,
Ranta and her peers from across the
continent were drawn to Nairobi by a
of frustration and ambi-

on the promise of a
jobat xh: cumng

edge of

scrall rapidly through the rcst, stopping
at potentially problematic parts. An effi-
ciency target, known as an AHT, or

tion. Her face, like those of millions of
talented young people in fast-urbanis-
ing African nations, had been pressed

haveadiploma”

Hecleared out his savings to cover the
admission fees. But he'd need to sell a lot
of shoes to makeitwork. Each morning,
e took up his spot on the flyover over
the Mombasa Road and laid out his
wares. “The sun hit me all day, then in
the evening I ran to school. Everybody
there was smelling nice. But when
youw've been in the sun all day . . ” He
wafted his hand acrosshis nose.

The diploma in shipping and logistics
had three ascending levels. After two
years, he had attained the first and
started applying for jobs. Out of the
blue, something came up. A recruiting
firm was seeking people who spoke
Luganda, his own language. He applied
and was invited to an interview. When

Continued onpage16
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The war on migration
ismeant to belost

Simon Kuper

World view

1890, so many European

immigrants were arriving at

New York's “Golden Door”

that the US government

buildinga new

reception station on Ellis Island. That
‘year, 14.8 per cent of the American
population were immigrants. That
remains an all-time high — but the
most recent figure of 13.9 per cent is
the highest in a century.

era bounce is fading.) And immigrant
cities — New York, Toronto, Miami,
London and Paris —are the west’s most
dynamic, sought-after places. Anti-
immigrant parties tend to find most
support precisely in regions with few

ts.
So the conundrum facing politicians
is this: how to rail against migration
without stopping it? One wayis to do
like Qatar andlet in adlt migrants

Meanwhile, the UK the

without
Sunak’s muscular New Year's greeting:

US's1890 rzcord wnh 148 per cent.
of it: The
mlmbtmlnahv:‘v‘ British citiz

the majority of foreign
g family

‘who are non-white — a source of
anguish to many far right voters —
keeps rising too. Similarly, Canada has
recorded its strongest
annual population
growth since 1957,
With record-breaking
international travel
projected for 2024
and wars multiplying,
influxes will continue.
Andso, ina year
‘when half the world’s
adults can vote in
elections (another
record), immigration

members to the UK.” He presumably
envisages an outcome like Qatar’s:
lonely forcigners FaceTiming home

Continuedfrompage15

he arrived, there were about 50
other Ugandans sitting in reception.
His heart sank. “I cannot be the best,”
he thought. But the interview scemed
tobe more about his personality than
his qualifications. Did he get on with
peopleand could he think on his feet?
Hegotthejob.

Lubegathought he had hitthejack-
pot. Compared to what he had been
earning hawking shoes, $2.20 an
hour seemed like good money. “We
‘were 50 excited to meet people from
different countries. We met South
Africans, we met Nigerians and we
‘met managers who had been trained
in Ireland. But they never told us
wllmwewemgmugm l0.” In training

he began to learn the true nature of
the work. It wasn't the translation job
he had expected, but the videos he
‘was asked to watch were not so bad
and he thought he could handle it.
Only later did he have second
thoughts: “I regretted the day I
started working for these people.”

By the time Lubega joined Sama, in
April 2019, trouble was already brew-
ing. A South African content modera-
tor called Daniel Motaung had
started a few months before and had
begun pressing for better pay and
'working conditions. He was trying to
register aunion and organise astrike.
In August that year, he was fired.
With his work permit about to
expire, he would have to leave the
country. Motaung claimed to be suf-
fering from PTSD. He told hisstory to
Time magazine, which published an
investigation in February 2022
detailing the working conditions at
Sama. Soon afterwards, he launched

alawsuit in Kenya Sama

Revenge of

the moderator:

Kauna Malgwi, from Nigeria, was selected as one of the union

representatives

gans. One read: “Content Modera-
tors: Brave. Bold. United”

Lubega and Ranta were there. So
was Kauna Malgu, astriking look-

ing woman in an och:

Malgwi, it seemed like agodsend.

Now, followingthe lay-offs, Malgwi
was unemployed. She had stopped
going to church, but there was some-

about the

thing of the

and Meta, demanding, among other
things, that moderators receive pro-
fessional mental-health care and
have the right to form a union. Sama
and Meta have said they have no
objection toa union and that moder-
ators did receive professional coun-
selling. In court filings, Motaung’s
Iawyers, backed by a London-based

O called Foxglove,

of Maidugari, Malgi had worked for
Sama for nearly four years — by the
standards of the young industry she
was a seasoned hand. She wasn't the
‘outgoing sort, but people trusted her.

that day. The hall even
had stained-glass windows. An MC

life by jumping from an apartment
window, lawyers said in court. Many
feared that, with no job and no
money, they would be repatriated.
Some had given up and returned to
their home countries anyway.
Mutemi, the moderators’ lawyer,
accused Meta and Sama of “buying
time” inawar of attrition with young
Africans who lacked the finances to
stay the course. Both Meta and Sama
denied that allegation, Sama noted
that it was normal for such a complex
legal case totake time to resolve.

Lubega had been struggling with
his rent and his mental health. He
had sold most of his possessions,
including his new laptop. His mat-
tress had gone too. One night, at 4am,
he had found himselfsleepwalkingin
the middle of the city, miles from
‘home. He had no recollection of leav-
ing his room. “Isaw the moon. Then
my senses came back to me.” He
made an appointment at a private
mental institution where a doctor
suggested he check himself in for
treatment. Fortunately, or otherwise,
he lacked the funds to have himself
committed. “I'm not the Pacific I
used to be,” he said. Mostly, he tried
to stay positive, but darker feelings
occasionally took hold. He had heard
the Meta chief executive, Mark Zuck-
erberg, had been challenged by Elon
Musk to a cage fight. He had a chal-
lenge of his own. “If you lock me ina
cage with Mark Zuckerberg now, T
feel Tl diefighting,” he said.

Now there was a flicker of hope.
Justice moved slowly, but perhapsthe
judge would rule in the moderators’
favour. Maybe wages would at last be
paid. Lubega took his seat in the
crowded courtroom, along with doz-
ensof other moderators.

Malgwi was also there. She had

was calling on to bear

witness and, one by one, they rose to
their feet. “You can't take peopleand
treat them like toilet paper, use them

They wanted her to bea represent
tive of theunion.

Malgwi told me she was taking
antidepressants. Like other sacked

and throy away; ay

inablueshirtwassayingtoapplause.

A woman began to recount her

nightmares, but she lost her train of
the

d toa feel-

claimed the working conditions at
Sama amounted to “forced labour
and modern slavery”. Sama disputes
that claim. It said moderators were
given resiliency screening before
arrivingin Kenya and that itwas will-
ing o pay for flights for those who

is dominating western
politics. Migration
T e
in Washington, Paris and London. from their “executive bachelor” flats,
Germany's anti-migrant AD partyis | liablef ion the day their
pollingat record levels. assignment ends. At least Qatar, unlike
But politicians are caught ina bind: | Britain, has built homes for them.
lise to cut i i ion, while dly
P T oAb || e Py e
function without it. Governments ‘while fighting culture wars against its
claim to want to block the workers isi ic manifestati
they need. How do they resolve that | That’s why the British government
contradiction? pretends that the country’s biggest
‘The need for immigration is evident | problem is small boats bringing
T e T irregular migrants across the Channcl.
‘Sunakis betting his political fortunc on
Western governments are | 20 expensive, impractical and illegal
e T ey R e

waving through migration
while fighting culture wars
against its most visibly
chaotic manifestations

Rwanda, even though asylum
applicants made up just 8 per cent of
non-EVimmigrants to Britain in 2022.
In the US, Republican-run Texas has
noisily built about 10 miles of wall along
its 1,200-mile border with Mexico.
These performative policies are very

highest employment rate ever of our time. In democratic politics,
across developed counries, | there’s perennial tension between
above 70 per cent. Empls 'tfind | tryingto i yand
staff. In Greater Paris, where  live, tryingto convince targeted swing
most home care workers, construction | voters that you are improving it.

workers and half of all cooks are
immigrants. Imagine the chaos if far-
right leader Marine Le Pen

her side’s I di

Recently, the pendulum has swung the
latter way. The pretend war on
migration is meant to be lost. Mugnms
will} That

fantasy of chucking them out.
Similarly, the best way for the US to
adjudicate asylum cases iash:rwml]d
be to recruit immigrant j

Even Giorgia Meloni, nzm ar+ right
‘prime minister, has brought in
hundreds of thousands of foreign
‘workers, and admits she hasn’t curbed
irregular migration. Immigration,
she reflects, is “the most complex
phenomenon I've ever had to deal
with”, After all, with nearly one in four
Italians now aged 65 or over, who but
immigrants can look after them or
lund their pensions?

icians might also reflect that

I_helr societies are handling migration
pretty well. Plainly, newcomers aren't
depriving natives of jobs. Rising
migration has also coincided with a
30-year decline in violent crime across
developed countries. (The US’s Covid-

seems designed to increase voters’
distrust of politicians.

Many elections this year will be cast
as referendums on governments’ failure
o cut migration. November's Dutch
lection showed how that could play

‘out. Mainstream parties talked tough
on migration, but the far right, invited
tomajor on its favourite issue, came
first. Geert Wilders' PVV party — which
has advocated banning the Koran — is
in talks to lead the next government.
That shock result could become an
international template in 2024.

simon.kuper@ft.com; @KuperSimon
More columns at ft.com/kuper

Register for the FT's subscriber webinar
on January 24 (1300-1400 UK time) on
The Migration Debate: a challenge for
liberal democracies?

Qut-of-fashlon statements by Amy Hwang

The legal altack on Sama was
mounting. Besides, the bulk o
business was in less controversial
data labelling. It decided to get out of
content moderation. In January 20253,
almost a year after the Time article,
senior excautives flew from California

ing of withdrawal at being deprived
ofthe graphic content she had grown
accustomed to. “You watch it today,
you cry. You watch it tomorrow, you
run out. Then, the third day you sit,”
sheexplained.

Her path to Sama at the age of 25
had been as convoluted as any. Grow-
ing up as a Christian in northern
Nigeria, her mother’s only child, she
had been protected “like an egg”. Her
father, who lived separately, was a
doctor with ajobat the World Health
Organization. On Fridays, a big car
witha long antcnna would park out-

o Nairobi. C

herto his

both the night and day shifts received
a text message summoning them to
an emergency meeting. Ranta
guessed immediately what it meant:
“I knew this meeting was going to
bringtears.” As she feared, the mod-
eratorswere sacked en masse.

On a May morning, four months
later, morethan150 content modera-
tors from Burundi, Ethiopia, Kenya,
Malawi, Namibia, Nigeria, Somalia,
South Africa and Uganda streamed
into the plush Mévenpick hotel in
downtown Nairobi. It was Interna-
tional Labour Day. Most of the mod-
erators in attendance had been
sacked by Sama at the January meet-
ing. But there were others who were
still employed by a second outsoure-
ing company, a Luxembourg-based
firm called Majorel. They were work-
ing on content from TikTok, Chat-
GPTand Google.

For Sama, ending its content-mod-
eration business had solved one
problem. But it had created another:
184 of the 260 sacked moderators,
including Ranta and Lubega, had
banded together to start a lawsuit of
their own, also backed by Foxglove.
They had employed a hotshot Ken-
yan human rights lawyer called
Mercy Mutemi and were suing both
Sama and Meta for alleged human
rights sbuscsand wrongful ismissal

house. He was a man of means with
two electricity generators. Her pri-
wvate school was one of the best in
Maiduguri. Malgwi set her sights on
becominga doctor.

Aswith many in Nigeria's precari-
ous middle class, it took a single
stroke of misfortune to dislodge her
plans. When Malgwi was 12, her
father died of a myxmrlmlx illness,
setting off a bitter feud

grow rest-
lLess. Another, in a hijab, said she had
never been exposed to pornography
before she joined Sama. A few titters
went up. Mojez Oyange, a serious
young man from Kenya who had
changed his name from James as an
expression of his African heritage,
said the content moderators were
there at the dawn of a new industry.

Mojez Oyange, one of the
moderators who gathered in
i better

with his family from a previous mar-
riage. Court proceedings were inter-
minable. Lawyers came and went,
scribbling documents and pocketing
fees. On the day after her father’s
death, the generators sputtered toa
halt. There was no moncy cventopay
for the food that Malgwi and her
mother cooked for the funeral guests.

It was around this time that Boko

Moderators were
invited to raise their
hand if they wanted
to form a union. More
than 150 arms shot up

Haram showed up. The militant
Islamists, whose name means “west-
erneducation s forbidden”, had been
gaining traction in Nigeria’s poor
north-cast. Once, Malgwi reca]l}e'd,

h ithher

d notes
that acourt order is in place requiring
it not to discuss the case detailswith
outside parties. Meta said it does not

“This one is less distracting”

A few days before the gathering,
moderators had received arare picce
of good news: a Kenyan judge ruled
that Meta could be sued in a Kenyan
‘court, contrary to the company’s con-

friends when a pick-up truck full of
men carrying guns and machetes
came roaring up. The children ran
after it excitedly until terrified rela-
tives shooed them inside. Bomb
blasts shattered Maiduguri’s calm.
Checkpoints went up.

When she turned 18, she started
studying science ata local university.

conditions — ssaamrsi

Unable to cover her rent in the city,
she had moved to the small town of
Kinoo on the outskirts of Nairobi. It
was pouring with rain on the morn-
ing of the court hearing. An NGO had
sent Ks500 (about $3.20) to her
phone to pay for transport. She had
taken a matatu bus and a motorbike
taxi to the courtroom, but it took
nearly an hour and a half to weave
through the snarled-up traffic. In
court, she wondered whether all
these legal proceedings would ever
amount to anything. “They know our
weakness is money,” she thought.
“Sama has already put usin a sort of
psychological bondage. Our self-es-
teem is low. So a little push will just
make us surrender” Sama noted that
ithad reached resolutions with about
60 former moderators outside of the
‘mediation process.

Setting up the union had proved a
slog. Disputes and petty jealousies
had erupted and bigger unions in
Kenyawere tryingtoabsorb the mod-
erators into existing structures. Mal-
gwi wanted to stay on in Nairobi and
continue the fight, but she was think-
ingof returning to Nigeria: “At theend
ofthe day, you have to bealivetoform
aunion? By December, she had given
up trying to survive in Nairobi and
hadgone back to her home country.

Ranta was not at court that morn-
ing, though she did watch the lives-
tream. In the end, the judge deferred

They needed
givesme hope,” hesaid.

After an hour or so, it was time to
vote. Moderators were invited to
raise their hand if they wanted to
form a union. More than 150 arms
shot up. A mother in a blue turban
and a pink shawl ifted the tiny arm of
her breastfeeding baby. “I'll even
raise my leg,” someone shouted, to
laughter. Once the vote was counted,
silver confetti swirled on the stage.
One of the white lawyers raised her
fist. Later, the moderators voted to
establish a committee of eight union
representatives. Malgwi kept her

any-

. “This day

yand the case
rumbled on without conclusion. She
wasn’t putting too much faith in
cithertheunion or the court proceed-
ings. Shewas certainly notfalling into
the trap of those moderators who
were expecting a big payout, already
mentally shopping for cars and
houses, she scoffed. “Waiting for this
court case has become like waiting
for the rain during the dry season.
I've moved on.” She had found a job
withan NGO and was hatching plans
to set up her own retail consultancy,
which would bring some South Afri-
can pizzazz to what she considered
Nairob?’ i h

head down, but she hg
way. On stage with other new]y
elected union officials, she was

also enrolled at an online university
inthe hope of completing her degree.
h

flushed with “Today is
one of myhappiestdaysina very long
time,” she said. “Now at least the
world knows we exist.”

On the morning of October 31 last
year, Lubega got up and put on a blue
blazer he had purchased for a few
dollars from a street hawker. He was
headed to court. Friends had joked
that he looked so smart he could call
himself the “senior counsel”. Many of
the hearings against Sama and Meta
had occurred online. But that day’s

tention that the court h
tion. Though Meta was appealing
against. the decision, moderators
regarded it as a great victory. A subse-
quent ruling determined that Meta
was the moderators’ true employer.
Metaisappealing that rulingtoo.
‘There was something else tolift the
spirits. They were about to form a
e

, and her
mother was seized by a rising dread.
To avoid the need fora commute, she
sent Malgwi to stay in the university
dorm. Not long after she moved in,
word went up that Boko Haram was
attacking. Students ran helter-skel-
ter. Some broke their legs jumping
from the second-floor window. It

tur be a false alarm, but her

most likely the first of its kind any-
where in the world. A union, they
thought, could help the emerging dig-
ital labour force press for better pay
and conditions —if not for them, then
for the generation that would follow.
ADJwas blasting music as the young
people took their seats on white fold-
ingchairs in front of a stage festooned
with placards bearing stirring slo-

mother had had enough. “T'd rather
yoube uneducated than die;” she said.

Eventually, Malgwi found a place at
another university in neighbouring
Benin, studying psychology. She
graduated and applied for a masters
inNairobi. That was when the money
ran out and a job came up at Sama.
The position required knowledge
of Hausa, her own language. For

were to be a flesh-and-
blood affair at the Milimani Law
Courts in downtown Nairobi and
Lubegawanted tobe there in person.

Back in March, a judge had ruled
that Sama must continue to pay mod-
erators their salaries until the case
was concluded. Sama had not
paideveryone, arguingthat the order
did not apply to those moderators
whose contracts had already expired.
An attempt at mediation, begun at
the bequest of another court, had
broken down. The moderators’ law-
yers were asking the judge to find
Sama in contempt.

‘Without their wages, the modera-
tors had struggled to get by. Some had
been evicted for non-payment of
rent. One had tried to take his own

had fulfilled
her pledge to fetch her daughter
Humang from South Africa. They
were living together back in her old
Nairobi neighbourhood with Ranta’s
new partner, an IT worker. Humang
now had a little sister, Ruang. Like
Humang, she had been named with
an eye on the future. Her name
‘meant “Build Wealth”

“I'm still with the cows in
Embakasi,” Ranta said. But, in away,
she was grateful she had been fired.
“It’s character development,” she
said. “I'want the moon and the stars
above. T had forgotten that 1 was so
ambitious. I had forgotten that 1 love
the hustle”

AtSama, shesaid, the first modera-
tors to be employed in Nairobi had
been a test case. Perhaps future gen-
erations of digital workers would
haveit easier. A plate of chips before
her, she reached for a metaphor: “It's
like when you test the oil by putting
inthe firstfry” Sometimes the oil was
too hot. Only when it was just the
right temperature could you put in
therest of the packet. She and her fel-
low content moderators had been
“the first batch”, she said. Some of
them had got burnt.

David Pillingis the FTs Africa editor
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What to worry
about if you're
worried about
the planet

Tim Harford

Undercover economist

fChristmas is (alas) a time for a
‘materialist blowout, January is
oftena time for rueful reflection.
Should we really have boughtall
that soon-to-be-landfill for cach

other? The answer, as T have written a

energy consumption or carbon
emissions for rice, and you can see the
environmental catastrophe looming.
If rice on the chessboard is the most
famous illustration of exponential
growth, the most famous essay on the

dozen times,is . . . probably not. topic was published in 1798 by Thomas
‘Thankfully, people have smpped ‘Malthus. Malthus warned that human
sending me emails declaring that population would always threaten to
don’t No ]I]aﬂtl
Christmas. Now they how quickly
o ; dorit S if is arithmetical
understand exponential growth, and 10, 20, 30, 40, 50 — then it will
that as aresult, tllep]ulnlsdmmed mzmblybenvemkmbythe

‘This grates, b that
economists don’t nndrmnd

of human
population graweh -2, 4, 8,16, 52, 64.

is like saying that prosperity is possible:

accountants don’t understand double- | humans will inevitably breed
entry book-keeping, or that poets don't | themselves into poverty in the end.
There can be no arguing with the

understand metaphor. Consider the
‘bait taken.

‘mathematics here. The flaw in

An old illustration of
growth remains the best. Legmdhas)t
that the genius who invented chess was
asked to name his reward by a
delighted monarch, and requested a

Malth nt lies in its
assumption of exponential population
growth. Global population is flattening
off; the number of children in the world
under the age of five peaked in 2017.
T g .

‘modest ¢

of rice for the first squarc of the
chessboard, two for the second, four
for the third . . . doubling each time.
This deubling o an ?

only takes us so far and should prompt

everyone worried about the planet to

ask: what else do we assume is growing
ially, and is not?

process, and most people are surprised
when they first hear that the 64th
square would require more than any
harvest could produce.

Less intuitive yet, each square
contains more rice than all the
previous squares put together.

square you pick, and no
‘matter how dramatic the pile of rice
‘might seem, what comes next will
‘make it all seem trivial. Now substitute

A glance at the UK, one of the world’s
first developed economies, is
instructive. This industrialising heart.
of empire once burnt vast quantities of
atmosphere-warming, lung-shrivelling
«coal. But as Hannah Ritchie notes in
her thoughtful new book Not the End of
the World, per capita coal emissions in
the UK peaked more than 100 years
ago. Some of that fall represents the
offshoring of industrial processes, with

Although
deforestation is still
happeningon a
worrying scale, it
was much worse
for most of the
20th century

the coal choking someone else, but
> fel

quantity of stuff — sand, water, earth —

d. “In 20197 he
more efficient technology. writes, “we mined, dug and blasted
n the UK, CO, emissions per person | more materials from the Earth’s

have halved during my lfetime. surface than the sum total of

Globally, €0 person ted from the dawn

peaked in 2012. Although the world stll | of humanity all the way throughto

faces huge environmental challenges, | 19507 This s partly because of growing

there is nothi bers | demand, and also because we have

that suggests cxponential growth. picked the fruit in casy reach.

Economic growth does continue — Copper s the nrvous system of our

maybe butits have had to
the planct more nul.qfrvzrspamcr

simply docs not care about nambersin | ares — the largest and most famous

the national income accounts. What copper mincin the world,

matters for our arcflows | Ch had scams that were up

of energy, pollutants and other physical

1015 per cent copper in the late 19th

quantitics. century. Today, they are less than 1 per
One might assume that cconomic cent. Our devices are getting smalle

growth must mean growth in pollution | and ighter, but the g:ugalmmuu'ucks

and energy use, b of Ck not

the situation is more hopeful than that. | Conway worries that we take for

Sodoes a bit of introspection: if you granted the hidden industrial processes

won £1,000 on the lottery, you might everyday comforts.

turn up the heating in your home. That
does not mean that if you won £1mn,
youwould boil yourself alive. Not every
penny spent must be ripped from the
soil of our planet.

‘There are other glimmers of hope.
For example, although deforestation is
still happening on a worrying scale, it
was much worse for most of the 20th
century — and in many rich countrics,

Ritchie is concerned that we are so
disheartened by prophecies of doom
that we may miss the chance to
become the first truly sustainable
generation in the modern world.

Both are right. We depend on a huge
variety of natural resources; there are
both alarming and encouraging trends.
We need the right policies now, and to
embrace them means setting aside

the forests are returni thought experi
land use about 25 years | growth, and at what the
ago, and Ritchic argucs thatwe might | data shows us about the challenges and
also be at or near a peak in fertiliser use. | opportunitics ahead.

But not every indicator is so
reassuring. Ed Conway, in his book Tim Harford's new book for children, The

Material World (2023), points to some
unnerving numbers on the sheer

Truth Detective’ (Wren & Rook), is out
now available

A Surprisingly -

excellent
adventure

How a global explorer found the exotic in a very

ordinary corner of England. By Henry Wismayer

s an overcast November morning
St

diary. Each chapter documents Hum-
the clusive

where near London, and the
explorer Alastair Humphreys is
already in his element. “Shopping
trolley, tick,” he nods at a metal object
semi_submerged in a mud-bank. “T
Tove this kind of stuff. Ropes and tyres.
Good scuzziness.”

Humphreys is 47, with a lean frame
and strawberry blond hair. Past adven-
tures have seen himina number of Sisy-
phean postures: rowing across the
Atlantic, walking the breadth of south-
o it o, o 1 e oS ot
across Oman’s Empty Quarter in the
footstepsof Wilfred Thesiger. Travelling
the world has earned him a measure of
fame, aswell as a place on the explorer’s

il i jtions, book

P

essence of adventure out of prosaic
landscapes. It is a paean to the benefits
of determined noticing. For him, any-
thing that diverts the eye is cause for
digression and rumination. Every path
and trail, no matter how inauspicious,
‘merits investigation.

Across the marsh we jump a metal
gate, defyingasign that states: “Danger.
Unsafe Structure. Keep off!” Beyond it,
we arrive at the waterfront, where the
unsafe structure — a crumblingjetty,its
piles rotted to stumps — projects intoa
wide estuary. We are a long way from
the Arabian peninsula. In squares
like this one, with its utilitarian archi-
tecture and hiphlen‘l human
admits

deals and speaking gigs. The trail-

When the Covid lockdown struck,

however, Humphreys devised a new
way to sate his appetite for adventure.
In late 2020, with faraway treks off
limits, and a daily walk constituting the
outer limits of human he

surrenderingto the occasional moment,
of cynicism. The depleted nature. All
the “keep out” signs. The litter, espe-
cially, scrved as “a constant reminder of
theharm we're doing to the planct inan
absent-mindedway”, hetellsme.

Yet he was invariably able to find a
counterbalance, ofien in small things a

ordered an Ordnance Survey map —
Explorer series; 1:25,000 scale — of the
areaaround his home. Coveringan area
of 20km north-south and the same dis-
tance cast-west, it incorporated what
the explorer describes as *a bog-stand-
ard corner of

e e T Fitrp ey
harboured little affection, having
‘moved there primarily to be close to his
wife’s parents. But he isn’t someone who
likestositstill. So he allocated a number
toeach of the map’s 400 squares, each
1km by 1km, and set himself a chal-
lenge. Each week, over the course of a
year, he would spend a day wandering a
square, chosen using a random number
generator. Across these 52 selected
squares, he would strive to apply the
senslln.hty of exploration — the curios-

ty, the stamina, the open-mindedness
= m ostensibly unremarkable terrain.
The exercise is chronicled in his forth-
«coming book, Local.

The areawe are touringtoday ison the
‘map’s northern rim, a square of Hum-
phreys’ choosing. He forewarned that he
‘wanted totake me to “a bit ofa shithole”.
Go somewhere bucolic, or bosky, or
pristine, and I just wouldn't get the idea.

Thebook takes the form of a monthly

ignore. “Onone
of the grass verges (where fun was for-
bidden), small mauve flowers grew
among the dandelions and curls of dog

Explorer Alastair
Humphreys, whose
previous journeys
have included
rowing the Atlantic
and cydling across

five

shit,” he writes. “Ilearnt they were
‘musk storks bill. Whata name! Whata
delight! It was just an obscure little
flower on a scrappy verge, but the name

substsingentirelyon cishbe camed by
busking with

“That was a quderfn], thrilling
adventure,” Humphreys recalls. “But

raindrop (around lem), the top-speed
of a racing snail (9.9 metres per hour),
and the distance required torun off the
calorific intake of a KFC “Wicked Vari-
ety” bucket (69.8 miles). It strikes me,
as Isurvey the riverbank, that the mud
isfestooned with a type of scaweed Ican
now identify as “bladderwrack”,
because this is just the kind of arcana
thatyou learn from reading Local.

At no point in the book does Hum-
phreys divulge a single place name. The
epigrams at the start of each chapter are
all from bards of the magical ordinary:
Mary Oliver, Annie Dillard, Henry
David Thoreau. From the pen of a bona
fide explorer, similar sentiments
become a clarion call. Humphreys’
overarching ambition for the book is
didactic: to persuade readers to trans-
pose the same inquisitive spirit on to
their own local wanderings and, in so
doing, reconnect with a natural world

He sets off in the direction
of what he'd earlier
described as ‘his favourite
pylon’. His enthusiasm
appears boundless

besieged. He says he knows he will get
pushback for “the more polemical
stuff”. He shows me an email he
received this morning from an early
reader who has taken issue with a dis-
quisition on the environmental ramifi-
cations of meat farming.

He sets off again in the direction of
what he’d earlier described as “his
favourite pylon”. His enthusiasm
appears boundless. It was only when he
readied the manuscript for the pub-
lisher, havingexplored what he thought
was exactly one square per week for a
year, that he noticedthere were 53 chap-
ters. Quite when or how the additional
square snuck into his schedule, Hum-
phreys docesart know.

Later, in a greasy-spoon café beside a

Our route wends through a valley of
i ial buildings, th

ey wemayer

opens on to reedy marshland. The area
was recently pegged for a theme park

mountains or sleeping in the forest. It
was having no money, going to a little
square every day for amonth, and play-

he takes stock, laying his
0S map out on the table, with the
squares explored now boxed out in
yellow highlighter. The document is

d with along pink squiggle,

tells me, but
those plans are now on hold. “Appar-

pl ys’ reasor
ing the exploration treadmill were
e )

ute, tou
every one of the 400 squares that

enth
found some sort of rarc jumping spider
living here;” he says, clenching a fist in
celebration. It's stories like this — of
nature persisting in the shadows of a
crowded and overdeveloped region —
that have turned a project born out of

rode to mark the project’s

Y
bilities of marriage and But
the shift was also ideological, born of a
growing conviction that exploration
need not only be measured in physical
hardship, but n leaving your emotional
comfort: za)ne
Th

frustrated: most.
ling of his life.

“For more than 20 years,” Hum-
phreys writes, “my favourite thing has
been tolcave 'here’ behind” This latest.
project, however, is the culmination of a
longer journcy that has slowly steered

pled with Humphreys' pied- plpcrlsll
enthusiasm for encouraging others to
live more adventurously, turned him
into an accidental influencer. He went
vegan and stopped flying for work —
unless the gig was irresistibly lucrative,

Asa coda, it recalled his
first big adventure when, fresh out of
university, he cycled 46,000 miles
around the world, a journey that took
fouryears.

“I know I could get on that crappy
bike out there right now with the credit
card in my pocket,” Humphreys tells
‘me, gesturing to his bicycle, which is
locked to a railing outside, “And if I just
went to pick up my passport, I could
cycle to China. It would be kind of fun, I
know I could do it. But would that be

‘him back home. In 2011,
to secure funding for an Antarcticexpe-
dition, Humphreys started blogging
about “microadventures”: inclusive,
casy-to-emulate escapades like “slecp-

in which.
ceeds to environmental charities. “It
was about recalibrating the scale,” he
says. “I wanted to be satisfied with a
lower grade of regular interest rather
han th, i ive high”

ing outdoors” or “f ameal”.
The concept caught on and he was
named an m‘lve)mlrer nl'_he Year” by

Nati

In Local, he expands this ethic into
something like a manifesto. What really

Afewytm later, mpmd by his liter-
ary hero Laurie Lee, he travelled Spain,

its pages i
omnivorous curiosity. Reading it, I dis-
covered the maximum diameter of a

for me? Ina way, it's like
myown version ofarut”

Perhaps it is fanciful to imagine that
an industrial estate outside London
could ever serve as an adequate surro-
gate for the broad horizons that were
once hisworkplace.

But if Humphreys’ year on the map
taught him anything, it is that a suffi-
ciently resolute adventurer can find
escape anywhere. Even ashithole.
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Cookery | Ravinder Bhogal adds big, bold flavours

to make the most of these nutritional powerhouses

nated in southern Italy as a nutritious

and affordable meal for poor familics.

Because the dish is sosimple, it helps to

use the best ingredients you can, and

embolden it with some big flavours.
Thave added chilli

eans are having a moment,
becomingthe store cupboard
staple for cooks in this dicey
cconomy. Packed full of pro-
tein and fibre, they're nutri-
tional powerhouses that are also good
for the health of our planct: compared.
with meat proteins, they have 2 much
littl

overnight. There’s something miracu-
lous about a fistful of hard stones that
expand into an abundance of yielding,
luscious nuggets. But canned or jarred
versions are perhaps the greatest of all
convenience foods. I am especially
enamoured by Bold Bean Co, whose
‘beans havea meaty heft.

water togrow.

fast recipe for butter
beans i inspired by pastaaglioe oo, 3

-1
personally like the rounded, sweet heat
of Turkish pepper flakes like pul biber

A starter’s guide
to building a cellar

of bordeaux

Jancis Robinson
.
Wine
tthe end of last year, for delivery, and wait for them to in Margaux can last much longer
‘areader asked me to arrive. than most Bordeaux drinkers
share my thoughts on Red bordeaux is a prime cellar realise. Duhart Milon, the little
how tobuild a cellar. candidate. These canincreasingly | brother of first: is
Nicholas Bull wrote: | be drunk young but, like vintage very much cheaper yet offers the
“You've mentioned a number of port, they need time to show their | oak quality and attention to detail
times that certain fine wines are best. Now is a great time to buy of afirst growth.
quickly getting out of reach for bordeaux in the lower and middle As for the crus bourgeois, a rank
even relatively well-paid people. reaches because the market is below the crus classés, or classed
Tcertainly can't justify the wines extremely soft. Bordeaux is made growths, the best of them can also
Tused to buy. in vast quantities and demand for | be great value, although they are
“Iwonder whether you could ithas decreased to suchan extent | for drinking not trading, and won't
d icl i that inless propitious | generally last as longas the wines
thoughts on how to build a high- sites are bemg bribed to pull out cited above, nor usually reach quite
quality cellar, with comparable their vines. the heights. Names such as
quality wines to those that many From smarter addresses, Id be Beaumont, Belle-Vue, Le Boscq,
love from the classic wine regions, | careful to choose top-quality Cambon La Pelouse, Charmail,
‘but without breaking the bank?” vintages with a notable level of Clement Pichon, Deyrem Valentin,

but a pinch of
‘The dregs of a bottle of white wine will
emulsify beautifully with the olive oil
and starch from the beans to create a
sauce you'll want to swipe tufts of bread
thro

ugh.

Ifyouwanted, youcouldalso add pan-
cetta or guanciale for a salty, chewy
crispncss that contrasts with the creamy
beans. Finish with the crisp bread-

Tlove the ritual of beans

thatorigi-

Butter beans aglio e ollo with pangrattato

olive oil, plus extra

q

5 cloves garlic, very finely chopped

Afat pinch or two of chill flakes or a
teaspoon of pul biber if you like it
sweet and mild

The zest of one lemon

150ml dry white wine

700g cooked butter beans

Sea salf and black pepper to taste

For the pangrattato

5 anchouy filles, plus one tbs of
‘their oil

50g panke breadcrumbs

‘The zest of one lemon, plus the juice
to faste

3 tbs finely chopped flat-leaf parsley

Method

1. Put the olive il, garlic, chilli and

3. Meanwhile, put a small frying pan
over a medium heat and add the
anchovies and their oil, breaking up the.
anchovies with a wooden spoon fo help.
them dissolve. Next add the

d cook until foasted

lemonzestinal
and heat over  very low heat for

and golden. Stir through the lemon zest

about eight fo ten minutes until
fragrant and the garlic is just
beginning to caramelise. Pour in the
white wine, furn up the heat and
bubble, stirring until reduced by half.

2. Add the beans and their liguor Gf
using tinned beans, drain and add
100ml water) cover and cook for 10
minutes over 3 low heat. Season to
taste. and

salt (be
caleful as anchxwles will already be
salty) and freshly ground pepper.

4. Serve the beans in bowls, sprinkled
with the pangratiato breadcrumbs and
an extra drizzle of oil if you like.

Ravinder Bhogal s chef-patron of
Jikoni. Follow Ravinder on Instagram

He cited cru bourgeois, lesser- tannin that will keep them in good | Lilian Ladouys, Malescasse,
known Rhéne wines, German, shape for many years. The 2019 ‘Moulin Rouge, Noaillac, Patache
South African and eastern Europe | and 2016s are obvious candidates | d'Aux, Paveil de Luze, Petit Bocq,
wines. There are somany wines to | that are still available in some Peyrabon, Preuillac, Ramage la
«choose from that in this article I'm quantity, 7/:)]3 bemgdmv‘mtjgt Bnns: and Vieux Moulin are more
focusing solely on Bordeaux. Tshall | offered most. Its worth
continue with at least two more lockﬂww‘ns choosing a vintage such as 2019
articles over the next few months at decent pricrs onrelease. The with no shormg! of ripe fmuumd
making suggestions for cellar prices of the 20195 tannin. Th
candidates from elsewhere. caughtup with the robust prices of | crus bo\lrg(ms i ——

First, a note on storage. If your the 2020s, a vintage that I will be enormously now that summers
idea is to build a nice little are warmer.
<collection at home, you will All of these are Cabernet
have to buy your wine Sauvignon-influenced wines
“duty paid”, including the on the left bank of the
duty payable wherever you Gironde estuary. Wines
live (in the UK this is from the right banl,
currently £2.67 a bottle on generally made from Merlot
most wines, plus VAT at 20 and a bit of Cabernet Franc,
per cent). This gives you tend to be more expensive
‘the flexibility of buying but the Fronsac appellation
only a few bottles of each can provide real freshness
‘wine but you need to be and value while more and
very sure that your “cellar” more fine wines are being
is dark, sufficiently cool Oetoasipinan  made in the Castillon
(around 13C) and not too dry. lamngb]mdmdrpl.hv:rymonl appellation, which is in effect an

ks will dry out will report ba extension of the more expensive
and start to let in air, which may Excellent wJue «can be found St-Emilion one. The late Denis
‘be useful in a glass or decanterto | from Bordeaux’s so-called “super | Durantou of LEglise-Clinetin
soften young wine but is disastrous | seconds”, the estates whose wines | Pomerol developed Les Cruzelles
for bottles of mature wine. hover somewhere between the and La Chenade in the satellite

Most collectors today, however, level of what were classified as appellation Lalande de Pomerol.
buy by the case “inbond” at prices | first and sccond growthsin 1855. | They can offer the lusciousness of
that exclude these tedi what Pomerol without the high prices.
that they can store their wine in et k] || e teed
‘a bonded warehouse with ideal wines” (as opposed to the flagship | soonish, the Bordeaux market is
storage conditions. (Suchstorageis | bottling known as the grand vin), in that mature wine can be
virtually mandatory if you intend not least because these particular much better value than the latest
o sell any of your collection — chiteaux are extremely selective “vintage of the century”. And you
unless you can prove that you have | about what goes into their wor't have to pay those storage
atemperature-and humidity- grand vin. charges for years. Good-candidate
controlled cellar:) The relative Obvious examples include those | vintages are 2014 (a vintage Pll be
merits of various outfits offering of Léoville Las Cases (Clos du assessing blind soon), 2012, 2005
this service is probably a suitable Marquis and Le Petit Lion), Palmer | and 1995, and the best 2002s can be
subject for another article. (Alter Ego), Pichon Baron (Les well priced.

Unfortunately, in the UK (notso | Tourelles and, longer lasting, Les Good sweet white bordeaux can
in the US), many fine wines are Griffons), Pichon Lalande (Réserve | last even longer than red bordeaux
available only by the standard case, | dela Comtesse) and Rauzan Ségla | — decades, in many cases. Its
which has widely been reduced (Ségla). They can lso provide currently unfashionabie so, in view
from twelve 75¢l bottk ix. And isfyi inkir i of th ded to
you'll have to factor in the cost of mdsm,snlnnguyuudum ‘make it, it's seriously underpriced.
e £10and | drink them ant | Takinga long-term view, Id be
£20a year per case. The other grand vin at the latter’s penk tempted to invest heavily in it now
disadvantage of professional ‘maturity. — solongas, like me, you also enjoy
storage, unlike a domestic wine There are also chateaux lower drinkingit.
collection, is that you can't decide | down Bordeaux’s famous ranking
what to open on impulse. If you're | system that regularly overperform | For Jancis’ pick of bordeaux for the
storing wine under bond, you'll in the blind tastings of a four-year- | canny collector, find this column
need to pay duty at current rates old vintage that I participate in online at ft.com/jancis-robinson
‘before you can get your handson | every January. Meyney of St- For international stockists,
the bottles. You'll then have topay | Estéphe springs to mind, and Siran | see wine-searcher.com

‘Like 1970s Bournemouth, but with great food

The Gastronome | In London’s Soho, Tim Hayward is won over by the retro atmosphere and clever menu of disco fabulous’ Dear Jackie

he aesthetic of The Broad-
wick, and its basement
restaurant, Dear Jackic, has
been described in many
ways. The sumptuous new
Soho hotel is “maximalist”, “camp”,
“jazz age”, “louche”, “disco fabulous”
and “English eccentric”. Each descrip-
tion is individually accurate. But what
the commentators are missing is the
single term that unifies these spirits:
1970s Bournemouth.
1970s Bournemouth is the aesthetic
equivalent of the Vietnam war, in that
it's entirely incomprehensible if you
weren't there. Noel Hayden, the tech
entrepreneur who has opened The
EBroadywick, was. He grew up in Bourne-
mouth, as did I. Not hanging out on the
beach among the “grockles”, you
understand, but up inthe clifftop hotels
and restaurants where the more rakish
achievers of postwar Britain held court.
Where toilet rolls were decorously
concealed under crinolined dolls and
every sea-view suite had a minibar
made of Formica and gold foil, glued
together by aspiration. It was a place
‘where watches were sometimes worn

outside the cuff, Sobranie-cocktail fag-
ends filled ashtrays and the smell of
Elnett hairspray almost choked out the

with it. The

whom ip will not be
|mprnved by soft lighting and the
sounds of a French chanteuse appar-

w garlic

Itwas, however, delightful.
We were joined at the next table by a

expensive perfume. cntly being slowly drowned in glamorous couple and their two young
Yeah. Dear Jackie i ke that. Hayden Itws a tough situation, but I think!  children. They must have bec resident

named it after his mum. IthinkTd have  handled it well. Tinstinctively swerved ladin

lovedJackic. the2010 Domaine Leflaive —Chevalier-  maching pyjamas andslippers and car-
The restaurant s in the basement, 5,335, and th i Tove kidsi

where in listof dordered instead  If they're polite and pleasant — which

polka-dot playsuits into a room that  a brusque and hlghly professional  they usually arc — they arc a delight and

wasn't so much “designed” by creatorof  sounding martini. Tcouldn't help

the moment, Martin Brudnizki, as
painted entirely with glue and then
hosed with gilt, mirrors, tchotchkes,
‘wall-fabric and cut crystal, varnished
with romance and spritzed in
candlelight. I arrived first,
and they put me in an
endlosed nook, recking of dis-
cretion, the glow of tea lights
making the very best of the
wreckage of my face beneath
speakers humming softly of
romance and erotic promise.
It was, I think, the most
romantic set-up 1 could have
imagined, which would have
‘been glorious were  not meet-
ing my editor, 2 woman with

with suspicious aln:n'.y, a starter of
bagna cauda with seasonal crudités.
Nothing telegraphs the absence of inap-
propriate intentions like a hot prophy-

thinking, though, that whichever couple
the staff imagined our table was aimed
at might have had their style cramped.
The menu by chef Harry Faddy is
Italian-inspired so it neatly

Smonaiy

i it The
veal was roast, rather than poached, so
crisp at the edges and genuinely rare at.
the centre — so much better than the
regular “boiled ham” approach. It was
shredded and tossed through the sauce,
and a kind of buckshot of fried capers
and shallot peppered the surface. I
failed toshare.

fillet, which curls, when grilled, was
coated on one side with nduja, giving it
the appearance of a gigantic lobster tail.
T’m not sure if it was some sort of visual
pun, but it certainly overrode any
notion that it’s tough or lacking in inter-
estingflavours. A blanket of cime de rape
had been spread bencath and the com-

Although trans-
Iates as “tiny earsin the style of a.courte-
san’,] felt on safe enough ground by this
point to order it. It was as punchy as
anyone could have wished, the pasta
cooked on point and with a side of Cas-
telfranco bitter lettuce, dressed smart-

bination

I don’t think Hayden and 1 ever
crossed paths in our uniquely raffish
hometown, but I wish we had. Ilike his
styleand, ina strange way, through Dear
Jackic, he's made me prouder of where
come from.

required. We exchanged

of,and, as

and loose. Sca-bass crudo
with fennel and Navelina
orange, of modest propor-

crema insalata, which, if my poor Italian
is still sufficient, memls “salad cream”

sidestepsthedread hegemony  casual. IUs got to be coming outofa My editor and I drank long into the
ofsmall plate/tapaspresenta-  greenhouse by thistime of the year, but  night. I whinged about expenses, as is
tionin I'mnot lain. It’s grown-up i

pasti, pasta, i aladand, on thi i what

with which one can play fast I nceded. The menu said it came with e recled into our respective nights, I

considered it had beena finc evening, in
a quirky and entertaining room, with

tions, composed

ff our menusa
bitsince the glory days at the

I've admitted, openly, to
being ever drawn to vitello
tonnato and 'm glad I didn’t

of the cenlury Chefs and dm:m alike

And, if you're readingthis,itlookslike
Tkept my job.

Dear Jacki

size and texture of a fiddler’s forearm,

20Broadwick Street, London W1F SHT



5 January/14 January 2026

FTWeekend

Life&Arts

FTWeekend

NAPSHOT

‘Portage Glacier,
Alaska’ (1984)
by Joel Sternfeld

Tn “American Prospects” (1978-1986),

the Brooklyn-born
Joel Sternfeld follows the scasons to
capture a vivid portrayal of the US
landscape and its people.
Everyday America, sometimes
mundane, sometimes bizarre, is
shot in pastel hues, the images
charged with a low-key, deadpan
humour. But there s alsoan
‘uncanniness that haunts many of
these images. Here, the contrasting
ofa glacial vista with shining

American machinery seems to
he troubled social

capl
condition of the 1980s — one of

What the
word can’tdo

Janan Ganesh

Citizen of nowhere

inner with friends. All

junior in age, all prolific

readers. I come with bad

news, and it isn’t humane

1o postpone or embroider
these things.

Literature — I notify them — isa
lesser art form. Next to music,
certainly, and next to the visual arts
too. Yeah, I have gone away and
thought about it, lads. The reaction?

requires a sense of imagery and of the
musicality of words. It is harder tosay
which literary powers are demanded in
avisual or musical artist, unless we
count the of ideas.

then has tointerpret. Next to the
sensual immediacy of an image or
tune, a lot of processing has to go on.
(When someone isa bit of a plodder in

“The most profound thought at the
time wasn't expressed in language, but
in painting.” said Kenneth Clark of the
Renaissance, in one of those almost
papal asides of his. (The paragone
didn’t even include literature, though

‘we say they are too
“literal”.)

‘The painting I go back to most is
Poussin’s “Landscape with the Ashes of
Phocion’, even though its classical
allusions are lost on me. Just the
rendering of the woman, the serene

Not just di versions of it elsewhere did.) Hethen | indiff the world behind her, is
better characterised as hurt. says the same about the cultural cnough. Can a poem, novel or drama
Andlook, this is ashard formeasit | awakening of the German-speaking move an audicnce that doesn't

is for the next person. Literature is the
art that can only really be consumed on
your own, and so people bond with it.

alienation in an increasingly
commodified society. And of this,
Sternfeld says: “Oddly enough, the
ideas of [these pictures] bespeak
our present moment.”

Alexander James

‘American Prospects’ is showing at
Zander Galerie, Cologne, to March 1

have seen us through childhood
traumas. Given the lack of materials
involved, we are likelier to have tried
writing — teenage doggerel and so on —
than music. So why, as Tage, do Isee
more, listen more and read less? If we

id what th ? Italians

lands in the next centuries. Even

A thought or feeling
that s captured strikes us
deeper than one that is
described or set out

called the paragone, a comparison of art
forms, what would be the case against
literature?

For onc thing, writers themselves
give the game away. Lots have been

Who should
get my tip?

Jo Ellison

Trending

he question of how much
to pay for service varies

Then there’s the question of to whom
the tips arc going. Is there a general
i 4

self-appointed etiquette guru and
comedian. On his series Comedians in

Coffee, he takes Sarah

hugely ldand | pot?E Dylan
newer world. Americans | Jones recently bemoaned the
typically are gencrous, ‘phenomenon of being asked to pay a

offering large gestures of appreciation
regardless, often, of whether or not the
service is actually any good. But big
tips are not customary in France or
Italy, where patrons only leave small
change alongside the bill. In the UK, as
in so many things, we prevaricate when
considering the service charge. Over
the decades, there seems to have been
a cultural understanding that if not
included already in the tally we should
contribute around 17-ish per cent as
service (a smidge higher than the
standard 125 per cent). Yet we show
Tittle or no consistency in whom we
give these rewards to. Do you tip your
hairdresser, for example, at the salon?
Orwhat about the junior who has to
offer you an awkward head massage
while conditioning your hair?

Post pandernic, the cashless
economy has exposed further the
incongruities of the service charge. We
now routinely pay for items via
terminals and tablets that ask us if we
would like to add a tip. While tipping
was i i furtive and

supplementary tip for “just” the

Jessica Parker to task for her habit of
tipping only 20 per cent. By contrast,
she considers Seinfeld’s sheaves of

waitress, in addition to the dollars “disgusting’, and there follows
i harge he had bble duri she declares
already paid. that it’s a good job she's not married to
Inmy experience, the world of the vulgarian.
tipping is wildly inconsistent, and the The contactless tipping system has

‘widely held notion that it supplements
the lowest wage-earners is often a
fallacy. Mostly, tips are about tits and
timing: the tips I brought home asa
waitress in the 2000s rarely correlated
o the actual effort I had made on
‘behalf of the client. For example, the
‘breakfast slot — a three-hour schlep of

Tonce went home with
£600 spilling from my
pockets, just for standing
next to a pile of ugly coats

10,000 different coffee preferences,
gluten intolerances, and requests for
‘toasted teacakes, hateful, raisin bun-

private, the new systems make very
public exactly what we're prepared to
pay. We seem to be falling for it. As
noted in a recent New Yorker article,
the new system has led to a spike in
‘earnings across a whole range of
industries: tips in bakeries and cafes
have risen 41 per cent, ingto

ould
watched with the vigilance of an MI§
operative —would yicld meagre
rewards. The tips were pathetic, even
when Td sometimes had to thrice toast
those fecking teacakes, and the crumby
tables were a disgusting mess to clear
away. During the evening service, the
tips routine —

article, while theatre box office staff
have seen an increase of 160 per cent.

Morcover, the new iPad style pay
system sets out new expectations as to
what the client should pay. Are you the
cheapskate who only pays an extra
dollar for their latte — which, in the
cheapskate’s defence, might have been
scrved from a counter in a takeaway
container. Or are you Daddy Warbucks,
opting to whack down the full
suggested 30 per cent?

though shout out to the gentleman who
once brought his family of 12to
celebrate an anniversary, at the
culmination of which he presented me
with one shiny 50p. Incidentally, the
‘best money I ever made was on
doakroom duty over a New Year
weekend. I went home with £600
spilling from my pockets, just for
standing next to a pile of ugly coats.
My favourite thoughts on tipping
invariably involve Jerry Seinfeld, the

Are you listening to our culture podcast?

made Seinfelds of everyone. We are
now publicly shamed into paying ever
larger gratuities, and for services that
are dubious at best. At fast food
outlets, for example, one is encouraged
on the self-serve checkouts to round up
one’s bill as an optional service charge.
T'm a big fan of rounding up for
charitable causes, but surely
McDonald’s could just adjust its menu
so that the staff wages could
incorporate that extra 13p.

‘And what of the other services that
are harder to remunerate with a
machine? Should hotel door staff now
carry payment devices so that we can
blip them a few quid when they flag
down a cab on our behalf? And what of
the restroom attendant? Since we went,
cashless, thelittle dish that sits near
the sink in posh hotels (U'm thinking
specifically about Claridge’s) has
dwindled to nil. And yet I still make
good use of their face cloths and spritz
myself with their perfume, Is this fair?

‘Maybe we should all carry devices
that allow us to be rewarded, or reward
whomever we please. I could blip the
nice lady in Waitrose for helping me
find something on the spice shelf. Or
having tried to board the wrong
aeroplane this morning, I could blip the
chap who checked his app totell me
the correct gate to find my flight. I
could blip this column’s editor for
making wise additions to my copy, she
says hopefully. And then, having read,
and T hope enjoyed it, you can all blip
‘me a small token of your gratitude.

joellison@ft.com

Life and Art, the podcast, comes
out twice a week. Monday Is a
‘conversation about ife: this week,
webring you a fravel quide for
visiting all 50 US stafes from
reporter Josh Frankiin. He fells us
why and how he did I what he
learnt about himself and America,

and his fop fravel tips. Friday Is a
Three-person chat show about a
plece of art. This week, as we
enter the depths of January, we
return 1o an old comfort classkc:
1he 2003 Nancy Meyers romcom,
Something’s Gotta Give, starring
Diane Keaton and Jack Nicholson.

Intt, two ageing people fall In
love. Does I1 sill work foday?
How did we depict middle age
Infilm then, versus now? And
did Keaton make the wrong
cholce? Listen wherever you
get your podcasts, or at
‘ft.com/lifeandartpodcast

Chess solution 2554 1Rxf8+! Kxf8 2 @h8+ Qg8 3 Rxe8+! Kxe8 (if Rxe8 4 Qfée+ Qf7 5 Qxf7 mate) 4 Qxg8+ Kd7 5 QdS+ Ke8 6 Qag+

Kd7 7 Qat+ and 8 Qxc2 wins

ith the act of painting
(Oscar Wilde in The Picture of Dorian
Gray) and composing (Thomas Mann
in Doctor Faustus). That interest isn't
reciprocated. Readers will cite
counterexamples but I could fill this
whole column with writers — John
Updike was an aspiring cartoonist,
Kazuo Ishiguro was a songwriter first —
who are smitten with mediums other
than their own. In fact, to write well

his bias towards the visual,
how often, over the past 500 years, has
the word been at the forefront of a big
shift in creative expression? The
Baroque? It was visual and musical
first. Modernism? The key paintings
came before the key books.

There might be something here
about the order in which the brain

understand much of it?

There could, of course, be a simpler
reason I am turning ever more to the
image and the sound. 1 am getting
older. Ata certain age, your inner life
consists to a great extent of memories,
and memories tend to be non-verbal.

Whether one has had the average
number of partners, or 100, most
people have what I call Mount
Rushmore: the special few. Looking
back, I can't even remember what I was
reading during those periods. When T
can, and pick the book up again, it
evokes nothing. Whereas a piece of
‘music, even the opening seconds of it —
well, no one needs telling what that is
like. Music wins my personal paragone
on account of its one superpower: the

evolved. Written L along
quite late in the history of the species.
And so a thought or feeling that is
captured strikes us deeper than one
that is described or set out. Even
Proust, say, or a poet, is putting one
word in front of another to convey

i ion, which the i i

ag: of feeling
across time. The visual arts come
second, for being almost as immediate
to the senses. The word, though it is
home ground for a journalist,
increasingly knows its place in my life.

haft
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ALPINE EAGLE

With its pure and sophisticated lines, Alpine Eagle offers a contemporary reinterpretation

of one \c{ Wations. Its 41 mm case houses an automatic, chronometer-certified

movement, the Chopard 01.01-C. Forged in Lucent Steel A223, an exclusive ultra-resistant metal ™

resulting from four years of research and development, this exceptional timepiece, proudly

developed and handcrafted by our artisans, showcases the full range of watchmakingy skills
cultivated within our Manufacture.
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Seta place Colourful tableware that makes for more memorable meals — wreriors Paceto

A model for
city stickers

As surging rents force families to move away from

world cities, co-housing experiments such as

Vienna’s Gleis 21 offer one solution. By Kirsty Lang

nce a week, Michael Ker-

from the bank in the form of a 30-year

blerand hi;
dinner together in a mod-
ern, open-plan kitchen
built on the roof of their
‘apartment building in central Vienna.
Floor-to-ceiling windows provide an

‘mortgage and they al d subsi-
diesanda loan from City Hall.

One of the reasons Vienna is repeat-
<dlyvoted onc of the most liveablecitics
in the world is because its urban plan-

dthe mr]c

ning is centred on the question “is this
forchil “is this

just below. There's a well-equipp

playroom next door so the children can
entertain themselves while the adults
chat over a glass of wine. Some of the
food comes from the raised vegetable
garden also on the roof, along with a
yoga studio, library sitting room and

good
The childrenwho live in Gleis 21 walk
across a park to their local school and
have a community of neighbours who
can look after them when their parents
areatwork.
Meanwhile, parts of many of the

i Allthe:
own flatin the buildingand for this they
anaverageof €600amonth.
Gleis 21 is an ing, inter-

world’s
Kong, Sydney, San Francisco, New York
and London — are in danger of becom-
ing child-free:

generational co-] ]\allsmg project in.
Vienna that the residents own, operate
and manage collectively. Plant-filled
terraces encircle the four-storey build-
ing, built almost cntirely from wood

apart from four central concrete pillars.
Unlike a 1970s commune, residents
have their as

‘young fam-
ilies simply cannot afford to live in
them. Primary schools in some London
‘boroughs, such as Islington and Cam-
den, are c]nslng because there are not
enough pupils.

As cities such as London and New
York enter another year where high

‘well as access to the communal spaces
on the 700 sq m rooftop. There are 38
units in all, including a two-bedroom
guest apartment that can be booked for
visiting friends and family.

rental prices ing major social
problems, could co-housing projects
helpeasetheburden?

Vienna has several innovative afford-
able housingschemes aimed at different
social groups. The co-housing model is

The residents, why from

27 to 72, came up with the concept,
raised the money and oversaw the con-

Pol
‘have some capital but can'tafford to buy
and want to bring up their kids in the

was formed in 2015. By 2017, they had
the architeet’s plans and the fundingin
place. The building was completed in
2019 and they all moved in shortly
before lockdown. The total cost of the
project was almost €10mn. The group
found €2mn themselves, the rest came

city. To mak h never
sold on the privae market, residents of
Gleis 21 do not own their flats. Instead,
they own shares in the building com-
‘panythey formed.

Their monthly “rent” is their share of
the mortgage repayment. At the start,
cach member of the co-housing group

‘We wanted to
change how society
works and manage
the problems of
modern living
collectively’

must pay €580 per sq m as adeposit
(some flats are bigger than others). If
they sell, they get that money back plus
abit more depending on how long they
have lived there and how much moncy
they have putin to payoff the loan.
Aretired radio journalist, Kerbler is
one of the oldest residents. He worked
asa foreign correspondent in Africa and
was impressed by how people in small
villages cared for the very young and
very old collectively and had found
waystoresolve conflict. Hﬁandhlswde
didn'tlike the i i

Follow us on Instagram @ft_houseandhome

(Far left)
Residents
gatherata
communal
table at Cleis
21. (Left)
Gleis 21is a
co-housing
project in
Vienna that
the residents
own, operate
and manage
collectively
Ve NazaiET

Fha Humas

aciety works fthe
problemsof modern living collectively.”
Denmark was the first European
country to adopt this co-housing model
in the late 1960s and early 1970s. Most
of the communities were formed by
families with young children who
wanted toshare the burden
Since then, it has evolved to include in-
gle parents, empty nesters and older
people. From the 1980s onwards, the
Danish government has supported co-
housing groups with low-interest gov-

hildren

people around them.

“We were looking for another model
of different generations living under one
roof” he says. “This is what brought us
together. We wanted to change how

The first co-housis ity in
Denmark was Sxttedammen, about
half an hour by train north of Copenha-
gen. The group who built it were
inspired by an article in a Danishnews-
paper headlined: “Children should have

idual
terrace houses with one big communal
garden and a community house in the
‘middle with a kitchen, playroom and
laundry. Back then there wasno govern-
ment support, so the residents own
their own house and a share of the com-
‘munal areas. They can sell to anyone
they like and there is no formal process
for new owners to be approved by the
community.

'Morten Fangel, 79, a retired civil engi-
neer, was one of the first to move there
in 1972 and the youngest adult at the
time. There are now €5 residents but the
low turnover rate means two-thirds of
them are now elderly, and the commu-
nity struggles to attract younger fami-

Continuedonpage2
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What else can
Ido with my
garden office?

Luke Edward Hall

installed a garden
office two years ago.
Now I hardly ever
work from home and
it’s freezing most of
the time. Can you
recommend an
alternative use?

‘The idea of a garden office is
an enticing one: the ability
totake a few short steps
from home to workplace via
flowerbeds and trees — but,
‘more importantly, sans bad

houses, most of us are fairly limited
‘when it comes to choosing what to do

lighting and shared fridges. What's not | Then again, sois theidea ofa
tolove? cinema room, with movie projector
Butif youno longer work from and comfortable sofas; or a music
home, donot let building it 2 comb
fall into disrcpair. There arc plenty of | of all three?
other ways in which you might choose | You may want to think more
toenjoyit. practically, however. Perhaps you're in
Perhaps its about lipping this need of another guest room much
around. Garden buildings to me speak | more than a room for watching films.
of frivolity and indulgence: insideour | T've always loved the idea of havingan

extra bedroom down at the bottom of
‘my garden. Sending friends out into

‘the walls. The overall effect
is one of wonder, and this
for me is what.
buildings should be about.

Perhaps you might
consider creating a room to
dine in? Let’s think back to
the follies of the 17th and
18th centuries that dot the
English landscape, some of
‘which can be rented for
holidays via the Landmark
Trust, or the Banqueting
‘House at Old Wardour Castle in
Wiltshire that I paid a visit to just
‘before Christmas.

In the 17th century, guests of Sir
‘Baptist Hicks could retire to the West
‘Banqueting House in Chipping
Campden — now rentable via the
Landmark Trust — for their “banquet”

‘or dessert course, “to drink rare wines,
eat dried fruit and sweetmeats and
‘admire their host’s domain”, its website
informs me.

Questions of taste

withour rooms. Gardenroomsarea | the night with wellington and still

Iuxury. In this frantic world, theyare | torchhasa i thoroughiy

‘more often than not bu in inspirati he garden cabin | look to the mnt]yop:n:d‘ll]]m

which to switch off. You could designed by architectural salvage Mabrouka in Tangier. This former

transform your ex-workplace intoan | superstars Adam Hills and Maria ‘homeof Yves Saint Laurent has

oasis of relaxation. Speake of Retrouvius for presenter been transformed into a hotel by

'How about a garden library? I, for George Lamb. Jasper Conran.

one, am in desperate need. Our book Though newlybmlt,ﬂnembms From photographs I've seen, one of

situation at home is out of control, ntirely my tobea
andstacksallover | materials: e chapel lion in

the house. A garden shed lined with doors line the front, and can be flung mthmbenunﬁlllypnmbedmum]snf

floor-to-ceiling bookshelves ismyidea | open when the weather is nice enough; | flower-bedecked trelliswork by

of heaven. inside, tongue-and-groove panclsof | Lawrence Mynott.

Garden rooms are
aluxury. In this
frantic world, they
are more often than

not builtas places in
which to switch off

(Topleft) Retrouvius’s
garden cabin. (Above)

Dining pavilion in Villa
Mabrouka, Tangier

Ifyou're a keen gardener, my last
suggestion would be to make a room
for garden paraphernalia in the same
vein as the late Bunny Mellon's
remarkable garden house at her home
in Virginia. This is another painted
room, with trompe loeil decoration by
Fernand Renard.

Everyday garden and deeply
personal items, including watering
cans, baskets, letters and books, along
with gourds and bundles of asparagus,
have been painted on walls and across
folding cupboard doors around the
entirety of the room.

Actual watering cans and baskets of
vegetables are strewn on tables and the
stone floor, so the boundaries between
the real and the unreal are deliciously
blurred. It’s a work of genius, and
highly magical.

Now, naturally, your room needs to
have the basics covered, ensuringa
good level of comfort. It certainly
shouldn’t be freezing. Consider your
best heating options, and make sure
the structure is sound. Then begin with
the fun stuff.

No, you may not want to go fora
fully hand-painted interior  la Bunny
Mellon. Bookshelves and a good
armchair could be just the ticket. The
‘main thing, as mentioned, is thatit'sa
real luxury to have a room of one’s own.
— don'tlet it go to waste!

Ifyou have a question for Luke about
design and stylish living, email him at
lukecdward.hall@ft.com. Follow him on

A model for
City stickers

Continuedfrompage 1

lies. Fangel believes the traditional pri-
wvate ownership structure is a barrier
becauseof rising house prices and inter-
est rates. There are 14 children living
there now, far fewer than in the carly

Setting the stage years, There Is a voluntary agreement
Designers behind Roman and Williams. that if someone moves out, they will try
reveal theirstorytelling inspiration toselltoafamilywith children.
Page6 ‘There are always downsides to living
P

Artisans meet AT
Traditional techniquesand the latest
techcombine to create the unexpected
Pages

Finer dining

Brighten breakfast and dignify dinner
withtableware that catches the cye
Page10

Renaissance man
Florentine artist Pesellino’s works show
hewasalsoamaster of the botani
Pageld

HOUSE MUSEUMS

AROUND
THE WORLD

#50: Oscar Wilde, Dublin

Behind the grand facade of 1 Merrion
Square, Dublin, the Wilde household
experienced hearfbreak and scandal.
“Oscar became conscious of the world in
here;” says Martin Burns, creative
director of Oscar Wilde House, who
guides me through its Georgian rooms,
replete with corniced ceilings, oak floors,
mahogany furnishings and gilt mirrors.
The family moved here in 1855, when
the author of works such as The Picture

had relatively few disputes over the
years. One of the biggest rows happened
early on when cracks appeared in the
walls, and they disagreed about how to
deal with the problem.

“There was a lot of shouting at our
communal meetings?” says Fangel,
“until we finally came to an agreement
‘with the building contractor, but it was
stressful”

There have been tensions recently
with elderly residents complaining
about noise from the communal tram-
poline, whichstandsin the middle of the
shared garden. “The children were
screaming day and night so there has
been a lot of discussion about moving
the trampoline and not allowingin their
friends who don't live here. But I think
we canreach acompromise.”
'Mostco-housing groups draw up their
own rules on how to live together and
lmwtnslmrt responsibility but this does
‘mean being prepared to sit through long
‘meetings with your fellow residents as
youtalkthrough difficult issues. Kerbler
returns to the analogy of the African vil-
Iage. “In any democracy there are win-

(Above) Morten

In Sonnwendviertel, thereare private

cityof Viennais concerned, they are the
yeastofurban development.”

To win the competition, the Gleis 21
group had to put forward a concept of
what they would do for the wider com-
‘munity. Their solution was to offer four
flats to asylum seekers (selected by a
local charity) and make the ground

each other, stay active, engaged and
healthier and is therefore cheaper
down the line because it keeps them
outof care homes.

There isnowa burgeoningco-housing
movement in the UK, including com-
‘munities for older people such as New
Ground in Chipping Barnet, north Lon-
don, which is exclusively for older
women, and Cannock Mill near Colches-
ter, an eco-village with residents aged
between 60 to 83. In Cambridge, there’s
Marmalade Lane, a

In Leeds there is Chapeltown, which
houses 33 families, and Lilac (low-im-
pact living affordable community)
built on thesite of an old school in Bram-
lLey. Lilac has 20 units built around
a communal house and garden with
shared amenities such as washing

“The big mistake is to create
affordable housing only for
poor people, it's important
to include the middle class’

‘machines and garden tools. Rather than
taking on individual mortgages, the
residents pay 35 per cent of their
net income into a mutual home owner-
ship society, which owns the houses and
theland.
According to the Cohousing Associa-

tion of America, there are about 170

floor of th
space and café, which s currently used
byalocal dancegroup and an organisa-

co-housing
the US, mostly in California and New
York, where there are state housing

Rathe th d

tion

for kids. Both groups pay

Danish model, i their

rent to Gleis 21, which goes to payingoff
the mortgage.

If someone sells and moves out, the
other residents have the right of veto

own homes but share commen spaces,
which fosters community spirit but is't
always affordable for lower-income
families.

ners and losers and sometimes you ~ Fangel helps apartment buildings with doormen  over who movesin next. “We hada Ger- But whether you're in Vienna, Los
don't get what you want — but thenyou  Swtedammen  nextto apartments subsidiscd by the man family who moved back home and Angeles or Leeds, getting a co-housing
havetolook ident city, giving the area a genuine social 5o two members of the group were community off the ground is compli-
Finding land or an available property  build a snow ‘mix. This is another of the keys to  tasked with interviewing replace- cated. Anyone embarking on this jour-
is the first step in any d:vclnpln:m. In  cave. Fangel Vienna's successful housing policies. By  ments,”says Kerbler. ney should start by getting practical
Denmark, Germany and Austria thisis  joined the ildi ially mi ities, it “We asked question- i their local i
‘much easier than in the UK or the US  Danish project xvaidx creating ghettos. “The big mis-  naire so we could understand their ciation or, in the UK, their Community
because the state earmarks parcels of  in1972. i dable housi for wanting to live here” Housing Hub. These projects are driven
new developments for co- hammg.ulms far poor peaple, it's important to  Everyone has to invest 10 o 15 hoursa by xmll groups of highly motivated
built h include the says former monthin th inthe UK orthe US
thesite of a former nilmygnodxtzrmi for the FT by d:putymxymemV common areas as well as is relatively little help from
nal known as Sonnwendviertel, an  Valdemar Ren ‘When Vienna embarked on ledzve]— administrative jobs, so they have to be local or central government in terms of

urban neighbourhood south of Vienna's
‘main railway station. It now has over
5,000 apartments housing more than
13,000 residents.

It’s not unlike the area around Lon-
don’s King's Cross and StPancras, home
to one of the largest redevelopment
projects in the city. Camden Council
demanded some provision for afforda-
ble housing when it gave planning per-
‘mission but it was minimal compared
with the 50 per cent demanded by
Vienna City Hall.

of Dorian Gray and Lady Windermere's
Fanwas an nfant. It has been
meticulously restored and now houses
the. Amennan College Dublin.

s father, Sir William, was a
distinguished eye and ear surgeon —
some medical instruments he invented
are displayed in the former consultation
room — and what used to be called a
“ladies’ man". He fathered three children
before his marriage fo Lady Jane and,
though he recognised them and funded
their education, they were raised by
relatives. Both daughters died ina
freakish accident when their dresses
caught fire at a party.

Lady Jane was a celebrated intellect
and poet who spoke almost a dozen
languages. Later, when Wilde foured the
US (announcing to New York customs

oping the brownficld site around the
railway station, four of the buildings
were earmarked in the master plan as

sure new members will muck in and
share their values.
On the same street as Gleis 21 is a co-

These
a competition Lhal Kerbler and the

for older people occupy-
ing one floor of a multistorey building.

The resi , are mainly

other and
‘won in 2015.
“These peopletend to be middle class,

educated, motivated and socially
aware;” says architectural journalist
Maik Novotny. “They have an impor-

women who formed the collective
because they wanted to remain in the
city but notlive on their own.
In many European countries, this
model is seen asa cheaper alternative
to private 1t

new neighbourhood and, as far as the

also allows older people to support

that he had *nothing fo declare but his
genius”), he was offen infroduced as the
son of Speranza, her pen name.

She suffered ferribly, as did Oscar,
when his sister Isola, whum Lady Jane

Burns. Lady Jane hosted a weekly salon
in her parlour on the first floor, where:
politicians and artists gathered, to which
the children were also admitted. In the
Hibrary room, Sir Willam would discuss

described a of their
home, died suddenly of fever aged nine.

The Wildes became embroiled in a
libel trial that engrossed Dublin society,
brought by Mary Travers, a former
patient of Sir William's and probable
spurned ex-lover who claimed he had
drugged and sexually assaulted her.
Lady Jane's ripostes were the subject of
the libel allegations.

Away from these fumutuous events,
Wilde was a keen learner. “Oscar heard
every religion debated, and every
philosophy dismantled, sitting around
the dinner table with his parents;” says

with Dracula author
Bram Stoker.
At the top of the four-storey building
is Wilde's pink-walled bedroom, recently
apened fo the public. He grew into a all

planning, loans or earmarking land for
co-housing developments.

According to a recent survey by poll-
ing firm YouGov, a majority of both Con-
servative and Labour voters believe the
UK government should invest in more
social housing. Co-housing communi-
ties are just one small part of the solu-
tion to this crisis but they should not be
overlooked. Given the elections coming
up on both sides of the Atlantic, policy-
makers would do well to study the
Viennamodel.

‘The Selfish Giant, wherein a giant bars
children from his garden. When a young
boy is permitted entrance, the perpetual
winter ends and the trees blossom.

After he became romantically involved
with Lord Alfred Douglas, Wilde's
downfall was swift. He fook the
aristocrat's father, the Marquess of
Queensberry, fo court over accusations
that he was a “sodomite”. The legal

young man, and Burns wonders aloud if —
his head ever hit the of gross i iveda fwo-
“he was always in the pub”, he explains. Year prison sentencm

The windows boast a view of Merrion
Square Park, once open only fo
residents. Wilde would ask his
governesses why “street urchins” from

Visitors often leave the house in
floods of tears. His fall from public grace
was devastating, leaving him dying

destitute in Paris in 1900, so far from the

nearby
The answer: they were poor. This is
believed to have inspired his fairy ale

opulence of
Nora Redmond
oscarwildehouse.com
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Aspen
retains
its allure

US property | Super-rich buyers
are still in the market for trophy
Thomes as new building restrictions
are introduced, finds Zoe Dare Hall

he new year is prime time

for Aspen's business owners

such as Karin Derly, whose

French Alpine Bistro is in

the centre of the well-
heeled Colorado resort.

“The world’s most extravagant ski
parties take place here.” says Derly of
the town she has called home for 13
years. “People hire ski instructors that
«cost more than $1,000 a day, just so they
can get safely to the on-mountain par-
tiesand back? They buy

gear too, she says — not to wear on the

slopes, justto flaunt at gatherings.
Local realtor Brittanic Rockhill at
Douglas Elliman describes Aspen as a
“curated snow globe” with its designer
boutiques,historic buildings and almost
fing 28ft in height, “keep-

the Tampa-based ownerof a car dealer. ~ (Above) Aspen
Mayaddedasev-  has put extra

bed 21, icti onnew

portfolio — for §76mn. buildings. (Below)

Even rarefied Aspen is not immune
from the wider slowdown in the prop-
erty market. Some 187 homes sold last
year, down from 404 in 2021, according,
Multiple Listis

ing the view of the mountain ever
present”. Aspen’s 7,000 full-time resi-
dentsare used toseeing their picturesque
‘home inundated with about 1.4mn visi-
tors every ski season, many of them
Americals super-rich seeking sanctuary
inthis gilded outpost surrounded by the
‘wast Coloradowilderness.

The visiting A-list movie and popstars
who garner most of the paparazzi atten-
tion tend only to rent for a week or two,
says Rockhill, but she adds that a far
greater number of seasonal arrivals in
town are big-hitting chief executives.
Among them, Aspen counts more than
100 billionaire homeowners, calculates
local appraiser and broker Randy Gold
from the Aspcn Appraisal Group, and

Service data; the median sale price in
the last three months of the year was
down 15 per cent compared with the

Zm COLORADO

;, sucha

Homes near the
resort’s gondola lift
are sought after
Cand caye: S o

e

same period in 2022. Still, total sales

B\llldmg]nrge p‘sndhumexmAspen

Housed&sHome

Anymm determined to build bigger

topped $2bn last year, with

could tr mes on one

price just shy of $10mn. Atthctnpend,

big-ticket sales are still going thror

with more sales above $60mn recorded

2023 than in previousyears.
Typically, there might be one such

salea year, says Rockhill, but there were

five last year of $60mn-876mn. “These

propertic

]nnCﬂunty‘s]lltstcxpnnbul]dmgsm.
introduced in November, reduced the
maximum size of new houses from

I it oy e sz
9,250 sq ft limit, says Estin, “if the ot
size were big cnough and the land use

15,000q ftto9, movetocut
carbon emissions. The cap is expected
to be revised down again to 8,750 sq ft
thisyear, the continuationof decades of

in Aspen to limit the envi-

it”, he:

o the historic West End, a12,000sq
ft lot would permit a home with two
attached residences or two detached
single-family homes, and in the Ceme-

ally for their ski in/out whichis
rareinAspen.” sheadds, and their ize.

“If you own a piece of land and
thought youd build upt015,000sqft on
it one day, the opportunity has gone”
says Rockhill. “Alot of owners who leave
town have missed what’s happening
while they've been away”

The guiding principle behind the
changes to the land use code, Pitkin
County’s advisory committee says, is
that “as homes get bigger, things should
get harder. The burden for what that
home should do in terms of mitigation
and giving back to the

teryL f West Aspen, where lot
sizesare generally large, on a common-
sized 15,000 sq ft lot, one could build a
single-family home with two separate
residences that share a common wall or
garagewall” he

No Aspen home has ever sold for
more than $100mn — a 10-bedroom
house near the ski gondola listed for
$100mn last year but sold for much less:
$65mn, still a price record for down-
town Aspen.

But the town’s most expensive listing
is currently on the market: a single plot

should increase”. For property owners,
says Sotheby’s agent Tim Estin, “it's
fuelling the sense . . . the land use code
isgoingto become more restrictive”.

with a main house, guest house and
caretaker’s house, priced at $105mn.

Continued on page 4

FACING THE SUN
IN VILAMOURA, PORTUGAL

Vilamoura World, the master planner of the highly
acclaimed coastal resort of Vilamoura located in the
Algarve's Golden Triangle, is proud to launch The Nine
- a development of just 48 modern and spacious 2
and 3-bedroom apartments. All exclusive apartments
benefit from high quality finishes, spacious and bright
areas, private & communal gardens and private parking.
The Nine takes advantage of sun exposure. Starting with
the architecture and ending with the location, next to

the beach, golf, marina and within the nature.

With 5 golf world-class courses on its doorstep, the
jaw-dropping Falesia Beach only a few mins away, and
the 170 hectare Environmental Park with its 5 km of
nature trails and Vilamoura’s bustling marina with its
wide variety of restaurants, bars and shops both a short
drive away, The Nine is, without doubt, nestled in an

enviable location.

Meet The Nine. A sun-facing the future.

+351 914 071 129
thenine.pt
sales@vilamouraworld.com

CONTACT US TODAY

PRICES
FROM
780.000€
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‘The median sold price of asingle-family
'home in Aspen was $9:15mnin November.

Last month, fotal dollar sales were down

according tothe Estin Report.Listings.
remain ata historic low.

Buyers n the City of Aspen pay areal
estate transfer fax,or Rett, of bout

15 per cent, most of which goes foan
affordable housing fund.

.

Continuedfrom page 3

The combined living area is nearly
17,000sqft.

“This could be the first $100mn sale.”
says Stephanie Kroll at Compass Aspen
estate agency. “Most agree
that the ideal Aspen home would be a
well-designed, updated single-family
estate property, close to town, with a
great floor plan, privacy and stunning
views. A few homes on Red Mountain
are good examples of this and, at the
very minimum, will cost $10mn.”

‘There is almost no free-
market housing available
that someone can afford on
wages they earn in town’

Jimmy’s and, expected at the end of next
year, Mi Chola. “There really aren’t
lose”

But for some, such as Wendy Kunkle,
president and owner of Kemo Sabe, a
luxury Western-style clothing store in
Aspen, living out of town is a lifestyle
choice. Her home amonga small cluster
of houses in Missouri Heights, 28 miles
north-cast of Aspen, comes with eight
acresand views over Mount Sopris.

“We bought it for $1.8mn in 2018,
before the big boom in real estate, and
i nowbut

‘many

Derly, the restaurant owner, says she

has one of the only independently

owned restaurants left downtown as
b

I'm not selling. I love my views and
thewildlife in my yard and I love that T
have space for my dogs and my child,”

Capping the size of homes may, of y bybigi
course, deter the odd billionaire who groups. “Some restaurants have been  Derly, meanwhile, has recently
has set their sights on a modern Aspen offered deals they couldn't refuse, while  bought her first Aspen home in the

‘mansion, which would be welcome

others simply couldn't afford the com-

heart of town. It’s a one-bed condo of

newsto someresidents. (Clodlwise from  billionaires, and the workers living in ‘mercial rents any more” shesays. just 850 sq ft, which cost $3.2mn. “Itsin
Despite the town havinganaffordable  main) Aspen’s  government-subsidised housing” Some For home buyers seekingbetter value  need of a remodel but it’s in a prime
housing programme for local employ-  Snowmass who have lived in subsidised housing for money, neighbouring Snowmasshas  location, at the base of Aspen Moun-

ees, “there is almost no free-market
housing available that someone can

since the 1970s and 1980s are “cashing
out”, he says. “The very wealthy arc

traditionally been a popular option. Its

tain, says Derly. “One could definitely

~ modern prop-

y
been considered overpriced and then

PROPERTIES
FOR SALE

4 House, § Willow Court, $19.7mn

‘Afive-bedroom, ski-in/ski-out property
on Tichack af Buttermilk Mountain.
Located a short drive from downtown
‘Aspen, the property, which has more than
7000sq t of iving space, was renovated
woyears ago. The property is available.
through Knight Frank.

4 Penthousa, E Cooper Avanus, S65mn

A thres-fier penthouse in downfown

Space, has private clevator access and
three oufdoor decks, including a roof
terrace with hat fub. Through Compass.

afford ions; the ing their old homes and rebuilding erties and *family-friendly arcades and
in town. A subsidised single-family maximumsize  them as architectural masterpieces, bowling alleys”, says Rockhill, versus pricesjust keep goingup.”
[house] canstill cost more than $1mn,”  fornewhomes  mostly forshow rather than to live in.” Aspen's Michelin-starred restaurants  Itis handy for work, at least. “This is
says Roger Marolt, an accountant and ~ was revised Meanwhile, says Marolt, doctors and and art museums. “But luxury condos ~ my busiest time of the year and the Aeroe i

N . N N - . Aspen. The home, which has more than
local newspaper columnist who fears ~down lastyear;  lawyers can no longer afford to buy a are still about half the price of Aspen  champagne is flowing by lunchtime,” e
the town is losing its soul as the super-  casy accessto home in Aspen. “It is a new dilemma of andalot of is drifti it says Derly. “Ch showers arc bebuilt foday due fo size estrictions.
richmove in. “Aspenisalreadyabillion-  the slopesisan  how to house professionals in our work- hasa new base village,” says Estin. Oth- in cly tennis courts,
aires’ enclave;” hesays. advantage sm  force.” Marolt also laments the closure ers who work in A ing  affordto simply spray it, but in my bis- a cinema raom, bowiing aley and indoor

“The town is bifurcated into two very of some of an hour or more from towns such as  tro we prefer the classier approach and pool. Through Douglas Elliman.

distinct groups — the multimillionaires/

rants, including The Red Onion,

Rifle and Carbondale.

actually drink it”

Time is your most
precious asset,
make more of it here.

With an attractive tax system, it's easy to see why

your business will flourish. But, with our pristine
waters and award winning beaches, have you
considered how your family would benefit?

To start your journey, <all the Locate Guernsey team on

+44 (0)1481 220011, email enquiries@locateguernsey.com,
or visit locateguernsey.com

INVEST IN QUINTA DO LAGO, WHERE DREAMS
COME TRUE AND ANYTHING IS POSSIBLE.

The key to unlacking a new life of wellness and vitality begins at Quinta do Lago. Discover real estate opportunities
like the Lagula Villa, where you will not only find 2 luxurious home but also 2 life where possibilities are limitless.

With world-class golf and sports facilities, exclusive culinary experiences, and the untouched coastal nature reserve
of the Ria Formosa, this family resort offers an incredible backdrop in which to enjoy a healthy and fulfilling life.

Located in the heart of the exquisite setting of Quinta do Lago, with its exceptional reputation and unrivalled
amenities, the Lagula Villa is available for those looking to turn dreams into reality. Contact our dedicated sales
team today and seize the opportunity to transform your life.

= Locate
Guernsey

ElEl 35289392754
h e . )
e ———
e REAL ESTATE
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Homes for sale this New Year

n Knight
Frank

Bath, Somerset Mayfair, London WIK

13 bathrooms |6 recepti 3 3 bedrooms |3 bathrooms |2 reception rooms | Unparalleled facilties | ERC B
Hatfiekd House Is a substantial, beautitl family home, located Atiplex ¢ igned to the highest standar by

B ing a totel of 5,660 5 f 5 parking,  the Four Seasans, shiuated In London's finest address, 20 Grosvenor Square,

Guide price £2,500,000 Guide price £22,000000
Freehold Leasehold: approximately 922 years remaining
samdaniels@knightfrank.com alastairnicholson@knightfrani.com
+44 1225 685509 +4420 87337010

|

Clapham Junction, London SW11

Exeter, Devon
5-8 bedrooms | 5-7 bathrooms | 5 reception rooms | Cinera room: 3 bedrooms | 3 bathrooms | 1-2 reception reoms | EPC D
s additional i a toresideina
beautiful gardens with plenty of private parking. luxury home set within a restored 19th century church.
Guide price £3,250,000 Guide price £2.750,000
Freehold Leasehold: approximately 931 years remaining
louiseglanville@knightfrankcom slanlouise.tangney@knightfrank.com
+441392 248625 +44 20 38110852

Twickenham, London TW1

6 bedrooms |3 bathrooms | 5 reception rooms | Garden | EPC D

Long Hanborough, Oxfordshire

5-6 bedrooms | 4 bathrooms | 3 reception rooms | 177 acres

1 Crat Abeautifully Grece ll isted farmhouse, with large
while siting on a delightful and private plot of 0.35 acres. ‘gardens, swimming pool and gammes room.

Guide price £6,500,000 Guide price £2,800,000

Freehold Freehold

Jameswilams@knightirankcom darnian gray@knightliank.com

+4420 3330 1336 +441865 986891

Primrose Hill, London NW1

3 bedrooms 12 batnrooms | 2 reception rooms | EFCC

This is fronted period bulling
and features beautiul interiors, high celings and a private rear garden,

Guide price £1,850000

Leasenold: approximately 95 years remaining

orlylehmann@énightirank.com

144 20 3797 8164

Dummer, Hampshire

6 bedrooms | 5 16 bathrooms | 2 bech )
An elegant, ini
allabout 37 acres including semi ancient woodland.
Guide price £2,650,000

Freehokd

clive,moon@knightfrank.com

+44 1256 809621

and grounds. In

St John's Wood, London NW8

4 bedrooms | 3 bathrooms | 3 reception rooms | Garden | EPCC
family home has been ly

many of the ariginal peri and offers wel

Guide price £5,650,000

Freehold

nelrgigi@knightfrank.com

+44 2035637912

Lancaster Gate, London W2

4bedrooms |2 bathrooms | Reception room | Balconies |EPG D

This light-filed penthouse Is set on the eighth floor of a mid-century bullding and
offrs over 1,981 sq ft of lving and entertaining space.

Guide price £3,680,000

Leasehold: 141years remaining

lauradamvilena@&nightfrank com

+4420 3863 4276

Stow-on-the-Wold, Gloucestershire

Green Hammerton, York

EPCC 5 bedooms |4 2 D EPCE
A et within 4.5 acres. Green A stunningly presented Victorian detached family home with potential annexe
xpanses of . cutbuldings in 3 Sought-after vilage location.
Guide price £2,250,000 Guide price £1195,000
Freehold Freehold
leigh.glazebrook@knightfrank.com melissa.lines@knightfrank.com
+44.1451 888243 +44 1904 937240

We have a global network of 487 offices in 53 territories, and local teams throughout the UK,
Whatever your property needs, we're here to help you. Call +44 20 3930 1203 for a free market appraisal.

knightfrank.com
Winners of the Best Customer Focus Award in 2023 8 2z

Your partners in property
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Layers of
atmosphere

Design | From film sets to stately homes, the New

York couple behind Roman and Williams are the

masters of blurred boundaries. By Edwin Heathcote

owmight think that there s
— sets for

1990s. The husband-and-wife

‘movies, ephemeral, fleeting,
superficial spaces made for
effect. And there is architec-

ture — solid, permanent, serious and

‘weighty. But you might also argue that —

in an age when hotelsand

the
Paramount lot in Hollywood before
‘moving to New York in 2004. Having
worked on Zeolander (yes, really) and
Duplex, they were hired by actor-direc-
tor Ben Stiller to design a new Holly-
wood home. Alesch’

upscale interiors are themed and
drowned i i ing is, in

Ings of a goldenage-of-cinema meets
fantasia revealed a shift

fact, set dressing.

Which brings us to one of the great.
ironies of contemporary design. Look at
almost any modern condo building or
residential tower from Seattle to Shen-
zhen and there will be a sense of same-
ness, a lack of depth, a glassy eyed
banality. Then look at a new, upmarket
hotel interfor and it will be straining to

in scn]e and ambition. Their A-list
<arcer had launched.

Task them about their beginnings in
film and they are both, to my surprise, a
little reticent. “The movies were very
free,” Standefer says. “You could span
different eras and styles and countries.
You could movearound in time.

andyoud

patina; reliable, classy. Its materials will
‘be rich and its air will be thick with the
scents of expense.

Take a look at the dark, intriguing
interiors of London’s NoMad hotel (the
former Bow Street Magistrates’ Court)
with its heavy d

century next to something from the

16th century and a painting from the

18th century. When did that stop?” she

asks, rhetorically, I think. “We both

grew up with film and TV she says,

“and we saw those interiors expressing
ti rt of the story:

‘wood library, its post-industrial green-
house restaurant and the velvety mar-
blesheen ofits bars. Orat the new interi-
ors of Estelle Manor in the Cotswolds,
with its stately home chic, chinoiserie,
‘mustard plush and neo-Tudor strap-
work. These rich, dense interiors strive
for an effect of being beyond fashion, of
having and consid-

“It was a language tlm conveyed
atmosphere and feeling,” adds Alesch.
“Yowdleam to communicate usingorna-
‘ment, scale, light and soon. The directors
‘we worked with wanted the interiors to
amplify the narrative and that's what
we've been doing ever since, amplifying
through design. We've always been less

oAbt accreting over history. You
‘might look up at the deep green terra-
cotta of the Fitzroy in New York's indus-

Apart from their interiors, seeped in
‘moody light and rich in dark corners
and shadowy potential, their main

If you are the type of person who fre-
nts desi you

(Clockwise from
main) Estelle
Manor in the
Cotswolds;
Stephen Alesch
and Robin
Standefer;
Gwyneth
Paltrow’s home
in Montecito,
California— s
G Sekston bt
vy

French bistro La Mercerie festooned

will have become familiar with capa-
cious, post-industrial spaces with acres
of naked concrete studded with the

hairsand

lightsat
the corner of Howard and Mercer
streets. Walk inside and you'll find
exquisite Edwardian vitrines stuffed full

of
silly lights by a small number of big
brands. Thisis not that.
Forastart, th hits th

of delicate pots by contemporary mak-
ers, chunky furniture that looks like it
has escaped from an expensive Aspen
chaletand i

trial Chelsca and wonder to yourself,is  amplifier in their
this buildi ldor fiveyears  SoHostore, ¥ i
o0ld?Ts it homage or s it history?

Many contemporary architects are a
little anxious about history, wary of
accusations of pastiche. New York
designers Roman and Williams have no
such reservations. They bathe in his-
tory, reference and memory. Accumu-
lating antiques, commissioning crafts,
designing new pieces that might be mid-
century or 19th century, putting things
in vitrines and layering gilt-framed
landscapes over 17th-century tapes-
tries, they have built a reputation ashux-
ury’s default designers of atmosphere.

It makes sense then that they came
together in the movies. Robin Standefer
and Stephen Alesch (Roman and Wil-
liams were the names of their paternal
grandfathers) were both working on
production design and on the films of
Martin Scorsese when they met in the

(Left) Chicago Athlctic Asso

outdoor seating for their

the classy dinners you might be able to

1 s DN
n. (Above) Guild store in SoHo — sianshorlt dran Gaut

host if only you had two or three hun-
dred separate items of domestic kit,
from handblown glasses to gold-
trimmed scalloped bowls.

Ttcould have bx Instead, it

‘We liked the
idea that you
could touch
these things
and wander
through the
store witha
glass of wine'

liam Randolph Hearst) and a brand-
newbuilding on Gramercy Park.

‘Al this has made thema little hard to
pin down and perhaps accounts for a
certainlevel of ion from the

ajoyous scrum of styles and materials,
young designers and craftspeople and
Alesch’s own exuberantly handmade
and seemingly axe-hewn works.
(“Leaving something raw;” he says,
soimportant.”)

“In most design stores,” Standefer
says, “the austerity is deafening. We
wanted an experience of a table that
made you feel at home. People told =
“You can’

architectural establishment. I ask Ale-
sch about this and he agrees. “I think
that’s right ... . there is a sense in archi-

‘you allow a bit of this kind
of work the whole [thingwill] somehow
turn Victorian.

“When we designed The Fitzroy [an
Art Deco block], it asked the question,
can you build somethinglike thistoday?
People smd ‘oh, it’s too difficult, too

design store like that’ but the. i
sell are used in the service, people enjoy
them and ask about them. We liked the
idea that you could touch these things,
[like] the handmade glasscs, and then

itha

, we haven’t got the
slﬂ]]s - butwe did it and I know it has
mld: an impact. Now there are a
number of Art Deco buildings going up
acrossthecity”

Alesch describes himself, slightly
as a “soft architect”, one

glassofwine.

“A home is never finished” she says.
“You collect things over time and
these things we sell are anti-disposabil-
ity. Because they are beautiful, people
keepthem.”

One of the most intriguing aspects of
Roman and Williams’ expanding uni-
verse (and perhaps why they have
Iasted well) is that there is really no sig-
nature style. Working with new furni-
ture and antiques, in modern buildings
and historic homes, designing new
structures or lushly stuffing old oncs,
they can veer from West -

whoisasinterested in the tapestries and
the drapes, the furniture and the books
on the shelves as in the shell and the
space. It's a description that defies the
usual parameters of architecture, going
intothe sphereof the private.

From the staff in their restaurant to
the glasses on the table, to the drawings
— Alesch creates traditional, handmade
drawings that could easily be a century
old but with which very few architects
bother today — theirsis anidea of design
as an enveloping atmosphere. It sounds
alittle superficial but it is also counter-
intuitively an i

ism (houses and Goop interiors for
Gwyneth Paltrow) via post-industrial
dining at New York's Tin Building to

around the user yet is rich enough and
confident enough to allow them to
,supplcm:m.and customiseit.

They have no trouble fltti a

to spend time i e

neo-Deco loft or a neocolonial mansion
to the British Galleries at the Metropoli-
tan Museum of Art. At the Chicago Ath-
letic Association, they made a macho
gents’club feel cool; and they are build-
ing hotels in San Francisco (an old Julia
Morgan building once owned by Wil-

to relish.
inthe physlm] e et el
collectiot

“Ifsomeonetellsus hatthep'vehada
decply memorable experience in onc of
our spaces,” Standefer tells me, “that,
for me, is the best thing they could pos-
sibly say?

Hot property Arts & Crafts

By Justin Kendall

> Housa, Gulldford, UK, £7.5mn

‘Whora Between the fowns of
Guildford and Cranleighin Surrey,
UK Central Guildford s a 15-
minute drive, and the fastest frain
between Guikdford and London
Waterloo takes 30 fo 40 minutes.
What A Grade I-isted manor house
made up of two wings with
separate entrances. There s a fotal
f 10 bedrooms and six bathrooms,
s well as various recepfion rooms,
anindoor pool and a sauna. The
grounds include a walled garden,
meadow; lake, fennis court and
moat — plus a second world war

air-raid shelter:

Why The house's history strefches.
back fo the fith century, and n he
late 1800s Philip Webb, a pioneer
of Arts and Craffs architectur
designed various exfensions.
Furnishings were provided
Wilkam Morris, a key propanent of

movement.
Who Savills and Strutt & Parker

by

‘Where On the Oak Bay border in
Victoria, Vancouver island.
‘Gonzales Beach s a stroll auay.
What A six-bedroom, five-
bathroom house with 5,239 sq ft of
living space. Downstairs s a iving.
room, dining room and kitehen.
Upstairs, the primary bedroom has
an en suite,and a large balcony.
‘Why Builtin 1972 and remodeled in
2016, the inferior s modern but
refains features such as coffered
cellings and leaded windows.

Who Canada Sotheby's.
Infemational Realty

UK, beam: with stone

Whra in the Charwood Forest in
Leicestershire. The property is a

survuunds, period fireplace and
recentiy fitted kitchen. Outside is
an orchard, barbecue hut and
dining area. Plot size is 676 acres.
demipred by

the villag
of Markfield, and 20 1030 minutes.
from central Leicester. There is
easy access fo the M1 motorway.
What A large, thatched cottage
with six bedrooms and four
bathrooms. Inside are exposed

Why

Emest Gimson for his haf-brother
inthe 1890s, and completed in
1898. Gimson was an architect and
fumiture designer central fo the
Arts and Crafts movement.

Who Savills

«Houso, Brookiyn, NY, Us,
$8.75mn

Whera In the Bay Ridge district of
Brooklyn. The nearest subway is
86th Street, a 15 to 20-minute walk
What Nicknamed ‘The Gingerbread
House, with wood panelling,
coffered ceilings and decorated
fireplaces. There are six bedroo
five bathroms and garage space
for three cars on an acre plot.
Why The house is an idiosyneratic
example of Arts and Crafts
architecture, designed by James
Sarsfield Kennedy at fhe fum of
the 20th century.

Who Brown Harris Stevens
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ne of the most curious
objectsinlast year’s Venice
Glass Week was a milky
‘white blown-glass vase. At
least, it looked at first
glance like a vase, and an unassuming
one, but there was something strange
about it: instead of opening up at the
top, it was sealed over, and instead of
beinghollow, it wassolidand heavy.
Itwas, in short, a functionless vessel;
or, as thetitle put it, an “Imposter Ves-
sel”. The object was based on images
provided by a generative artificial intel-
ligence tool in response to a text
prompt. The original Al image was dis-
played alongside the physical object,
along withsome of the words used in the
prompt: “hand blown glass, vase, white,
sand, contemporary, on a plinth at an.
exhibition”.

‘The Altool (which was Dall-E2) had
not yet learnt what designers call the
“human context”: in this case, that a
One of the fascinations of
Al-generated imagery is its
unexpectedness. This
“absence of pragmatism’

vase is not a vase without an opening
and an interior space suitable for the
display offlowers.

‘The woman behind the vaseis Rezzan
Hasoglu, a Turkish designer and glass-
blower based in London. When she sub-
‘mittedtheidea to the Venice Glass Week
committee, she included only the Al
image. Without the written explana-
tion, she says, it would have been hard
to say whether the image was of a real
glass object.

Displayed on a small plinth alongside
other exhibits, many of which were
more aesthetically adventurous, the
main reaction that “Imposter
Vase” seemed to evoke among visitors.
wasashrug of bemusement. With hind-
sight, though, it may have beena har-
bingerof thingstocome.

The development of Al has been
extraordinarily swift. Some designers
and craftspeople are dismissive of its
ability to replace human creativity; oth-
ersare anxious about its impact on their
livelihoods.

Hasoglu, however, is one of an
increasing number who are embracing
Al and finding new ways of incorporat-
ingitintotheir work processes.

Al enables human-built machines to
“do more, faster and cheaper”, says
Christian Laforte, vice-president of
research at Stability Al, a company
specialising in open-source generative
AL “I like to think of Al assistants as
increasingly helpful ‘colleagues’ that are
growing rapidly in skill and experi-
ence”

Some have even been made to look
‘human, such as Ai-Da, who resembles.
an old-tashioned automaton but with
robeticarms and whois touted by its (or
‘her) creators, the gallerist Aidan Meller
and his team, as “the world’s first ultra-
realisticartist robot”.

Ai-Damadeaforay into design for the
London Design Biennale 2023, using
generative Al to produce a series of
tableware designs, including 2 jug, a tea-
potand cutlery.

The “world’s first AT designer” is
«claimed to be Tilly Talbot, an Almodel
that takes the form of a young woman
on a screen — who talks with a British
accent. Tilly is the brainchild of
‘Amanda Talbot, the founder of the Syd-
ney-based StudioSnoop.

At Miami Art Weekin December, Stu-
dio Snoop exhibited “House of T.nf,

Artists and artisans
Al tools to the work

Design | Forward-thinking creatives are willing to embrace the controversial

technology — without relinquishing humanity’s central role, writes Emma Park

bring

bench

“spawns”, a collection of silver spoons
made in a collaboration between jewel-
ler Gio Sampietro and future focused
designstudio OI0.

The designers began the project in

(Clockwise from top) Dall-E 2 image of the
‘Imposter Vessel’, and being made; ‘Spawns’
trained on a database of spoons — peve fotograa

designer, one of the fascinations of AL
generated imagery is its unexpected-
ness. This includes its mistakes; the
“absence of pragmatism” that comes
from operating ina different way from
of

“Alcanbe really helpful in generating
ideas” shesays, but her own “inputasa
«curator was vital at every step”. In par-
ticular, she says, “Al does not (yet)
have human taste. If a designer finds

five physical design c
oped byhuman designers e e
«collaboration with Tilly, who first made
her public appearance at Milan Design
‘Weeklast April.

For her part, E “not

Al is vital for the next generation of

designers.
As a teacher at the New Academy of
Fine Arts in Milan, he pushes his stu-
it. When it comes to visual-

an Al artist”, while the Al tool she used
did not understand the practicalities
involved in glassmaking.

“1 wanted to challenge that gap
between the new emerging Al toolsand
centuries of craft knowledge and mate-
rial knowledge.”

Her processinvolved entering the text
prompt quoted above into Dall-£ 2 and
refiningit through different variations.
Overall, she has calculated that she took
101 iterations to reach the final image.
She then used software to create a com-
puterised 3D model of the Al image,
before travelling to Notarianni Glass in
Dorset tomake the physical object.

Hasoglu altered aspects of the design
— the AThad suggested an orangey-pur-
plecolour scheme, despite the inclusion
of “white” in the original prompt. She
rejected this: “It looked like a really bad
egg” She did, however, decide to pre-
serve the “smoky” effect of the Al
image, which she achieved using the
veryun-digital prms:ufmdh]nslmg

isingideas, the latest version of Midjour-
ney (version 5.2, released last June) isa
“game changer”, he says, especially for
studentswho have a lessvisual imagina.
tion. Writing down precise prompts =
ChatGP'T canalso help them to develop
theirideas and “decpen their research”.
He emphasises, though, that Al isa
tool, nota substitute for human creative
choice and direction. The wrongway to
treat Midjourney is to use it “like a slot
‘machine, creating picture, picture, pic-
ture . . . because that's just a complete

Recent results of collaboration
nhumansand Alwereon display
at Crafting Dimensions: Dreams of Aug-
‘mented Gems, an exhibition in Amster-
dam last November that explored dig-
italinterventionsin traditional craft.
The curator, Natalia Krasnodebska,
works as technical support for engi-
neers in cryptocurrencies; in her spare
time, she makes jewellery.
The idea for the exhibition came

There. fthe final obi
that no digital mol could replicate. In
particular, her work “needs to be seen
and touched 's very difficult to
convey this online’

For Andrea Mancuso, an Italian

parth ithart-
ist friends who were worried Al was
goingtotake theirjobs.

Krasnodebska contributed a jewel-
Iery collection she designed with theaid

something subjectively good, others
may too. Al does not understand
this, or what it means to experience
things from the individual, embodied
pointof view.”

Also shown in the exhibition was

(Above) Vase
with flowers
image created
by LumaAT’s
Genie tool.
(Left) A piece
created by the
“world's first Al
designer’, Tilly
Talbot —

early 2021. They devised a tailored
processinvolvinga GAN, or “generative
adversarial networl”, the forerunner of
more complicated Al models such as
Midjourney, which they “fine-tuned” by
training it on a carefully assembled
databasc of antique spoons.

The images produced by the GAN

(Left) Dinuo
Liao has been
tryingto create
Al that can take
human tastes
into account at
Delft University
of Technology

Onechallenge s the relative size of the
databases: Dai estimates that the
number of 3D models available on
which to train an Al tool is in the mil-
lions, while that of 2D images is in the
billions. However, researchers at Luma
and elsewhere are developing ways of
reconstructing 5D models from 2D
images, which could greatly enlarge the
sDdatabase.

When I spoke to Dai over Zoom, he
gave me ademonstration of Genie, ask-
ing it to generate a flower vase. He was
not satisfied with the first attempt, in
glass (the uanspmn:y apparently con-
fusesthealgorithm’

And one vase came uutwir_ll a flower
suspended inside — another example of
ATslack of pragmatism.

The results in ceramics were more
convincing, even though the forms were
conventional. The choice of artistic
styles is much more limited in 3D than
2D, again due to the small size of the
database. Dai tried a vase in a “pixel-
abed" s!.yle of the sort. fuund in retro-

but they
as a starting point for refinement
through othersoftware.

For Sampietro, the attraction of Al is
its capacity to produce surprising
“The power of genuine Al
is it can design something
new that people have
never seen before’

results. But he find

up
with four vases pmrmcd with distinct,
ifsomewhat crude, blocks of colour.

Isracl-based company 3DFY.ai has
developed its own ATmodel, which can,
according to its website, generate
“unique” 3D models from text prompts
to astandard “similar towhat a model-
lerwould produce”.

So far, the publicly available version
of 3DEY Promptonly allows the genera-
tion of models in eight categories,
including ottomans, tables and swords
(torvirtual gaming) but the company is

images
through simply entering prompts
unsatisfactory. 1t leads to “zombie
images . . . without the soul”. Irue
meaning, he argues, can only come
through human context, storytelling
and “warmth”.

Dinuo Liao is one designer who has
been trying to create Al that can take
human ‘or his grad-

Aswith the finearts,a moreadvanced
version of an Al model such as Genie
could also conceivably be used at the
creative stage by designers or artists to
depart from conventional thinking and
generate more innovative objects o
textures. “The power of genuine AL” Dai
says, “Is it can design something new

uate project at Delft Univu'sltyd Tech-
nology last year, he asked people to rate
images of lamps generated by AI for
desirability and visual appeal. He used
the most highly rated images to fine-
tune the ATmodel, which was then able
to generate images of lamps better
liked by participants.
Although Liao’s project was con-
ducted on a small scale, it suggests
Al could be trained to adapt its crea-
tions to suit human

The other side of Luma’s business
involves technology that can “capture”,
or digitally scan, a 3D object and upload
a complete virtual model of it to the
computer.

This technology is not yet perfectly
linked up to Genie. If and when it i, it
could enable an artisan, for instance, to
train a Genie-like AT model on 3D cap-
tures and textual descriptions of their
artworks so it could then produce new

e 1. “It’ :

Ty e il which

ble yet,” says Dai, “but that's something
we're: i &

fterall,
likes and dislikes are alsodata.

At the beginning of 2024, Al-gener-
ated words and images clearly have the
capacityto play arolei ign proc-

These images could then be turned
into 3D models and printed in materials
suchas PLA plastic, aluminium orresin.

W]th Al developing at a rapid pace,
ictaworld in which all

ess. A logical next step would be the
move to Al in three dimensions. In
November last year, for instance, Luma
AL a California-based start-up founded
in 2021, released a research preview of
itsnew generative Al tool, Genie.

Users can enter text or image as
prompts, and Genic will come up with

physical entities could be endlessly mul-
tiplied. Everything formerly “man-
made” in the physical world, even down
to the artisanal vase on your dining
table, might be conceived, adjusted for
physical constraints and 3D-printed in
newly discovered materials.

For now, the experience of designers

new th: models. These
canbe downloaded in a “mesh” format,
which maps the texture across the
object, thereby allowing them to be fur-
ther manipulated and refined by the
user. At present, Luma’s products are
particularly popular in gaming and
other virtual environments. But the
‘meshes are capable of being 3D-printed
and so brought out into the physical
world.

Ina design context, itis casy to imag-
ine how a tool such as Genie might one
day bypass the need for 2D generative
AL Compared with the latter, there is
still some way to go. “Midjourney is
[like] a professional designer,” says Bar-
Kley Dai, Luma’s product and growth
lead. “The current Genie madc] is still

uc Man-
cuso and Hasoglu indicates that one of
the hardest parts for Al in design and
craft remains in the very last stages of
the process: adjusting for human needs.
and tastes and then realising it in the
physical world.

While the prototypes of the Spawn
spoons were 3D-printed, remaking
them in silver required the use of lost
wax casting, a specialist process that
predates Al by several millennia.

Whether new technology will ever be
able to replace artists and designers,
cither as creative thinkers or as makers,
ishard to tell. “One thing that I've learnt
in the past,” says Dai, “is that we often
‘make predictionsabout things —andall

probablyis

of those predictions are wrong . . . like
with of AL™
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United | Sotheby’s
Kingdom .

Lancelot Place, Knightsbridge | £17,750,000
5Bedrooms, 4,013 sqft

Contemporary luxury residence in Knightsbridge.
Elegant design, Gaggenau kitchen, marble finishes,
exclusive location near Harrods.

Search UK-S-41514 on sothebysrealty.co.uk

‘Chester Square, Belgravia | £12,500,000 Oakley Street, Chelsea | £9,350,000 Drayton Gardens, Chelsea | £5,250,000

4Bedrooms, 4Bathrooms, 3,310 sq ft 6Bedrooms, 6 Bathrooms, 4,000sqft 3Bedrooms, 2 Bathrooms, 2,337 sqft

Charming 4 bedroom townhouse with smart home features, ~ Renovated six-bedroom home with double-height living area,  Splendid apartment in a coveted location, meticulous design,
bespoke glazedlift, contemporary comfort over 4 floors. garden, swimming pool, guest accommodation, and sauna. westerly sunlight bathing spacious interiors.

Search UK-5-40919 on sothebysrealty.co.uk Search UK-S-41009 on sothebysrealty.co.uk Search UK-S-40878 on sothebysrealty.co.uk

Cliveden Place, Belgravia | £6,950,000 ‘Warwick House Street, St James's | £5,250,000 Marylebone Lane, Marylebone | £7,500,000
5Bedrooms, 5Bathrooms, 3,100 sqft 4Bedrooms, 5Bathrooms, 3,274 sqft 3Bedrooms, 3 Bathrooms, 2,200 sq ft

Charming Grade 11 Belgravia house with historical charm, St. James’ Grade I1-listed house with 6 floors, contemporary  Luxurious 3-bed apartment, high-end amenities, elegant
modern comforts, garden, and roof terrace. finish, high-tech features, stunning views. interiors, panoramic views in prime location.

Search UK-S-40841 on sothebysrealty.co.uk Search UK-S-41574 on sothebysrealty.couk Search UK-S-39927 on sothebysrealty.co.uk

Vi

Sutton Court Road, Chiswick | £5,000,000 Craven Hill Gardens, Notting Hill | £3,750,000 Leinster Gardens, Paddington | £8,950,000
5Bedrooms, 4 Bathrooms, 4,740 sq ft 3 Bedrooms, 4 Bathrooms 1,785sq ft 7 Bedrooms, 7 Bathrooms, 5,957 sq ft

Elegant 5-bed Victorian home with crow-stepped gables, Exquisite 3-bed Victorian townhouse on Craven Hill Gardens, Magnificent Grade IT house near Kensington Gardens with
contemporary design behind period exterior. meticulously designed and peacefully nestled in the square.  soari ilings, vast windows, expansi ining spaces.
Search UK-S-41010 on sothebysrealty.co.uk Search UK-S-40204 on sothebysrealty.co.uk Search UK-S-40647 on sothebysrealty.co.uk

sothebysrealty.co.uk | +4420 458 67135 | customercare@sothebysrealty.co.uk

d | Sothebys

. . s n . Unite
Disclaimer: The information contained herein, including the photographs and copy on this page, was accurate and valid at the time of issuance. :
° ololy]
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<«Cherry table by
Gisbert Poppler
from €61000

£192 perset of &

These 1960s-inspired desi ilabl. This high-gloss, = 7
in two colourways. misettetable.com circular table comes E =
with an integrated =
lazy Susan in A Shellegance candle holder by
its centre. Lucie de Moyencourt for &Klevering £62
gisbertpoeppler.com ‘This centrepiece is available in two sizes.

notanotherbill.com

/ / , & Top of the table

Interiors | From charming ceramics to
N . cutting-edge cutlery, Roddy Clarke
«cutlery set by Casa Bugatti £480
This 24-piece, Renaissance-inspired q o
i finds zesty accessories for mealtimes
artemest.com
. ” » Large oval platter by

» Splatter scallop dish ¢ &

Villa Bologna Pottery £76 b j’,’\
This hand-painted pattern 9= ”}W’\

by Sharland £28 : has been in production 2\

Hand-painted and available since the 1950s. Five CCAPLANY AHerb stripe naplns

in three colourways. Q colours available. p ""‘J\'@{ N . by Dusen Dusen £40 per sef of &
sharland-england.com villabolognapottery:com Bold, colourful stripes in 100 per

‘ﬁ"?ﬂ”’"’% e s
) iﬂ,.“) y&l t cotton. libertylonde

» Ongo table
lamp by > Audley silver
Contardi wine cooler by
from €260 Soho Home
\é\ia - These £595 |
e A % rechargeable Astatement |
% ";‘ﬁ &,f:\". ‘The Interlors Edit e wine cooler !
o A AN For more Inspiring home wsed in place made from g
N\ ? Y e [ decoration = n
B 3 o vt of candles silver-plated
%‘ % ficom/the- T, Far y
B0 nteriors-edrt contardi-italia.com sohohome.com

he step that matters most
‘"’"“* you take next.

&

You need a partner just as committed as
you are to making sure each step leads in
the right direction. One who can look across
borders, acress boardrooms, and across
generations. With our expertise in investing
and wealth planning, we can support your
purpose now and for the future.

Take the next step, speak to us today.
privatebanking.hsbc.com

" HSBC Global Private Banking

HSBC Private Banking refers to the HSBC Group's worldwide private banking business and is not indicative of any legal entity or relationship.
HSBC Private Banking services are subject to financial and other eligibility criteria. HSBC Group 2020. AC 61812
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WORLD-CLASS GOLF REAL ESTATE COMMUNITY RESORT AMENITIES CABOTREVELSTOKE.COM

Welcome to the
peak of luxury.

Set to open 2026, Cabot Revelstoke is an all-season resort offering
luxury residences, a clubhouse featuring spa, fitness, culinary and
social amenities —all within steps of world-class golf at Cabot
Pacific and world-class skiing at Revelstoke Mountain Resort.

REVELSTOKE

Artist rendering. See cabotrevelstoke.com/legal for restrictions.
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folly or two. At Painshill in Surrey the
flamboyant Gothic Temple, Chinese:
Bridge and Ruined Abbey, to name just
afew, entertain year round and entice
T e
in the snow that decided to spread
acrosssouthern England this week.
On the other hand, our odd,
gingerbread-cottage style home is such
N a dominant aesthetic that it would be
difficult to find a suitable folly unless
% Oxfords All Souls College Chapel, at
— tructure helps givea garden | (Clockwise from Carthage. On asmaller scale, Mellor's | the bottom of our il were kind
Jane Owen year-round interest. 1t main) The Gardens near Macclesfield is an enoughto give us a Cothic arch or a few
frames the best featuresand | Pantheon at allegory for The Plgrint's Progres, of heirattractively glded angels.
worst. Now that | Stourhead, complete with a “Howling House” Anyway, serious space is needed for
Per‘l’c‘ ti‘ s winter has laid bare the Wiltshire; where an aeolian i lies, and our acre looks
° ° ‘bones of our gardens,this lsan Painshill’s uncarthly howls, anda fight ofsteps | fecble against Painshill’s 158, Instead, a
for an audit focused | Gothic Temples represents Jacob's Ladder, all of which | modest town garden such as ours can,

N . . on structure and structures. topiary at Ham add structure as well as entertainment. | for instance, use a Gothic-style
Winter is an excellent time | ™y s yricky for gardenerstoseetheir | House in e eter ey sl | e i
for an audit; seeing the land | ercations objectively because our Richmond London was part of the craze for formal | an eyesore or cheer a dowdy corner.

3 o regular primpt i gardens in 17th century England and Alernatively, topiary is a relatively
atits worst and taking in e o e Wales, with the formal h inable way to add
the 'big picture can help every emerging flower and pest we ey created from stone, brick, yew, structure, or frame or block views. But it
vou find avenues for rarely allow ourselves time to stand Iavender and box. At Ham, the raises the question of what plant to use

year-round improvement

‘back and observe. In order to shift my
‘mindset away from maintenance to the

“big picture”, I take off my tool beltand | guides) and from books and online,
‘spend a couple of hours walking the always keeping in mind the idea of the
garden, trying to avoi ili garden ict
‘nd distractions, such as emerging ‘Through the ages, gardens and

o i icularis, and s have inspired pi d

collapsing hazel wigwams.
Itake notes on my phone, plus
‘pictures from lots of angles, which I

been inspired by pictures. Claude
Lorrain’s “Landscape with Aeneas at
Delos” inspired the 18th-century

pore over

head in Wilshire,

These are not the carefully chosen which in turn inspired pictures. The
close-ups of frost sparkling on sced Iatest, from the American digital artist
heads that grace gardening magazines, | Danicl Ambrosi, is one of his curious,
50 much as depressing snaps of the swirly Al interpretations of Capability
garden at its worst. Once the list of Brown !

garden failings is complete, the search Stourhead fs also a reminder that

for soluti new i from beinspired by narrative.
garden visiting, preferably in the flesh | Stourhead’s lake walk, with the Temple
(the National Garden Schemeand the | of Apollo and the Pantheon, for
‘National Trust visiting | instance, traces A journey to

Stourhead in
Wiltshireisa
reminder that
structure can be
inspired by narrative

beautifully maintained parterres and
topiary give 3D delight in every season.
‘Water, a particularly attractive and

now that box is victim to devastating

caterpillars and disease. Iam not

prepared to use chemicals to fight either
i Thave removed the box

works across the scasons, adding light

topiary globes, cones and bobbles that
took

d plot. At 18th-
century Studley Royal in Yorkshire, the
Aislabie family’s lakes and formal pools

This year Iwill start carving new
topiary shapes, in yew, to help define

enhance the natural beauty of the the start of a path, and blot out a
ing hil alleys. tudent ion block that
In the US, water is a focal point at has sprouted in a nearby
Innisfree public garden in New York | conservation area.

state, where a series of mini-landscapes
around the perimeter are united by the
40-acre lake and a magni

My audit complete, I retreat from the
garden's icy gloom to our log fire, a
vermouth in hand to

water jet.

‘Water can be used in just about any
size of garden, and the pool and rills in
our current garden are pleasing but, as
L cont =

talk garden ideas, and less demanding
thoughts, with my garden-tolerant
husband.

audit,
sceretly hanker after an 18th-century

and garden author
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}p LES COLLONS, SWITZERLAND

- Family chalet with Matterhorn Views
- High altitude @1,700m
+ 5 bedrooms
- Ski-in, walking distance to village centre
- Private garage

CHF 200,000

Annecy . Chamonix

P LES COLLONS, SWITZERLAND
- Family chalet with panoramic views
- 4 bedrooms Including bunk room
« Large wrap around terraces
- Outdoor Jacuzzi
- Private garage
CHF 1,990,000

Les Gots Gstaad Valley

Dexters

FTWeekend

13

UK Office: +44 20 7873 4907 | US Office: +1212 641 6500 | ASIA Office: +852 2905 5579

P SAMOENS, FRANCE
- Exquisitely restored farmhouse and barn
 Master suite and 7 further en suite bedrooms
+ Opon fireplacos and exposod beams throughout
« Fully renovated barn suitable for a variety of uses
- Geneva 75km
€3,500,000 €7,000,000

Méribel . Morzine Verbler

Dexters

) VAL D'ISERE, FRANCE
- Converted farmhouse dating to 1764
- situated in the old village
+ 4 boedrooms, 3 bathrooms

www.ft.com/house&home

Deyan Visser
doyan.visserasavills.com
+44 (0)207 016 3759

savills.com/ski

- Galleried reception room
- Off street parking

savills

Villars Zell am See

Strand, London Mayfair, London South Kensinglon, London
Traalg
ting ting atihgd
Dexters Ftarova 020 70672402 £2750pw Dextars Mayfa 02075909595 £50005w Dxters South ensington 020 78360108 £5.950000 Dexters Chekiea & Belgravia 020 7833 4466 £3750000
©@dextersiondon @dextarsiondon @dexterstondon @dextersiondon

Dexters

Chelsea Waterfront, London

Dexters

Maida Vale, London

Dexters

Chelsea, London

Dexters

S

Covent Garden, London

o . pr——

indows wich sl plerty o bl v gho. gy ratinge e, unting hetree1norsvnth s andl eery g thecharing Hors cormes wtha sty pao and a terac,energy Eng . Bing thi o i heperectlac o have farly sty energy ratng .

DexcersChelsea Harbour 020 75808515 £5000pw Dextars i Vlo 020 72692021 €100 Doxters Chelson Belgravia 020 79509510 £3650000 Dexters Fitarova 0207067 2401 £2500000
©dextersiondon @entarsiondon @destarstondon Brextersiondon

The “‘Secret’
London Properties
You’ll Never Get To See

Every year, hundreds of millions of pounds of luxury

propertics arc sold in London without ever going on the

market. This is the secret network of London’s high end

off-market deals. Not only will you never find out about

those propertics — thosc invalved arc actively trying to
keep you out of their ‘club.”

In his Free guide ‘The Insider Secrets of London’s £1
Million to £100 Million Property Market, ' Jexemy
McGivern, who has featured on CNBC & Bloomberg,
reveals how you can access this secret world.

1f you are looking to purchase property in London, this is
an essential read. Claim your Free Copy by emailing
info@mercuryhomesearch.com or
calling +442034578855,

This 94 sqm duakaspe
century buiding has be:

J. CLAVERIE - Tol
danielfeau.com

PARIS 7TH DISTRICT - RUE DE BEAUNE — €2,990,000
partment on the fifth and top floor of 2 perfecty
meticulous

31 84 74 89 08

Daniel FEAU

BEAUX APPARTEMENTS PARISIENS

Daniel FEAU

BEAUX APPARTEMENTS PARISIENS

PARIS 16TH DISTRICT - JASMIN — €2,
“This 211 sqm apartment isin  fine early 201h century private mansion.
ly renovated Benefiting from 2 tastaful contsmporary renovation allying with beautiful
features indluding 310 metre-ugh cellngs, paneling and solid oak
bookeases, it includes a ible rec
plan Kitchen and th
C L. MORIN - Tel:

Invest in an exclusive
apartment in the heart
of the Swiss alps.

120 serviced 2-bedroom apartments for sale
Purchase by non-Swiss residents permitted
1200 m? Wellness and Spa oasis.

Concierge service and gastro bar

Attractive investment opportunity based on
a «buy to use and let» concept

elevation-davos.com

Become a Residence Owner at The Chedi Andermatt

4 2
SAFE HAVEN SWITZERLAND
Take the opportunity to acquire a Swiss mountain home
within the awarded 5-star deluxe hotel The Chedi:
Stylishly furnished, fully equipped and serviced residences with
1, 20r 3 bedrooms from CHF19'600 per square metre.
Freehold ownership with no restrictions for foreigners.

EXCLUSIVE RESALE OFFERS

O thielproperty

mountain homes & more bt

ELEVMION

DAVOS
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The triumph
of florain art

Pesellino’s biblical artworks at the National Gallery

set him apart as a master of botanical details

n early spring, a carpet of flowers
appears in parts of my lawn. It

‘years. The National Gallery's
‘Testorations sometimes arouse

but Jill Dunkerton’s work

white anemones, followed by white | on these two is brilliant. One scene

wviolets. It is the result of ano-mow | segues into another, but a flowery
Marchand i hink of ground-Ti i them.
flowery in great Italian First, id i i

paintings, mdudmg Botticelli’s
Primavera, in which 40 types of flower
«can be identified.

Tlook on mine with two such
paintings in mind. Each has a detailed
carpet of flowers i its foreground.
London is not short of excellent
exhibitions but the National Gallery’s
Pesellino is unmissable. It is small, free
of charge and apen until March 10.

Its finest items are two long panels,
‘acquired by the gallery in 2000, whose
subject is based on the Bible’s Book of
‘Samuel. One shows the triumph of
young David over Goliath, the
Philistine striker. The other shows

alone on a hillside among animals,
precisely rendered, and birds, which
areclearer after cleaning. He selects
stones from a brook and then, a mere
Doy, he volunteers to King Saul that he
will meet Goliath's challenge to.a duel.
Goliath, more than 9f: tall in the
biblical story, dominates the next
scene, a handsome giant wearing
Ineepads of gold, but his forchead
shows a bloody mark where David will
strike him with a slingstone.

Goliath lics dead on the flower-
‘spangled ground while David cuts off
his head. On the gilded doors of
Florence's Baptistery, the master

David riding in triumph with Ghiberti completed a similar scene by
Gollathssevered head. receded by 1452, inclining modern expertsto date
awalled Inits

clty bclnm which eght young women
are waiting. Like almost all of the men,

centre, a blackly armoured knight
charges on a white horse, but nabody

they are blonde. Tnows whom he represents. Dozens of
1grew up paintings as other superbly profiled, are
they belonged to my mother’s family fighting for their lives. In the
for more than 100 years. Little known, | background, carefully painted trees
they establish Pesellino as a Florentine | (beeches or chestnuts?) wind uptoa.
‘maestro before Botticelli. The gallery | finely walled city, Jerusalem.
likes to record what its paintingsmean | Inthe Triumph panel, young David is
toindividuals, so | have beenthereto | being transported, followed by a
explain what these masterpiecesmean | procession of horsemen. He holds
tome. Part of it is botanical, part of itis | Goliath's severed head by the hair
aboy’s dream. Very few paintingsby | while Saul precedes him, driving

Pesellinosurvive and none equals these
two long panels, completed in Florence
by 1456.

Thave known and loved them for 70

‘towards yet more young men. The

<ight ladies are there to meet them,

‘wearing stylish Florentine hats.
Asaboy, I used to study these

amazing paintings in my uncle’s hall
to.

slingstones as shafts of intelligence. I

while my deliver

‘me back to boarding school for the
winter term. Aged 13, T took heart from
young David, and interpreted his

Robin Lane Fox

On gardens

g
‘hugelytall older boys, many of them
Philistines. If David could triumph, so
could I, Ttold myself, by beating them
in the termly exams and returning in
triumph to the walls of Windsor and a.
train to my welcoming family.
1marvelled at the exactly painted
animals, the white hounds, lions, a
cheetah, even, and a small bear.

Pesellinos heirs admired them
and said he kept many wild animals
in his house. T'he various horses, 78 in
all, are painted with special
understanding, all stallions, as shown
in conspicuous detail.

Noting them | reflected that 1 too
would seon mature. Then | would need
partner and I chose the blonde girl at
the right edge of the Triumph. Her
sweeping pink dress, now cleancd, has
peacock feathers in its pattern. I have
yet to meet her but I admire the
flowery foreground on which she
stands.

Aged 12,1 was
already a

Florence during celebrations of the
Journey of the Magi, a major theme for
the Medici's self-promotion.

committed d:“ﬁzf 5W=bl:ilf Eﬂ:m -
scril e as o
gardener and, suggested mﬁ-‘; m,,,;vl,ﬂ,mr they
while drawing were painted on chests for a newly
married couple. 1 do not see joy in the
strength from erce scens of bttle and Goliath.
David, I scrutinised Plfm:y '-h;miﬁ are perilous, "
- especially when so many unname
the white violets profiles are visible, as i;‘{,igh society in
and anemones Florence had enlisted in the army of
King Saul. However, I propose that the
panels belonged on chests related to
young Giuliano Medici, born in
October 1453. David is not a portrait of
‘The Storyof Davidand | Giuliano, but alludes towhat T later
Goliath’ (1445-55) by sensed, that a little boy, blond at the
Francesco Pesellino; time, could grow to triumph over his
‘white anemones ruos | enemies. David was a symbol of
freedom already
patronised by the Medici.

Cleaning has revealed that a young
‘man s extending a welcome, nota
ring, to a young lady by walled
Jerusalem. He does not resemble
David. I suggest he alludes to
Giuliano's uncle Giovanni, who
‘married Ginevra, alsoa
Florentine, in January 1453, the
year of Giuliano's birth. Painted by
1456, the panels, in my view, allude
to what Giuliano may achieve and to
the older Giovanni’s meeting with his
future bride.
All grandiose masters, writes the

expert Ruth Wedgwood Kennedy,
Aged 12,1 itted “have an i with mere
gardener and, while drawi h | vegetable ori ‘matter”. In
fi David, painting of another

the white violets and anemones
among many other leaves, variously
detailed. The violets are exact. The
anemones are Anemone trifolia. 1am
still trying to pin down the dozens of
leaty plants, individually rendered.
“These panels, my family belicved,
were panels for a chest, or cassone.
‘Lhey have been proved right by
restoration, which has found their
tilled-in locks and marks from bunches

procession, his Journey of the Magi,
there are white rose bushes but most of
the foreground is bare. Not so
Pesellino’s, also for the Medici but a few
years earlier. By then, white anemones
had already been painted in the ground
of the garden in Fra Angelico’s great
Annunciation in the Medicis favourite
Florentine convent. White anemones
would also flower in ¥ilippo Lippi's
Adoration, painted later for the Medici

of keys. 1was
made for the Medici family, a
commission for which Pesellino went
the whole nine yards, using gold leaf
and silvering and compressing so many
‘mini-pictures, beautifully under-
drawn, into two big ones.

Scholars have detected devices on

the white flowers in Pesellino’s
carpet were traditional, but he
combined them with hundreds of
leaves and stems abserved, like his
‘horses and other animals, from nature.
Curaters are often botanically blind,

helmets and clothes that belong with
the Medici family but I grew up with an
important fact: that scenes of David’s
triumph had already been shown in

‘was not. Enjoy these

dense masterpieces and the girl in

her peacock dress, but remember:

she is spoken for. I pre-trothed her
65 years ago.

()

ONE CARIBBEAN ESTATES

Live the Sandy Lane life.
Introducing Orlana, Barbados.

Perfectly located on Barbados' west coast, this exclusive retreat is set on the third
hole of the famous Sandy Lane Golf Course, with private access to the Estate Beach

Club and its own private Cabana.

Set in more than an acre of beautiful and mature tropical gardens, the 14,750 sq ft

property comes complete with an extensive master bedroom suite with fitness room,

sauna, bathrooms and private balcony, as well as four further bedroom suites and
facilities including a recording studio complex, gym, swimming pool and Jacuzzi.

The epitome of luxury living, Oriana sets the standard in sustainable living. Making
best use of the climate, solar power delivers the majority of its energy needs and
powers its underground natural water collection and irrigation systems.

$8,950,000.

Redefine your lifestyle at Oriana, Barbados.

Sean for more Information

WHO HASN'T DREAMED OF OWNING A VINEYARD?

. LAND

‘Sergison Bates (Londor).

y (Zuric) and

n woo,vil

based

anatural connection between the indoor snd the outdoor space.

ALENTEJO / PORTUGAL

UAND

(331) 939 350 117 | realestate@l-snd.com

o llow

(50m from Lisbon s0.m from the Atlantc Coast and Comporia)




